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•jnestiop  Hi"  nptr  «'  tha'  r.il-istn  to  repr 
...  n'a'  if.n 

Ttie.sp  ;■  1 1  -In  inn  mimhir  Iln-  ee 

’■nrrd  ;,i-,..o-in'"  of  \I ’•  Bant. a  ainl  hn.  ;,e 
'  -^lon  "f  '1,.  pi' s-fldiia .  a  iHierii'  •.in, 
sf  f  1 1  '  •  c  rt! ’.oi.spii  ny  f  xir'-lii"  pnt),i''-'i'w  nf 
"hip  adioea'fs.  IS  a  .iSf.ii  lit  f  ,  1  prfiper  ■)  1, 


adopt,  <l  a  ,ifar  I'anafi  an 


fF^ltirrs  !P  In-rii5'/'fi  finsrinigi  Time! 


Hints  *0  Ir.--ee*.tt- 
’  A". 


■I'Qi.;  u  r  : .  » f  •  a.  nrr}  n  *  :m 
i-r  f  ■  iiMp.l  f  f  I  -v  -'nt'T'i  /if 

-  (>.  -/i  (1  -jp-Ql  t'f'.  r'  lO/'toVL 

"Flif  ■  '•!)«  lidV-:-  -  I  )  .  I,}'. 4:  y 

;>.w  r>un'  j;  />ti 

.’,.1  f  Q.  r-  Ts-v  o.-H  J  •<  -  rn, 

Urtirinl  (  f»i)ifrtTi»»fw,pn. 

'*  ^  --rp 

I  .T  ’  •  I  f  'l]ft  ..‘rfrt  ]= 

r  ‘.  <'  I-'-  '  ■  n  '  ‘-ir  r  '^prv 

'‘•'Ut  h,  tif  ;!)/  -f.r*  m  t)ir  Tirpr 


•VM.trs-  Wr  I’- 


r\t.\  MM 


ri<-i  TI  f  \  1% 

r  L'.r  T  w  n  \  > 

O’  •  •  J'- 


Hnf.lir-JiOr-i  OF' 

CANADA 


f'n'-k’  bar  hrrn 

'k  f  ♦  Vin 


t  n  a '  a  ‘  ’  A  r : 
:>  pD,a  rr  iM  ’ 


voKMNhs  fONiTMjn 


y  h  •  r»  ’ ; 


WAP  LOANS 

A.  J.  Pattison  Jr.,  &  Co. 

lN\E3T;va:NT  B.ANKER3 

TORONTO  ;;  C&NAOA 


rhni}’  t*,r-  -Sfrl,  I  '^5 

hr  fi  I’Ti  h/';irrp  Jf,’  pT’-jf) 

n'l  T  'di  Hn-  pm-  liad  a  'nn- 

n  a.I-.or'  of  a  larre  riyr\rr  In  the 
f|'l-nr  '-f  -'  h-.  h  p.-",-,ief)  fj-n'r  a 
"c'lien'  -n  'lot-mea'  'o'  k  nia-ket 

Thf  'i  "tend  ser-f'l  lo  -.fiid  'h' 

I'l  a’  whi-  h  pr-i  o  ■'  ,  'ri.-tPc) 

ilnf  fif  'hp  feaiiirf.'  ef  'I h f  af'ei'- 
-  f-n  11  as  'hf  -  a  If  of  a  hlo'  k  of  .“,00 
>  h'h,-  tran.-art.en  c  on  "Inied 

L",'  nf  'he  ' f,f  's  m  'hr  :,f'rn-or»n 
ad  'hr  p-i-  e  h  ,rrj,|r nH r  .a'liayeffl 


I ‘.r  r:r  N  rmi  •«;  uri. point  AnvA.vfE. 

!,a': ''f ni ide  en.leied  a  fivr-po!nt  &dx*anee 
n-o-  '.;  thr-  -.iff'x,  'hr  p-iee  advancing  from 
17.'.  a  "■cf;.'  a;e  -r,  is.i  a'  'h'  oiose  of  'Thiirs- 
dav  mernine  sff.sien  In  the  afrerncon, 

,  hfe.v't . r,  the  pric  e  rased  off  a  point  'n  173. 

There  I.s  apriarenH.V  little  nef.'  eoncomieg^ 
i  r-.j'pr  t.hr  oonipary  o”  I's  "••.o"!r.  Nex'prt.he- 
ipss  'raders  are  'ooking  for  some  kln-l  of 
a  oistr'hijtion  pmhahly  around  the  end  of 
'he  yr-ar.  .Vleantime.  th"  s'ook  holds  firm  ' 
ai'euiid  'he  le'-el'  Indira* ed  above. 


h'i.s'Tifss  proposition  and  inn  .'i,  a  1  ha  •ital,-lf 

in.sti'n'ion  a'  'he  P'lhlh-  e-,ppnse  Me 

of;iF  A  if:  h  ad  good  a  k ak. 

^triint  I  iimnolMl  r<isi(iiiii  nf  flu  (o,|ip,iM(. 
line)  Lnnther  Venr  nf  Itiii  larrini;.,, 

I  ikeix  In  Itrinc  Limlher  Rnni|-. 

.The  f:  =  -3i  -  'ar  e-f  the  (isiiile  Klmn  \tj,, 

'.'mpai!.' .  Liini'ed.  -  i-rsed  "ti  .Augn  '  hi 
1  ■' I ;  an"  The  rinaneiii;  I'lmo.r  i!)fo'en''i 

Tha*  ll.c  teptill"  'c-n-  the  <  oa  1  hai'  aEa.i- 
'nf  c  ,1  '»r  the  ri-ci  '  gi-j'  f-'inf.  kind,  and  ' 'tt" 

pa’-f  la'o'.iah'i  ••-'th  Hi'  i.'rniotj.'  '  >1 .  ,' 

nninth-  -Alien  tijP,'  'le|i  rfjtia'  I'l  ht'.'l  p'. 
on  i.tn-  p'l-foiirfi  :-'oc  k  and  Ea.''  p  '  on 

the  c-fimiilfip  slof  U 

Th.  fina'  c)..if|r-ni|  nnit.ng  for  'he  f|-.<a 
i  rai  inch  'i  X  iii)."  I  la--'  '1  a  •  I0  hy . ' 

■akf-'i  p  a' '|iir”ig  'h'  ''c''ieiji  war;,,  a- 

'he-  pa;  men'  d'je  fi'"i'jr'(i  J.  wph  Hj'  an 
D'ia'  meepni'  due  tp,  he  he'd  'on  da.ts  latf 
H/.  A-e'.  ei  'J... -ns  I'l  th"  fliffirii;."  m  seen’-- 
ir:  a  c|i;o'iirn  ef  dtrn  -m  ■  ihn  mrei'iiE  d  'i 
no'  lake  pia-e  and  no  eiai"  lias  hren  ■  ct 
fo"  '  I  i:  Hf'-me;-.  'hr  precifipnl  ci'  'he 
fo-npaii'  -'1  H  H'lli.  an':  .'ir  A'ieu.s":- 

’-■anieii  d  iietfjt--  p^i  r  a'  i.'i'erpn'  on  a  Tip 

A  eh  1  0.  rd  :sh  aughiif  s  s;  .  inspecting  the  f. 

P  p  of  A  h’.'.h  the'-  a,rf-  also  direefois 
Ui--  c  It  a .  -  r  T  c.ppflon  ic  in  W  as'ni-n  pioTi  are 
,E  r  'tonlagu  ki'-an  •-  -n  lyondop 

f 'UK- I'ierahle  anx  e.y  I-.  mEn'fes'od  ns  '  - 

n  ha'  ’.v'P  l  orisiHn'e  the  fin.a!  dividend  'or 


sod  ,l  ns  lo  Pared  Hia.  Hn  'airst  m  ’i' i,'.'"'  '"..T. 

j,ro\]fD-  Ja  Aour.'it*!*'  o|»',<*ri  tmll  lo  mi  m.*ko 
ha-  n-l'isiri  to  j-epre  ■-•,,m'e  Hiai  ef  <  omm, -p  .ii,.-"  .1 .  K  I,  He--,  ,,  „,|i,  tiuiievi  nh.-n  aii.iHimi'  'I'leleps 

•'  net  I'n.  aci  Tin-  rc-liieiam  r  ef  p'd'H  Alii'h  ma;,  haw  a  hiillisli  mt'.ip'ni  e  on  an.' 

niiiiihcr  Iln-  c-e'i  -  ans  *e  h-i  e'i  ef  an,'  -  inncirian*  .seiiri'e  f,'  .-le'k.  and  I'hnh  Iniinu  m-e  Hn-  m-iili'’t  ,i 

,,  ,1  .  ,  f,  ,,  ,  I, mum  'I'-niainl  ef  laei-'-  Hian  eidmari  si/i 

Bant. a  ainl  tin.  ;.e;  ■  ,1 '  ■  cm 'i -;  r  ami  i|fl-irn'f'  ■  1  n.'U  in  ra  hi  e.  a  n-l  '  11,.,,. 

1  |-:(t  Hii."  pcnisi  I  -  1,,'um  felleiwcl  by  a  sec 

ma.  a  iHieni'  •.in,.,  -.i  --  -.1  c  ptc  ,  n-  Hi."':  pci'iir  a  ■;  .iir.'iii' •- ■'  <>1  ,,(■  ,nc  pnhlie  w  Inc-einina  iiiem  eiidini 

f-  edcmi  of  ;n  '  'ip  Tai-’  lie.  11  cnen  le  H.'c-  c  a'  h  na.  .  ami  l'  is  a  fiu  lei  Hi.ti  In-Ip--  le 
in  Bn;xi-rl  ler  nif-ii  rif  Hi  '  i  .nlihie  weijl'l  in‘ri'a"i  'l  a'-Hviii  111  spi  I’i.il  k.-.  I  Inisi- 

im  have  ceii-f.-ttcd  'e  . . .  ti- ,  we  haw  wl'-f-H""  this  .-enme  find  .-enside.-ah!.'  f,i 

I  cinras' men'  i"  ih'-  mif  riia' mnal  siuiatien. 
‘  I  1  li'He  lent-'l'n'e  'hat  Hif--f  ap-iirainr-  p,  |  j,.,  m  i;  a:  ihe-,  do  tha'  for  semi-'inn  a’ 

'  'ip  fnlf'i;f'I.  h.a.-',  nm]  !•  '  T  i"  hriie-d  fet'-ipr.  Hip  All!'  ' 

_  h.i.p  Hif  upper  liaml  in  liuiepe.  an'l  Hia' 

'in  Hull'  m'-  'lew-  inpapal'i''  ef  fmuishinE 
KIORDON  F’UKl  KHKKI)  \(  TIA  K  a  di  pia  of  Mrengih  whl'-li  In  Hn-  p.aT  >ia  ' 

fauspf)  '  fi'is'ernatleu  iu  'he  rank"  ef  Hiese 
Ithn-l,  Ilf  f)iii.  I  iicMIspild  ^liiirPs  'll"  lijiirdiui  li'lllishiv  'll'line'l  in  renneoHon  with  siin  k 


have  c  fiiisf--tt<  c]  ic,  ce  on  ti-- 
li'He  lenf'ilimn  'hat  Hif--f 
he  fulf'lh-'I. 


I'l-efi- rred  (  liniuri'd  Hands  nf  il"’,. 
ViTer  H  Lull. 

t  he  lull  11;  •),,  c|,  Iliaild  for  'he  li'ercjo! 
I  ■  p  £■  I’apfi  sic,<  ks  nh-'  i)  has  iiec  n  <11  ei 
d  111  e  for  tnam--  -Arrlc.  w.a.',  hrokrn  d'lnn. 
:  C  C  nr-rnt  w  er  1, ,  iih'ti  a  '  ra  n io"  -|1 
:  """  l-'haif'-  "f  the-  litelpM-id  slo.-k  ■■ -I  1< 
-tfi-'h  on  ihi  Monwra  .-lock  l  i'iianr.' 

•  -air  )ii-|c !,c  nt  , 


Tto'»  r)''  f  J  opF-rn  l  irip  ' 

Hit  I  onus  ill  Hii-  i  iniplik’lil. 

The  ipiei na'lonai  .'■iiu.ation  '-'as  eniivriird 
dur'n.a  'ue  •' ff-k  hv  Hm  .-Vmirtaii  p'-m  e  pie 

pr  -1  .  hiit  Hl-s  ha-l  little  c  ff(s  I  ell  till  mat 
ke'  a",  the  t-f-'ll'  of  'he  "ma'!  IIIIIUC  Sion  It 
ma'le  in  the  Mlir-1  eo-intrie;.  \s  fat  a," 
I  ainnla  ami  th.  I  re'ed  Sla'e'i  are  .ot"'-in"l 
Il,r  H'ln  P' ;e  '  effer's  a '  f  ee  ersliac|.,wed  In 


.  1,  Tf-r  the  le,-)!  eiiriinK  Iif'-rinoc'  .*1.  HHi’.  Hie  fai  '  Hin*  in  both  re'in'ries  Hi-  publh 

on  F-'  "'d'ln  T-'ilp  f,  fan"''  earned  ic|i;a;  n.  in.';;  nil'  !,»  a"ke'l  st-opili  *'i  siih'irib<  I'l  lec'iifl 

pc-  oti  Hm  prrfrri',  d  stoi'k,  while  -n  I'lM'i,  fFoi  ernrpn-nl  honcl  ncriips  In  oriler  to  brin,: 

a  -hi  l-f  “.t  yea  ;n  H'e  ''impant-'.-t  h,.s'c,r\-  ipiu  Hn  liar  '"  :tir,  et-.'-fiil  c  one  lii  tiori 

-n_  on  Hi<  le-ntfrirr)  pm  ..|iial  10  I.';.',  In  the  ineiin'iinf  i’  "ff  ni"  natiiia)  le  -as- 
Por  ti,p  .-■M!-.  m  w-a,  cai'mng-  a  '  '1110  ipa'  me  unin  n-idint,  '-ilHi  iii-onoun. - 


tin  liar  *"  a  mr,  e*-.'  fill  coin  hi -.ion 

In  the  ineiin'iinf  i’  Sffim-  iiatma)  I'l  -as- 
•  linr  ipa'  Hie  unift  ti-idint,  --ilHi  iii-onotiin  - 


'  lo  , "1)011-  ijp  fa'-'miat),;  -aiH)  tin-  )ia  t  'd  a'Hii'--  'liesr  spr-nalnt"-  -ilinh  luiie 
years.  wu)''h  will  furthe)  in- rra.m  'he  be-e-n  me-e  or  lep-s  in  Hie  HmeltEhi  reientl.i. 


repnlv  behind  H.-e  seni'))'  i.ssup  of  ,l,r.  eom- 
(.',ni  , 

I  lie  aiie>-.-e  is  tbf-  third  l.Pri'i  slierc-  ir-ins- 

i.  t'c.ii  0:1  Hif  "M'.n ' !  c '  niarkei  tn  ir-en 
■1  -  f  k  I  In'  c,tl, f  r  f -,  o  'ike  '  r-1  nsa*  1 10T-;  hr 


will  "haiai'erlzr  'he  market  until  *hf  \Tp, 
ton-  I/ian  is  rueepesfullv  floa'rd 


m  f'onman.-  t-rrfri'>-pd  Earning."  'in  [pE  'hr 


SUM' I  MBS',  sunn  I  i»  sii  \  i  I  i.mn. 

Ai'ho'iii'Fi  'eansa'Honi  in  ShaAini"an  c|in- 


'■>  ''i.Ocaris  E’refp'rpd  ‘n  t.ho 
"c'p  r'lual  <0  a'-.riijl  cT  p.i 


■  re  1)01  1)1  '11  1 .  '  h<'  s'  ei  k 


,=  r  'toniagu  kjian  •-  -n  lyndop  cimd  distrihu'ion  e.f  fr,  p^  makln:  7''  pe  „f  ,, 

T 'in; iderable  anx  ety  If.  mEn'fes'od  Es  '  -  -h  a'1  for  tha'  •- "-ar  iias  lai 

->  ha'  ’.V'"  c  onstHu'e  the  fin.a!  dividend  'or  Jakina  into  1  on'ideration  tfae  eompan;- "  ji-ii.ci-,, 
'hr  vear.  In  inm  the  d  reptor?  deelared  sw-orje  rash  position,  and  the  !ar,re  parnings  la'". 
a  i  pe  honiis  10  addition  to  the  reeu’ar  '.''h’eh  will  aga.!n  he  repop'rd  for  the  year  c„,,.n,, 
d>"-dend,  makina  the  tota'  payment  to  th"  -he  fsirect  ic  of  'he  opin'ori  'hat  another  .ip.m  i) 
?hareh''‘!ders  for  'he  vear  eq'jal  to  12  pe  ■  ■■he*al  di.=tri'nTitiori  xri];  he  made  to  chare-  ,x  vc),i 
In  K'lr  the  d  reeto-s  'lee'ared  a  honu"  of  I  '-''ders  a*  the  time  rf  The  next  d'vid'-n''  an-  lomii-in 
1  r  '  ■  in  addi'ion  to  the  psr  annurn  d'l  --  T-<-innremerir 


jo' fd  a  smal!  rise  of  I  !-*  poln'."  to  !17 
'ih!"!)  f  0!!S’J'’lt.efl  ti  neiv  h!g!)  i '  ■  rn'i  foi 
'hf  scc'iri'-  '.  TTi'  '! -’ii'j’id  iipp-  are'l  I'l  l-i 
of  ,'i  •  ei  v  t()0(l  chyai'er  and  "  hm  sos  k 

ys  1tlkc-n  off  tlif  inai'k'-'  '.veMt  hiio  s"'ent 
Til'  i:s.-ue  -.ilih!,  !i;m.  t.eeii  nmf  "f 
lai".  (  .inHii'ii-s  to  u'lram  H'f  mten'ion  of 
'll.,  si,,)-  ,1  ho  ai',  SPI  kill!)  ,'i  s'pad'  I'c'urn 

'ip-iii  Hie!''  '.'inii.'H  wtHi  a  mtninnim  ef  risk 
A  t-c),oiiic|  hi  tiic-s"  c'ol'imiis  I'l  <<11.]..  Ill" 
cen,i)-i'iv  coii'ln'cf-  ">  d'«  exH'PI'nly  w,ll. 


Canada  s  Victory  Bonds 

Due  1922, 

1927,  1937 

Price  par  Accrued  Interest 

NESBITT.ThOMSON  &  COMPANY 

INVESTMENT  BANKEKi  LIMITED 


2  22  ST.  JAMES  Street 
mercantile  Trust  Bldg 


MONTREAL 

HAMILTON 


NO  (  M  LM.I  IN  M  H  !»*•'  Al  l'’*'  I’HsHTHN. 

Xh“  week  li.as  .seen  ppaiHi'a.'lv  no  ehange 
in  Hie  m.uTket  posiHen  'T  M.ai  'lenald  *1  ran.s- 
ai'i'-n.s  h.)-."  hfc-n  few  in  n-imber,  Hiid  Hi" 
Sleek  i'a.s  if-niaun  d  sii.'i'B'  iiieund  Ikij 
Fiief-nt  iifliiies  ficiin  Hn-  "is:  wiai*-  Hiai 
saiisfaeio]'.  proL ff'.-.s  i."  hf ing  m-ide  loixarrlp 
Hn  c  eiii-olldation  ef  the  Bllhsifliarv  eoin- 
panu  s  in  c)  Hie  cine  orKanizat  on 

lx  VMIMN  ITOI  I  A  I'OU  HI. 

On  \'"dm.-dai  a  sal"  ef  .'1  "hart*"  ef  Hie 
steel,  of  He,  KaminisHuuia  Tower  1011111,10.1 
was  w-i-f,  di-d  on  t  he  Mom  real  Stoc  k  Tx 
,  liant’e.  a'  12''.  TFii--  m  Hie  first  sale  of 
tins  ppeiinti  rr'  iirded  ihi.-'  year  fo  dale  and. 
!n  fa'  siiii  f  TH.':.  Tim  pricx'  is  unchaiiged 
"  mi '  iLa'  I  U'l'.'. 

I 


1 


Municipal 

and 

Provinnical 
Govern  rnent 
Sondo 

Pull 

DOTinio/JvScai!?rnE5 

CX)KP0f=^T10?S»IJmTE.D  j 

C  AMAHA  PI  | 

_ I 

I’DAA  KR  .''^MDAA  i:i)  STKKNf.'TH. 


Has  Miisf  Aclixp  Sloi'k  pii  'liinlreal  'fartrl 
in  Hei-k  lie-id  Aiixiiiiei-  'ii-ll  in  lace 
el  'spiling  Orders. 

Moiiireal  Tew  e-r  iwe  pr,ii,,il,|i  the  niec.t 
,'lc-Hw-  and  slreiiu  .--le,  k  on  H;-  iuark'‘l  fi'ir- 
ing  tin  pa.si  iw  ,  k  and  on  a  h.ial  tiirn- 
'ivpr  of  .semen  ha!  :n  e\,  1 of  I  stiare.i, 
a  IH't  gain  el  t  v  o  peiills  fi*'  'll,'  perie'i  w-,l;i 
reeenli  el  I'lle  slee  k  ep,  lied  Hu'  w  eek  .of 
I'Uf  early  ailraihd  alh  iiHeri  ef  ir,af|- 
ers  and  Hn  eoiiseiinen'  demami  .''Pivrcl  h, 
ad'aiiep  Hie  pm  e  le  .t  in  w  li  gh  peiiil  at 
NNI2,  Fin  "  ediic  sd.i,' .  .\l  Hiis  peinl.  sonie 

,  large  order'  of  a  prefii  taking  nature  were 
plared  in  Hm  markei  and  Hu  subsequent 
soiling  serw  cl  le  lewei  Hie  f|iiotatie,n  If* 
S7-'''x'’ai  Tliuvsday  .s  1  li  so.  'I'he  stork  he'd 
"(II.  liewewT,  and  alHieugh  Hu-  sie.-iil  ad 
'.'im  i  was  modi  rail  ly  i.'inul,  il  elnl  not  luing 
out  a.-:  mileli  sloi  k  as  would  he  expected 
under  Hie  eireiimslanees 

■As  "ill  hi  SCI  II  ill  another  eehinin,  the 
most  recent  uumHiT--  report  ef  flu-  c-emp,T.ny 
is  a  e  ill  c  rin,.,  elec  iiiiu  III  for  'he  c'onr’der. 
atloii  ef  Hie  sh.i  rc  iieidei The  fa,'  tha' 
Hie  eeinp.iny  has  he  1  n  ithle  'e  ni.-iitiiain  its 
earnings  ai  sueh  a  high  rate  in  Hm  fa,e  of 
alrfiiiendoiis  ine-r-ase  in  costs  speaks  'Vfl' 
fer  Hm  r-nieierii  and  i.irfful  man-* 'enirrit  of 
1  he  eciinpaiiy  .  '  "S 

Trariers  seem  lirn.  in  'hr  r  i  ie.i.>  i-'gan’'-* 
mg  the  -'loi  k  'iiid  ar,  qu,'"  een'en'  <0 
'ain  Hieir  present  eemmil ' nu-iii  -  in  view  of 
Hu  strong  pe.'iHfin  ef  Hu  1  emp.  ny  and  Hi" 
fact  Hint  ii  will  uiuleulitnlly  hf-nff|i  grf.lt!." 
w  illi  I  he  eeming  ef  pf  aef . 

I  AI  RIM  IIH  I’fM' I  R  1^1  I)  I  \M*  HUM, 

Tlireiiglieu'  H|,  past  ".-.-k  itu  re  haw  I'ectl 
hill  few  sale  -  ef  l,aiirem -cl.-  Teiwr  r'coed"<i 
ell  Hu-  Irii-al  iiiaikei  anil  Hui  c  Iha'  wer" 
|Mil  ihreiigii  were  at  Hu'  ,'1  luly  lig-.iro  f.f 
.■|7'-...  Tim  stei-k  is  hemg  W'r'  cle-elv  tmld 
aiul  It  IS  nelahle  Hia'  n  ha-  r<ia'i',-d  prye. 
lie, 'll!'  all  II  '  gam,'  m-ul.-  ihu-  hi'  'tn-'  yeae. 
'I'lu  r*  app'-a;-'  hi  he  a  ',ie\i,n-.  ,  enlifleiv-e 
lhai  III.  .'lia  1 ,  hel'l-  r  "f  '  lu  .emp.ir,-.  wii' 
lie  in  rec  I  ipi  c»!'  an  .lu  r,  .i.-,  ,1  'i:'  "i*  mi  •  '-nie- 
iini,  m  He  luar  I'mui,.  pi'.h.il,!  .'reun.') 
Hu  eiul  ef  Hu  w  a  I 

M  l  I  I  M(B  Ik's  M)N  I  INI  I  II  i  llt'T, 

Thr-r,-  "a"  .'i  fa-rlv  1  on  ,|, 'ii.md  for 

Huel  of  I  amula  ■  cim'i.e'i  1  h,-,,i;gh,e|t  'he 
w,,k  a'  th,  j.i  a,  I  u  1 1 '  -,*'.i,i'  p--'c*  ‘,f  71H 

u.  72  I.e.ss  Hiaii  I. . ■  ,  l,.i  n  .u-d  liaiida. 

r I ■ , ■  -1  Ol  k  e le.-,  d  Hu  w  ,  c  1,  f  1 ,  n , h  p'  , 

Iieriiinieii  Si  ,1  1  on, in, 111  "a  .I'.-f,  I'l  '.xir 
ilrinnnel  .areiliul  E.'  to  •'■  '.1.  ' 'U  la'ier  f;g- 
nr*'  being  '  iu'  ,  'osiii  ’  ),!  ■,  c  el  l)u  ',  r"'g, 
flllhS'-ie  .-Tlec-l  wtneinni  ll.*,i  s  I-;'-  'in  i'l 

Tiiursda'-'s  inail-ci,  thf  p---' -  ."d '3 n.eiti..^ 

from  a",  th'-  ,,’,rmeg  :  '  '’  -  ■’''■"k.  to 

Th'ii-sd.'i' ' '  f  ini  pi  1,  '  Tiu  I'enel.p.! 
Times  ha-  poinif  f-'e-'  *0  rini" 

Iha*  Hm  ch'*f)fn'l  n'-o-r,"'''’  'if  ih'-  s'oc'f 
■,prf  Imhig  -PI, O'-  ■-  -Cl  e,n  *he 

"-'reel  .anc*  liiaf  Hi  pe  -  p,f  'Oo-.p-  c-on- 

siderai'en  f,f  t h,  iim:..!  ii,T- 1-3; 
grilf-rally  re-'ci-leci  nt  ■n-,,|,s  11  g  t*  -r-o  3 

H-1  furihrt  a  nu' '  ,  i-'i '  mn  '!  fr.rl'pg  il-a* 

"as  respon-  il.'e  rc  --ic  1.  - 

•-Irrng'h  Tim  'lirno'-rr  for  'l.c  ,-re'p  -r-ss 
ill  rxrr-s  ot  l.e,’,i  e.imrc-. 

TONSni  III  A  nil  TPTT  lYfriWf.rr*, 

The  s'lw-k  of  'll"  I  e-n',|'  d  ''  '1  T"!'  I'ri. 
sole]  pt  k  1,;*  on  Hi"  H'c-h-in-,  -  H-i"  -vesey^^ 
whielt  p’-ue  Is  uniF.-ange-f  I;;-.*  — "ej.;'.5 

h-'c'h  1'rnn'act  on-  -non  n '  -ri  '  ci  e~!v  125 


Profitable 

Investment 

An  npfMirf uni! I  fo  '  l  iain  oq  w'n- 
fatnurahle  tornis  -a  -.eioul  Ini  !.s*ni"tit 
llnprl  ixifli  n  sf'uk  lieiius. 

A  Firs'  .'lo'-’g-ige  'm  r  c,ier'y 
and  assets  'aluerl  a'  e'----i-  :'  •■•••^ 

i'll  limes  hond  l.s.sar-  M-i-'gn>" 

Imiii'-d  le  pre,en'  an-o'im  i.a,  -•? 
semi-ann'ial  sinking  fu'ul  pro'uf- 
ing  for  n-dempHon  of  Uendc-: 
AttrarHve  pnii'ial  ■nwe.'  r-i'ini 
w-lH)  regular  iiavumn'  .a"--;"e,1  le, 
large  eainmg  )iouri  ,11  r| 
ed  niarkti.  .-n'eek  ii.uiu  -  'i  ,  h 
eilinles  luiMrr  1,1  I'uil  ni'e.i'M'i  OU- 
H'e  disi niiutiriii  of  prefi's 

Purchase  mnu  he  rnat'e  for  cofh  or  bt) 
oeriodicui  w^tnlment? 

Seiiil  Inr  Tiirf ieiilur.. 

Royal  Securities 
Corporation ,  Limited 

J(!f  ST.  .1  A'll  S  M  RI  F  T, 
AIIINTRI,  AT. 
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THEFTNAXriAL  TIMES,  MONTREAL,  SATl'RDAT,  SEPTEMBER  21,  1918. 


BANK  OF  MONTREAL 

Ettablishad  100  Yean  .1817-1017) 


Capital  Paid  up  -  -  -  "  "  "  $16,000,000 

Rest  -----  $16,000,000 

Undivided  Profits,  $1,784,979. 

Total  Assets  -  -  -  $426,322,096. 


BOARD  OF  DIRECTORS  : 

Sir  Vincent  Alercdith,  Bart.,  President 
Sir  Charles  Gordon,  G.B.E.,  Vice-President 
R.  B.  Angus.  Esq.  LordShaughnessy,  K.C.V.O.  C,  R.  Hosmer,  E^q. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus.  Esq.  Wm.  McMaster.  E'q. 
Major  Herbert  .Molson,  M.C.  Harold  Kennedy,  Esq. 

H.  W.  Bcauclerk,  Esq.  G.  B.  Fraser,  Esq. 

Colonel  Henry  Cockshutt.  .1.  H.  Ashdown,  Esq. 

Head  Offlcei  MONTREAL 

fieoerai  .Manaser—Sir  Frederick  Williams-Taylof. 

/  Threuahont  Canada  and  Newfoondland 
)  Alaoat  London.  Bnaland  j  a.  . 

*^.1  ApMdw  <  York,  ChicaSe  and  Spokanr  ■-  ♦».-  Caited  Stafo.* 


TH€  MCRCMANT5  BANK 


Head  Office  :  Montreal.  OF  CANaADA 


Established  1864. 


rald-np  Capital 
B-fprrr  rund, .  . 


. . . .  S7,(MH).m»  Total  Drpo«lt« 'May  tSI«  .  SlM.OOO.mMl 
7.47I.797  Total  Assets  May  1*18  .  1 1 1  .ona.Oi)'l 


Pre:sident:  Sir  H.  Montagu  .\Ilan.  C.V.O. 
VicE-pRiisiDENT;  K.  W.  BlackweH  Managing-Director;  E.  F.  HelKlRn 
General  Manager:  D.  C.  Mararow 
."i  PT  OF  Branches  and  Chief  Inspector;  T.  L.  Mprrrtt 

COLLECTIONS  FOR  BUSINESS  HOUSES 

Th.-  satisfarlorv  ssrv  icr  whU  S  Th*  Mrr<  hapt.s 
Rank  r-nd»r.s  to  Fii.«in*ss  Hnii.-es.  In  mattf-r  of 

nllfilins  Nolf.s,  I'raft...  and  othrr  finanrial  pap“r.  I. 
Iiir  In  the  numbar  and  .otrafpg'i.'  lo.-ation  of 
l'-anrh<!s  throush'jut  '"anada,  and  tha  “ffici-n'  ’y.' 
ifm  in  forr- 

Spmal  attfntinn  is  srivrn  'n  colirctinns;  r»i'jrn. 
srr  promptly  mads  and  rredltad:  loss'is  arr  oft"-, 
praventsd  by  tbs  rar«  and  t horougbnr ■>.,  with  r^h'-h 
'  do  thi.s  part  of  our  work, 

la  K'».irl,«,ln  Canals  E«  Ipndlii*  fmin  thr  Aflantir  to  Ihr  Parlfl- 


FISTABI.ISHF.II  isetl 


. ,$3,400,005 

$140,000,000 


Mead  Office  I  MTaalpeR 

Paid-Up  Capital. ...$5,000,000  Reserve. 

Total  Assets  (over) . 

aohorary  Preslilrnt — SIR  WILLIAM  PRICE.  President — JOHN  t.Al.T,  Lsq. 

A  Ire-I’residenta — R.  T.  RILET.  Esq.i  fi.  H.  THOMSO.N,  Eaq. 

.  ,  It.  B.  SHAW,  Geaeral  Manaicer. 

J.  av.  IIAMII.TO.Y,  Assistant  tieaeral  Manager. 

Attention  Is  porlinilnrly  drnasn  to  the  rnf'illfles  ottered  li»  »he  IlnnU's  l  orrlKO 
ElxeliaaKe  Itrpnrtmrnts  nl  Slnnlrcnl,  Year  A  ork  nod  l.nndon  lEnslandi. 

Eaporters  and  Importers  ore  Inrlled  to  neall  themarlTes  ot  the  (.ommerrinl  Intermn- 
tloB  Bureau  nt  our  l.nndon,  Enalnud,  Brnnrh.  S  I’rlnces  Street,  E.C. 

London,  KnBland,  Branches  ...  A  Prinees  St..  E.( 

llaymorket,  S.\a. 

Near  York  Asrney,  t*  AA’all  St.,  Xeae  A'ork  CitJ  —  (.eo.  AATIson,  Asenl. 

Ifh  ',’*.1  Urnoelies  In  (  nniidn  ealendlnc  from  Hnlltoa  to  I’riner  lluncrt.  il...  Il;iiik 
offers  excellent  fncHItlce  for  the  trnnsaetinn  of  earery  description  of  Rnnklni:  business. 
The  Bank  tins  correspondents  In  nil  the  <  Itles  ot  Importnuce  throiiKhoiit  Ciinodn.  the 
■VlUtod  KInadnm.  the  <  onllnent  of  Europe,  thr  British  <  oinnies,  and  the  I  nlird  .Sliitrs. 

Collections  mnde  In  all  ports  ot  the  liomlnloii  and  returns  promptly  rrrnltte.l  of 
loaeest  rates  ot  exrhaoKC. 


The  Bank  of  British  North  America 

i>rorfroRAii;i»  iir  rovai,  (  haktei?. 

IMVIIIE.MI  .\0TH1.. 

Thf  i.'mii-t  of  T.Hrrriori-  herphy  aive  tioM.  r  lhat  an  iiiionni  fll'•|'l^■ll.l  I'li 
Lhe  half  ycai-  rnrle')  "Ikl  May  la?t.  of  P'orly  .-Uiillinc.-  pn  -liair.  Ic-  -  Iu.mm*- 
Tax.  heiug  At  ihp  rair  of  Picln  per  corn.  i>,-r  iinnuni.  y  ill  be  i.ai'l  ou  Or  .Ml. 
ilay  of  Orioh.T  nfxt.  in  thr  rr<.|iririorf  of  phaic’  re-i-.irrr.i  m  Di,-  Iiomiui'.ij. 
of  Canada. 

The  [liiidend  will  hr  pa.ial.le  at  the  Irc.Tl  par  ..f  r\(iian;r  ..p  ii.c  .ih 
day  of  Oi'iobei  ncx'. 

No  iran.sfci  ran  be  made  'he  .'I'l  in.-iaiii  uu  lii.^.ie  an. I  i 

proximo  iii.  lusivr,  a?  the  book.-  imi:-!i  be  <  loF.rd  dunns  Miai  peri... I 

I.Ai  K.eON  nonii.^. 

I  I  e. .  • 

No.  5.  Gra'  <»rh;irrh  Si  reel, 
l.ondon.  i;.i '. 

Dth  Gepirmbcr. 


llh 


'sn’rrrrrrv  -r 


Ihe; 


I.Nt  OK  fOK  ATLO 
UJ'i 


BANK  ofTORONTO 


Hpsd  Ufflrp 


TORONTO 


Caeltal.  $6,000,000  Reoorvsd  Funds,  li.T.O.eiA  jO'. 

IIIRELTURS 

U  C.'.10DERHA.\I  Pie-aiden'  I  HC.N l)>tK '0\.  Vi  -  IV.--,  |-r,' 

A\1LI.1AM  ETC.NE,.  IOMN  MACDONALD.  I  L  E.NGLEHART  I.l'  i  '  11.  \  r  ( ;■ )  iULk H  V \(- 
ERIG.-OEN  r  3  MEIGHEN.  V'M  I  GFAP.  PAUL  I  MVl.ER  t  U  c 

THLG-  1'  n.jvt  .  Geiicii!  Maai.rr  I'lHNR  LAMP  Ajr'.  G'li  Min,;-. 

I>  t  .  (iR.\NT.  Chief  Inspeilor 


FROSPERffYIS  PAPER  MAKER  IS  , 
EVIDENTINAIl  ,  ENTmEDTO$20  i 

PARTSOFCANADA  PER  TON  PROFTfl 

i 

I  l'’pp(crn  Banker  Sa.vs  no  one  Com-  This  Rate  ^^’ouJd  not  Yield  .More' 

I  munif.v  in  Dominion  Has  Reason  to  Than  a  Reasonable  Return  on  Capi- , 
Complain  on  This  Score  —  Regrets,  fal  Invested  in  the  Business — Can- j 
Recurrence  of  B.C.  Strikes — Cana-'  not  all  be  Distributed,  as  Reserves : 
dian.s  Should  Build  Towards  the  .4re  Essential — Mr.  Dawe's  Figures 
Fiiluie.  I  in  .Support. 

- -  /  I 


'  auciiuver.-  D.  R.  f'larkc,  superintendent 
nf  111"  flriiish  Columbia  branches  of  the 
Rank  of  .Aloiitreal.  who  ha.s  .lust  returned 
from  a  f v' n-m'jtiihs'  stay  In  Monireal. 


The  following  letter,  expressing  the  ar.gu-  ‘ 
men*  of  the  paper  manufacturers  in  de-  i 
fence  of  their  claim  for  a  profit  of  $J0  per 

ton  on  newsprint.  ha.s  been  sent  to  the 

tom  hr.  upon  'be  financial  sit'iation  In  an  e,,,....  . . .  ...  _ 

’  Ottawa  ./ournal  ithe  organ  of  Mr.  P.  D. 


THE  CANADIANBANK 
OF  COMMERCE 


S*  EDMUND  walker. 

CV  0„  U.D.,  D.CL.  Praadent 


SR  JOHN  ATRO.  General  PthriAJp 
H.  V.  F.  JONES.  Am\  OerL  Hana«*« 

Ca«TALPaidUp,|I5,000,000"1^RESEICVEFund,  .  $13,500,000 


SAVINGS  BANK  BUSINESS 

Security,  convenience  and  courtesy  are  assured 
to  all  who  deposit  their  savings  vidth  this  Bank. 

If  it  is  not  convenient  for  you  to  visit  the  Bank 
personally,  you  may  open  your  account  entirely  by 
mail. 


interr':;! ing  tnanm  r. 

"Tim  rrcrni  stnkcn  in  \aneouver  are  re- 
trfitable,"  say.s  Mr.  t'larke.  “particularly 
fi'mi  thr'  biianctal  standpoint.  They  ma> 
not  li.Gc  apii.  arc.l  si  rioii.5  locallj  .  anrl  per- 
liap'  wnrr  not.  .Nor  were  they  per- 
iiap,=  a.:  bad  a:;  they  were  made  to  appear, 
fiui  thr  fact  remains  that  the  news  of 
.triiM.s  in  tlii-s  irart  of  the  country,  earned 
iti  tlip  i;H.strrn  reports  so 


Union  Bank  of  Canada 


Ros.s.  chief  spokesman  of  the  newspaper 
publishers)  b.v  ,\1r.  A.  L.  Dawe,  secretary 
of  the  I'anadian  Pulp  &  Paper  .Association: 

.Sir.  Will  you  permit  me  to  make  reply 
to  your  eduorial  in  Saturday's  issue  headed 
"The  Paper  Trouble.'  in  which  you  com¬ 
ment  upon  the  evidence  aivrn  by  Mr.  Percy 
R.  "'il.srjn.  vice-president  of  the  .Spanish 
frcf)uently.  have'  ^'tlp  Ar  Paper  .Mills.  Rimued.  before 

Paper  (  ontrollcr.  R..\.  Pringle,  and  to  dr.iw 
your  attention  to  what  I  believe  to  be  the 
erroneous  'ie'luci ions  which  .'ou  bare  been 
led  into  making  lUerefrom. 

Mr,  '.V 1 1  son  wa.'  a."kp'l  I.’  .Mi.  Prmgk 
■vliat  he  ( on.-.irlcre<l  nr-  a  fair  profit  to  the 
.■-panisb  River  I'oiupan.v  upon  a  ton  of 
newsprint  oaper.  He  replied  twenty  dollars. 
In  your  eommeni  yoti  .sa.v  that  twenty  dol¬ 
lars  a  ton  yield.r  a  pi'ifit  of  over  .".'I  per 
rent,  on  the  preiv<'n'  cost  of  manufacture  of 
of  the  season  s  wheat  newsprint  paper,  whieh.  you  say.  assuredly  ^ 
diyps  not  average  Jsh  pn  ton.  Thereupon, 
you  proceed  to  belabour  the  (lapei  manu-  ' 
"Rut  while  doing  our  best  for  the  cau-se  for  f^cture,-  a.-,  war-time  proftieers  and  to 
wlu.b  the  Knwnte  .\l|,e-  arc  fighiing.  '  .said  o  .mc-fc-rnce  with  I 

Ml.  '  laikc,  "llir  pcipl"  of  ilic  fjoniinion 


the  .  lf('.  t  of  making  capital  timid  of  invesi- 
incpi  ip  iJriii.'h  I'nliimlua.  .Not  that  Van- 
.'uiv.r  IS  singular  m  this  rcs|»ect  at  all.  f'.r 
•  tjik.-s  liiivr  been  uuiic  universal;  but  they 
bare  ocf  tirrcd  here  vr  ttb  siieh  frequener  as 
oi  pi.ice  Rrin  b  '  oiuuibia  in  an  tmcnnal.le 
l>o:.!i  ion.' 

Mii.sl  iiid  Hrerlook  (  anada. 

.^jieakiP-  of  Hie  financial  situallon  Mr 
t'larke  rcfei  red  to  the  forthcoming  Vicior.' 
l  oan,  the  linainin 
('.rip  ;ind  sm  h  undertakings  as  ate  required 
Pu'  tlK  .Mlic.s  in  the  proseciition  of  the  war. 


ihclr  biisipe.‘s,  not  negleruing  to  bring  In 
the  greatly  or  er.-,»  orked  fallacy  that  the 
mill'’  "were  mo.silr  members  of  a  hard  and 


THE  ROYAL  BANK  OF  CANAOA 


INrOBPORATED  18«* 


Capital  Authorized  .  -$25,000,000 

Capital  Paid-up  $14,000,000 

Reserve  and  Undivided  Profits  .  .*5j.),000.ono 

Total  Assets  .  .^.JS6 .000,000 

.  HE.VD  OFFICE.  JIO.N TRE.AL. 

Sin  HEBBEBI  s  HOL  I  ,  rrr.st.  f-..  I  .  PEASE,  t  lc--rrf,f,  A  Man  Die, 

C.  F.  -NEILl,.  trcneral  'lannitipr 

5g'.i  Qranebea  In  t.nnado  New  foondland,  M  est  Indi-a.  (  eiisra!  an-J  ^ontli 
America,  rte.,  ftlstrlhnted  as  folloi,*i 


Canada  . 

Npfrfanndlnnd  ... 

Meat  Indira 

f.rniral  and  Sooth  Smerira 


S|»n!n  .narrc'-nai 
l  >  a.  '.Nr—  Vnrh. 
l.reat  Btitain  'L-nd'jnl 


f.ONnON.  F.Ntil.AND. 
B.ank  Rida''.  Prinera  SC,  E.C 


>  E\v  r  i>nir  1  n  r  . 
t.er,  Minium  and  Cedar  Streets 


ni  ‘‘isKss  .atcctcNTs  »  vnniFO  t  rf*>  favorahce  tervs. 
asriM.'-  nrrvm'fFNi  *i  mi.  HnAxrHis. 


w  .'If  , 


must  not  nverien-.’h  I'annd.i  snd  Its  needs.  M'e 

‘■li.uild  strive  In  biiilii  up  a  nation  upon  a  ....  , 

soMd  fmiM.lalion  for  the  period  after  the  eombinc  to  keep  up  the  price  of  paiKr. 

f'npilnl  Kmploved. 

The  .-ipanisti  Rircr  Pulp  ft  Paper  .vitlls. 
to  which  .Mr.  Wilson  'v  s'aK'mciii  h.id  refer¬ 
ence,  prodip  ed  last  year  Ih-.RIj  I'jns  of 
Their  man  II  fact  tiring  ''Ostr.  ar- 
ording  to  evidence  no  -,  before  i'ontroller 
Pringle,  amouni.s  lo  about  ?5k  Id  a  ton  ex- 
(lusivf  of  r.-'cepi  ipereitses  in  freight  and 
laboiii  cos’s  The  company  .s  total  capna! 
mveslniepi  amounts  to  t'iJT.ftii'i.T  13.5s.  of 
which  S3fi;;.377.27  i,=  invc...ied  in  iiropcrties 
no’  devoted  to  newsprint  piod'jetion  or 
s J7..'i.'.7.t'>ii.:',  I  devoted  en  itisiv  cly  to  new'-- 
piip:.  Ttiis  capitaii/.aiion  in.ludcs; 
Preferred  stork  7e;  cumui.sllve  J.'i.flP'i  i cn.i'io 


".\ll  ovrr  tins  eoiiniry  the  people  have  e 
.ir.iicr  oppori tiiiity  than  ever  Irefore.  They 
have  lie,  omc  iimre  iirosperous  and  recogni/e 
.  now  till'  value  of  ilirifi.  fot  it  was  ncvei 
’.'■oiiglii  :-o  ior.  Ililv  iinnie  before.  People  tift'^spiipi 
ii.ar:-  (  oiiic  to  s'-r  liiat  In  their  siibst  riptlons 
io  ilm  las:  Vicior.v  l.oan  which  many  look¬ 
'd  upon  in  the  light  of  patriotic  gifts— they 
•  live  ina.lc  siih.siantial  investment  from 
h:.  ii  ili.v  are  now  geiiine  a  (  .nsh  interesi 
i.imn.  M'ircover.  the.sr  bonds  have  been 
'hr  III' diuiii  iliroiigh  which  a  distinct  econo- 
nil.  ga  n  lia.s  Ic  cii  ..'ffoclod. 

M!;!i|c  l  oiintr.r  rrosperoiis. 


PREPAREDNESS 

’'toue-  ;n  'he  Bank  nifan.”  pt  c  parcdney.s  to  mod  m  .onie 
make  coOTibutiou*-  to  patnoin-  fumis  and  put' ha,  e  oc  -,- 

re' omnieiid  an  a' rounf  n  <  •!  R  i.N',,^  I  >1 ,  f.Af;  T '•IT 


'axeg  and 

a.  ''Otids 


interest 

piinuiii. 


|s  lolded 


jiniit  ip'S I  I  vv  1.  ' 


.v'ai  .at  tlK 


And  .1'  iTgaifl  t||p  pew  loan,  ti  «ili  he  1  opinion  stock  g.fi'ii1,nirii,fiii 

cagci  l.-  soiiglu  after,  for  throughout  the  l■■||pried  delu  and  uirc-i  g.ig I".52:>.0i'l.l.r' 
it'Uiiinoui  '111  '  alue  of  Micior.v  bond.s  as  an  Borrowed  tap’ial  unfunded  i  ,,ii.i.MO.).i'fi 
IP V .  ,~t  11)1  111  fully  appreciated,  cspeciall.'  ;-urp|iis  ami  inteten  op  bonds 
In  iho.-r  who  hire  aircad.v  'lipped  coupon'  dim  and  unpaid  .’.ifIf.tiSL’.  I't 

“I  -dioiiiil  like  lo  oh--"rvc  here.'  Mr.  Clarke  M  ocking  l  apii.al  1  .''puv  alept  '<1  . 

proi  ■  c'led,  ■■il)ai  .n  long  as  we  keep  our  ‘'.13.ti'i2  pn  ion  i  8,1 33. ''7!,  tx 

load  ;iii'l  noi  luiy  too  rnucli  attention  - - 


Tlie  Dominion  Bank 

IRO  SI.  .l  A.MKS  .^TRUKl.  .MD.\TRK\i,. 

,M.  S,  lif'ccrt.  . 


ai  l  umiilfliioii  of  '<oal'h.  content  to 


I.repertms  no*  a.se'l 
sprint  prodimtion 


print 


V27..a.57 

Mliaf  k;.*(l  Mould  Aield. 


I  o 

pul  a  lii;l.  a.udf.  we  .-happ  Up  hapn.i  .  TVhim  Gp 
vv<'  piav  tm  sti-jvin;  r.v  tina  nr  fo,  that,  our  , 
great  ( oii.-'idcratiop  should  hr  fo-  a  place 
•vimtf  e  mav  live  in  comfort  and  with  ib»  Total  eapi'al  applicahit’ to  pew  s. 
.T'’,- ui  .arp  c  I'lai  w  c  are  putting  h.  a  lilile 
f'  1  01  '  future  neeil.r.  Ip  that  wav  we  ip 
t  ■u’lla  Ipt'c  ilm  t)c.;t  opportunitr  in  the 
■' o,  id  I'  1.1  iirii  my  liahi.  to  he  unduti  o-iii- 
piisiir  lull  vv liHvr  I  r■■mr'r.dous  poien'ial- 
I'l'  t  ut  thi.:  (  tiiinii.v  aii'I  we  siiould  do  our 

utmo.p  to  'le'  clop  tiieni, 

I  sp,.  pn  reason  for  any  ronipliiiui"  from 
■anv  11.) .-t p  uia,'  couvriiiinity.  (Jenerallv  .'peak¬ 
ing  laere  I-,  cvc-leiue  of  pro.vperii..'  'hiough- 
c’l’  'he  eipii-e  I’omini'tn.  The  Maritime 
rro’,  ipcr-  ,n  c  in  g'lod  .rliape,  Qimlvcc  is 
lu'o'  pero'iv.  •rhiie  in  itniario  crops  are  good 
at)fl  hU'Utm.^.t:  i.s  f loiiris)) ' n  g.  ' 


.?.>7.'t:i,t.7l3.55 


lpb..;i 


MM  HUM  Mill, I  Ml  IMU.NTKV. 

'  ”  till, am  I  tin-  iirg''tii.'iiig  f'u  . 
’r'  'it  I  opsidfrahi''  lupo.  .'.nce. 
,i:'.'-i:  w  111' 1)  can  .s.v1  a'  live 

mm  ;  ■0-,  ,,i  '  iii.  jpg  :o  p  rs  ’i  -r 
v  .c'  li  opi e'p |vor,i I"  .  (  op-  ...  r.alile 

1,1  I-  '  .'ill' .scpicd  ip  ilie  enmp, a  It .  which 
..  to  Incat;.  c.  Pl.Tir  '-p  .■  I'CP 

for  sotiie  I 'me  I  r.t  it 


It  wii!  re, '.dll,  he  seen  tha'  a  prom  e>f 
.t^’U  a  'op  on  live  l:’,3.'1."i  top.r  of  paoer  nro- 
diiced  tv  this  loipp.vny  last  fc-sr  vioiild 
have  .V  irlded  A 3.ti.'i.5,:;"u.  >>y  ihc  c'luivaient  of 
a  return  of  '.'i''  on  itie  .apitai  iiiv.'sinieni. 
If  we  dedne!  fro-n  liiis  'tini  I''-  interest  on 
the  .^a.e.hft.  i  ca  of  piw  filled  slock,  amounting 
to  .A3f"v.P;’.7  ;  8'',  iiiicve.s)  on  « ] ii_5e:;  nfi)  ,3') 

funded  debt  an<l  luongage.'t  amounting  to 
an'l  C'  interest  on  the  S I ...Pd.iidu 
of  unfiip'ied  horiovr.'d  capita!,  aitpiuming 

10  t'id.P'iu.  o  will  at  court  fot'  •1.12'’'. 371  of 
the  sii ppo.m  1011  s  erii  ning'  i  im  com-pany 
O'ACS  S2.1d7.' x2  in  u'i|iaid  Ivtiid  ini"res:.  !f 
wp  allow  foi  liic  pa.'.meni  .->1  oue-fiftli  of 
this  Hc'inuilaied  iiplpluciine.s.i.  'ir  1.;P.5,".  1 . 

11  "  ouid  Icp'.e  .1 1  u'lU.tpi.i  for  disl  rit.ip  tor  to 
Ihe  imldefs  of  the  1  ouini'in  siia'-c'  ,-,-i  i  fot 
the  soifirtg  up  of  neci-.s.sar;  resei'oi.  et. 

If  the  whole  of  this  ami'uut  via-  applied 


TheBakk  of 


f.'TVni  IJHi-D  I- 

Capital  Paid  up  -  - 

Reel  ----- 


.54.(iO().C>fj5 
-  -  .$1,750,005 

94  Branches  in  Canadu 

(.ciiiyici  \  aiion  of  Kc^iourct'sS  rncaii-’  .ii<:ci.  -n 
(  oiiicnc  V()l  K  iibsseis  1)\  binkliiiL:  uji  a  If.jnk 
Account. 

Savinms  Dcpannicnt  at  all  Ijranchcs. 

RR  $  N4  I  \  R|  '»•!$  S(.  Jafijp.  p.  YT '  T,  .-v T j -•  r 

19!  F^’rmoilM  I  \td.  W  . .  J,  4  f*.  r  \  b  N  M  •  na*  t  r 


'■1  t) 

: 


t  .. 

aiiiitMp'. 
vs  in 


Bu^tnci.  Dfpu  nte  ofrred  »»  llv.s  Bank  ih?  salti/actof  o.iTtb’i'i;  ,~r 
lice  prauucd  by  rur  contplrie  'aaUties  and  cxlciis’vs  tanre- iti'ir^. 

BA.XKKKe 

NE'iX'VrjPf; — National  Rank  -tf  t'oiiimrrce  v  HU'Av,i i— Vi.-.',  Nallwar'  lUnV, 

1  ei.vnoN  nvr.  -larndnn  ni.»  *  Mi-llanl  B.nnk.  Lliiilin. 


i,ii'!cr-|  [ifiynipnis  of  div-'dends  op  I'lc  .•oiniiion 
c  p.vr  in  go;i.i  -h.ro.ar.  I  ^j,j|,.ps  «o)ild  yield  i:!.7'r.  not  an  evorbt- 
IIP  o'  'if  "p'  ■  (iP'I’g  ofj  ps,,,pp  when  "OP!  pasted  with  til-  fi.'ks 

n wide  IP  he  t’.ar  popjod  diirini  vrhi'h 

Ithe  -harctiolder.s  have  received  no  remr;;’. 
These  f'g'itps  do  pot  'ake  itoo  arcoiipt  a-ty 
paymcni.s  to  tlm  tfov  crnnien'  h;  way  of  in 
come  lax  or  exewsw  profits  ta.x.  "  hteh 
would  reduep  maietiaM;.  the  amotini  .nvail- 
,pli|o  In  lilo  shareholders. 

These  Iirofit.s.  of  i  nurse,  .are  ill  ii’pOthe- 
tical.  \s  a  luattpr  of  fac.  Hie  compan,' 

*  ha."-  never  i'een  a'lle  to  make  S.’O  a  'on 
I  profit  on  P.s  newsprint  prodiietion,  nor  lias 
it  evei  hren  able  to  par  iRv  idepdr.  'o  ii.s  i 
'  sharehold-f.s.  It  has.  in  faei.  been  oi.iiged 
'  to  default  on  us  bond  intc'-esi  ami  tp  com- 
■(proniiae  "Uh  us  boudholders  in  order  to 


.Mf'M’  I  H  (»|  III  KlfIM.  I  ISHI  RII  S.  i 

Rnti.i'n  1  olunih  a  .  anned  herring  i.*  meci-^ 
j.-.g  •riili  .I  growing  demand.  H  is  e.s'im- 
"tccl  'iiai  2,'i",U''"'i  ( .i.sc'.  rvjll  he  pac'iscd  thisi 
'.r.ir,  e.n  increae''  of  1.'"  j' c.  oi-fi-  l't|7.  .. 


OF  Canada 

HLAD  OF  Fit  L  -  -  rol(<;Nli) 

M'rnlre.'tl  Uirice:  l.'ii  .si.  I \.ill.s  s  I  i:i,i  [. 

There  ma,'.  lie  a  Inuidiod  and  luic  .hng-'c.s  fron-i  ■.ch:':h  to 
r  iBw  a  lonk’-s  schh  ice — Ifd*.  the  niUst  leanl  leai.iir.- 

lliC  gland-ard  nf  coiirlc.r'i. 


Are  Y  ou  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor.  ‘‘Financial  Times,”  P.  O.  Bo.\  160,  .Monireal. 

1  ifhinkor  purrh.viinc  the  following  securitiCsS, ’ 

Please  give  me  your  opinion  (free  of  charge,  regarding  same, 

I  Purehase  Price 

Name  of  Enquirer  . . . 

Addrecc  . 

Nom  de  plume  . 

The  Replies  will  he  published  In  The  Financial  Times,  under  Ihe  nont  de 
plume  (iitif  Ihe  name)  of  Ihe  eni|iiirer,  and  a  marked  ropy  seitl  if  rri)iie.sted. 

T.  Kelly  Dickinson  srires  each  entinlry  his  personal  atieiition. 

•(  ross  out  line  nof  desired. 


MOLSONS 

"bank 

IBCORPORATEU  IMtk 

I  Paid  Cp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAP  OFFICE:  MONTREAL 


rs(>Anp  'VF  niRRc'TOi^? 

Wm  Nfntgtvn  M^irlMiPrson,  Erf's 

H  Ewjt'pt  \'  i'resident. 

Geo.  K.  Drummond  y  y 

\\  .  A.  IJlr.t  k  \Vm 

FV  J.  ('‘hsmHrrlin 


M'Uson 
,  A.>  I  r  k  » 


I  'l-ird  r.  I’rntt-  General  Mnttager 


-..atcnicn',  h.'  -a,  utg  tltat  i\c  moant  nc*  i '’ 

pgid  t'i  the  wha-riiivi.l.-.fs  .\!i  the  t'.vper:  -  j  an 
agreed  that  a  C''"'  'rturn  "'luld  tm;  Mo!'! 
mere  than  I'f'"'  ne;  to  'he  -lisrchothcrs.  n.s' 

IK  avoid  Hie  netcssit.y  nf  n  rec.-n  er.s.,. ,v  as  fo,.  p,  cv  cl„!iai  pa  d  t<«  .slKtrclmpl.  r,' anpther  | 'f 
wa.'  icstifp'd  pi  It'  Mr,  M  ilsmi  I'ofore  the  tu.sip.  •  ; 

Federal  Trade  t  'rnimission  in  M  a.shiiigion.  j,  ii,r.  .,,10. mi  of  '!).’ 

l/a.s'  year  ilm  innipan.v  «  balance  «li('ei  .  p) VC's! men  1  .a-  coiniiaiPtl  'iili  Hm  -cil  ng 

showed  a  reduction  in  nci  teventm  of  ap- 1  1,^  ,1^^.  jp'jnsiirj.  i.i  trcnicndou-.  tin 

pi oximr.tely  it'"',  as  compared  "  iiti  l  a.'is  of  iiri»1uciio!i  ■  o't.s  o' from '  i 

!ei7.  owing,  act'ordinn  to  ihe  oompa'ir  r,  ;  itevv  -pir.-  ;.is  po 

t  rtatenicnt.  to  the  low  price.s  fixed  hy  tlie,  inoducmg  uapei  at  towm  cost  1 .  tiic  ..i.si  of  j- 
I’nited  S^a!'^s  and  the  t'anaviian  Go\crn-.iV|c  niodip.t  of  .s  mili  oiieraiipg  ■!""  da.' s  u  1  „ 
inents  for  nevsi'nni  paper.  in  vear  is  iiom  oi  .'i;.-'""  R'"  itirK| 

Results  in  Rlher  ('ompiinies.  '’f  Prodwetmn  is  cm.  as  th-  .imirna 

1  n  idcnilv  liclicvrs  the  on.i  ntng  "1  ho  '  o-i 
If  roil  apply  ibo  *2"-pei-ion  profit  figure  j  suiered  There  i-  the  in'esDnpp  ’•e'lnii  ■<; 
to  o'her  Canadian  comiianics.  .rm:  wl'l  not  j  Thus,  oi-  an  iniostmen;  i..-',-  dm!'  ’op  iijva 
find  the  actna!  result  veri  different.  Taking  '  .'.f  ,  front  tt.i  .i.Hi  m  ?i,-,  ..'i,i  icrolus'vr  o 
,1  R.  Rooth.  Ginme  l.  as  an  exampi''  s  com- ,  v.  ooiiands  1  on''  ai'-nv  onc-Riu  r!  of  th' 
pany  frenuenily  roferred  to  by  the  Journal  tap"a'  is  'urned  oirr  tnntiijih  Tpi;  •!, 

aa  one  of  the  outstanding  successes  m  the  [  nv.nimiinv  sum.  ? I'i.i'm'io.  an-i  a'lowii'g  l’  c. 
iu"vsi>rint  industrr  ibc  company  has  an  |  ttict  eon.  would  gi'-’  '.k.uoi.  m.i  ii-,o 
i  annual  itrodiiction  of  37.'""'  tons  cif  new.s-.of  301)  days  ibis  „otild  m's  nry  t,> 

print  paper  Its  capita!  invosimetn.  ac- 1  e  i-r  added  10  .osi.c  instead  of  Hi-  .5.;.'  nr  > 
iicordipg  to  Mr.  T  I..  Clarkshti.  an  <>uni«ni  j  tiesed  h.  Mi.  Milsop,  oi.all. 
for  the  Paper  Conirollov.  's  iSti.Jtil .mi".  with- I —turn  it  wo.;id  gi-e  ACti  n-: 
out  taking  inio  r.veoiini  ti.s  wcocilands.  Its  I  ed  to  the  cosi  -  o  jvrh  has  v 
,  mantifncturing  tost.;  arc  approvimatciv  Xsn|-.f.pd  '•>  "otli  th.-  Canadian 
a  ton.  .\  profit  of  *2"  a  ton  on  its  I'rodui- 
,11011  wonld  yield  X7i"."i"'.  "i  at  the  rate  of 
11.2'''  on  the  fompa'G  ’  invosted  rapitai. 
from  w  h  :b  to  pa.'  i'loflis.  iuiild  up  loseir  c- 
.anri  meet  the  gtwernmenC.s  l  all.s  for  income  | 

rnri  special  Will-  la.xes.  No;  an  'extoniorai r  | 

profit"  b-  n.ni  tir.nncr  of  meitn-s.  1','’'^'’'.  ^ 


n-tpei-  j;  i.r.'a' 

o.S'ror  114, 

A.  1..  Hiiwp. 


ana'l.r.n  i’'i;i'  ami  1  .tj. 


1  ni  l  I  IM.  \M!  ilM  W  I’MM. 


I'h  '  I  tom:.”  'ui  k'-.'.;; 
lion .  ! h.’  s'.ov. k  ' 
rorrui'o.  n  I  r  gf '•  t'  _ 

iv'an'  .at  .Vlb-.n, 

’0  II.  I  I'l  ... 

'>ng  ig.  d  in  w  a  r  order 
Tilf  nev'  srrr  h 


oif  a  L'l;. 


te.e  I  o-.i; 

'll'  "....n 
.1  .tad  'ht  : 


d  a 


rt'd  '1  ; 


■  •  I'-t! 

g  -ng  f.s 

■'loot  '  t' 
ai.o.i-  ..-.id 


in  ’ 


I  on 


i.c 

'I'id- 


■id  'he  .\itV(- 


■if.pd  t’v  '■'Uh  th. 
enti  in '  e.st.iratton.s 

It  Is  (  onerded  'ba’  Hi®  new -.pi,,,.,.- 
I'shei's  cn.ov  .a  d  st!;i.’'  adva.t'agc  hi  t-e 
'htp  to  1).-  thp  11|..'-;  t.i  III  pitpi'cC  Ihetva' 


il.- 1 


I  r.  thepi 


diced  in  vpsi  tg  >  Con 
Mluil  Iiitliislrnls  Sh..it!,|  larti.  not  bpar  0  ,1  th '  cl's '  ; 

Cvidencp  given  ticlorc  tlm  Fcde-;''  .is  'nrers.  n-.-wuhstAndin' 
Commassi.'n  in  M  a'liinc'.'in  osiaiiiishi  .l  t  nr  ■  ■  ontrai  '  ."-  e  not  .na'; 

fact,  praciicalt,'  hpvond  <  oni  1  .  r -v .  that  fits.  (in  -he  .'orit.--,.' 

the  lo-'.e.si  i.vic  of  roiurn  ;o  hidu.si  ric.-  .vn  h  •'’'•"is  ih-ir  ,  -.is--,..., 
as  ihoB-'  .'ng.iged  in  the  I'l  orh.i'i  :o:t  -tf  '  “'i  n-'oer  »■  "o  tii.’'i 
nev".  vpri'ii  pnt'or  should  'e-  fro'-i  17',  to.d'v  so  h"  i.tnv  e-tviient 


tvof,t.i  r  ,,.,, 
nnd  'inprci.-- 


n  g 


f.  I-  a  ■  i  ;  '  e  d  ■  .s  '  n  .' 

\o'hitant  ...f. 
hev  :'ip  to-rta.- 

1.0, p-  ..'■.•no  lu-d  -n 
1-  Tlie'c  - 


on  ihc;r  inv  esi-ri  caiuiai.  .\ii  exnei  t  . ’’umhp.-  o 
itnes  '.  r'v  UC"  t'r.’tef  ;iuh''s!ie! .'  nlac- 1  "e  on’te  v 
d  the  amo'int  a*  tu''^  '..;t  p,]  i-.isl  '  '''e  ip’.rn 
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THE  ROYAL  BANK  OF  CANADA 

Statement  to  the  Dominion  Government  { Condensed)  Showing 
Condition  of  the  Bank  on  Augrust  31.  191S. 


L1ABILITIU«. 

Oapitnl  Paid  np  .  .  .  . 

Fund  .  . 

VndlTlded  Profits .  . . 

Dividend  ^o.  1.1.  paTable  Seplemher  3«  1918 

Xotes  In  CIrcalaHon  . . 

Deposits  . .  .  .  .  .  . 

Dae  to  other  nonks  .  .  .  , 

Rills  Payable  lArreptances  by  London  Brancli) 
Areeplances  ander  Letters  of  Oedlf  . 


ASSETS. 

t  ash  OR  Hand  and  In  Banks  .  . 

Deposit  In  the  Central  Ciold  Reseri  eo 
f^to^ernment  and  .^fuiilelpal  8eearlties 
Rafliroy  Ditd  other  Bonds.  Debentares  and  Crocks 
f  all  f.oai!*  In  Canada 

f  sM  l  oans  else^^herr  than  In  Canada 
Deposit  ^*tb  Dominion  tiovernment  for  ’^eeurli? 
f.  IrrulatioR  . . 

Loans  und  Dtscoants  .  . . . 

Liabilities  of  Cnstoaiers  ander  Letters  of  Credit 
eontra  . 

Bank  Premises 

Real  Estate  other  than  Bank  Premises  .  . 

MoPta-nzes  on  Rea!  Ofjte  veld  the  Bank 
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e..391, 300.14 
3.82T..378.53 
I  1.36.121.51 
120.544.82 
S3«*5.0  1.3.f»!3.80 


HINTS  TO  INVESTORS 

The  Editor  will  be  pleased  to  answer,  either  fiscal  year  Will  shot!  a  very  substajltlal  im- 
through  this  column,  or  by  letter  when  the  nrnvwmAnt  ..  ei.A  .-a...!,  ^e  .aaa...  .4a..aIa.. 
circumstances  require  it,  any  enquiry  re-  ^  BMent,  as  the  result  of  recent  detelop- 
lating  to  Investments.  It  should  be  under-  ments,  and  this  Will  likely  result  in  the 
stood,  however,  that  The  Financial  Ttenes  company  cashing  its  coupons  on  due  date 
,  nnmcd'latJ^ml^rket^^ouVse"^o/^^^^^^  instead  of  taking  advantage  of  the  M  days' , 

Tu  rrc»ive  attention,  inquiries  muet  br  ac-  grace,  when  the  bonds  will  immediately  take 
comp&nird  by  the  full  namr  and  address  of  qh  a  Uew  and  improved  Status, 
the  inquirer  as  an  evidence  of  good  faith. 


Ail  questions  complying  with  these  rulta 
will  rc-eeive  prompt  attention. 


YTayagamack. 


...  Canary,  St.  Clements.  Ont. — 'Wayagamack  I  S 

i  ani  c  k  ugnr.  sharing  in  the  general  prospcrlt?  of  the  \  ■ 

Rolflin;,  Quebec.— We  would  not  advise  a  pulp  and  paper  concerns  of  the  country.  I 
sale  of  your  Atlantic  Sugar  securities  ^>^<1  the  earnings  for  the  current  year,  as  |  _ 
around  present  prices,  as  we  believe  that  ^Lie  result  of  the  higher  prices  received  for  i  J 
your  invf£,tinent  win  work  out  satisfactor-  ib®  company's  products,  should  show  an  im- !  g 
ily,  The  last  annual  statement  showing  the  provemeut  over  tho's'e  of  the  previous  yeai  . 
results  of  operations  for  the  year  ending  Such  a  result  will,  of  course.  Improve  tli® ' 

-\pril  ."O.  inis,  was  decidedli  encouraging  financial  position  of  the-  company,  and  a|l 
'o  vha; choldirs.  'he  twelve  menths  being  continuation  of  the  prosperity  attending  tile  ; 
the  most  successful  period  from  every  stand-  induttry  will  in  the  future  undoubtedly  re-  ■ 
point  since  the  company  commenced  busi-  *11  dividend  payments  to  the  sharchold- '  J 
ness  in  ini5.  Profits  for  the  year  were  S5.000.000  of  common  stock.  In  .  ■ 

546-. 6Tt^  compared  with  *304. 4J3  in  1917.  an  ****  meantime  we  believe  it  is  the  intention!* 
increase  nf  over  50  p.c.  despite  the  fact  that  directors  of  the  company  to  conserve  | 

the  sugar  companies  of  Canada  are  operaC  eainings  as  much  as  possible  and  in  conse- 1 1 
under  difficulties  nwins  to  war  condi-  Qoeiice  we  do  not  exppci  much  activity  in  ; 
lions,  liarnings  on  the  preferred  stock  were  stock,  though  it  would  he  affected  fav-jsss 
equal  to  S.'J  p.c.  compared  with  4.4  p.c.  in  ^lur^ly  by  any  genera!  sharp  iipiurn  in 
Th.  excess  of  current  assets  over  market  prices.  i 


Satisfaction 


You  will  find  that  Case  cravats  will 
Ive  you  more  than  the  usual  satls- 
They  rettiin  their  shape 
and  brilliancy  and  are  worn  by  well 
dressed  men  throughout  Canada. 
Priced  from  $1.00. 


m 


307  St.  Catherine  Street  West. 


I''17.  Th^  excess  of  current  asset.s  over  |  r^mes.  I  $20,000,000  U.S.  ORDER. 

currem  liabilities  was  J656.674  in  1918  com-  j  1  - - 

narrrl  with  .*54o  s;3  in  1917.  -rhe  conip^ny  Wayagamack  Bonds,  Cemenfs  l.atesl  .Amerlnui  TonfMcf 

also  wiped  out  notes  to  the  extent  of  *600.-  Alcowd  Blind  River  tvnt ...  .  ..  uw-, 

SM  dunns:  the  year  ended  April  3'V  last.  |  bonds  are  an  issue  of  $3.5h0.000.  parrof  *5.-  '*  For  This  .\moiint  - W ill  Build  >en 

Factors  limitine  th®  profits  included  thc]ooo.00h  authorised,  on  a  first  mortgage  on  1  Plant— >o  Dividend  Change. 

.  horiage  of  raw^  eusar;  the  scareu.v  of  ton-  the  whole  property  of  the  company,  due  The  Financial  Times  is  given  to  under- 


Mainly  About  ‘Americans’ 


C.  P.  R.  SHORTS  WORRIED. 


'Tnyagamack  Ronds, 

Algowd,  Blind  River.  Ont. —  Way a.ga mack 


Canada  Cement’s  Latest  .Amerlcaji  Contract  Sold  Over  163  at  End  of  Week,  C4nik 

is  For  This  .\moiint  -  Will  Build  >eo  o"  Monday. 

Plant— >0  Dividend  Change.  C.  P.  R,  was  a  strong  feature  of  the  N>» 

TbA  t.wnanni,i  twu.a.  ic  .r,.-..,  ...  „aAa..  i  ra^rkM  duriug  the  current  week,  th» 


nage  to  mov  e  the  su2ar:  the  curtailment  of  1951,  sinking  fund  of  1  p.c.  per  annum  ’com- '  stand  on  cxccUent  authority  that  the  Fanadi  I  compar^ 


Scale  POWv  buying  orders  are  reporteH 
from  specialist  sources  to  be  under  the  rnarket 
for  Baldwin. 

BtXLlSH  GOSSIP  is  in  circulation  on  Texas 
Oil  and  Mexican  Petroleum.  There  is  said 
to  be  operating  in  these  two  issue?  a  powerful 
oil  contingent. 

k  LEADIVG  AiTHORiTV  ill  the  financial 
department  of  the  copper  industry  makes  the 
positix'e  statement  that  business  is  in  as 
sound  a  position  as  any  important  industry 
in  the  country. 


!interc.=ts.  according  to  rep'rt'  .-eceivcd  from 
invesiment  channels.  It  1.;  -aid  'hese  offer- 
I  ings.  when  sold,  are  taken  back  on  moderate 
I  declines,  the  main  objective  being  to  hold  ibe 
J  speculative  list  in  check  for  the  present. 

j  A  CKofp  OF  financial  interest?  who  pur¬ 
chased  Steel  common  from  102  to  106  and 
!  w  ho  were  credited  with  h.tving  sold  their 
!  stock  around  115  before  the  ex-dividend  date. 

1  were  credited  with  having  entered  large  bu;  - 
!  irfg  orders  last  week  below  ins,  Steel  dron- 
1  ped  below  108,  but  did  not  stay  there  long 
'  and  few-  of  these  orders  have  b'.en  executed. 


supplies  for  1  anada.  and  the  fixing  of  prices  mencing  1917.  In  view  of  (he  demonsirat- .  (.ement  Connvany's  reported  large  order  for 
bv  tbc  lincriiatioiial  Sugar  (  omniission.  The  ed  earning  power  of  the  company,  and  the  1  muniuoiis  for  the  Fniie’d  Stales  Crovemment 
distribution  of  the  company?  products  ex- ,  b-richt  outlook  for  the  naper  industry,  weijnxohes  j2u.000,'f0*'.  or  exac.tly  twice  the 


w’ith  158  on  Monday  The  endeavour  of  the 
Central  Powers  to  secure  a  peace  confer- 
cnce  is  no  doubt  assumed  by  many  to  be  a 


. . . -  UM  lui  iiapei  lunusiry.  we  in\ol\es  j.u.lHH'.onc.  or  exac.tlv  twice  the  ™  ,• - , — C 

lend.'- from  Halifa.v  to  (  algary  and  the  good-  believe  these  bonds  are  worth  consUViabiy  j  amount  originallv  spoken  of.  This  Is  the  ^  T 

will  of  the  company  is  being  constantly  fost- 1  more  than  their  present  market  quotation  largest  war  order  awarded  in  Canada  by  the  ^  ® P«^«! 

cred  and  extended  with  vert  satisfactory  re-  jat  78,  at  w-huh  price  the  return  on  the  in- ;  American  Government,  to  a  Canadian  firm,  fho 

suits.  With  the  return  of  norma!  conditions  :  vestment  is  7.70  p.c.  The  order  comprises  large-lvpe  American  hettl^  c 

the  (  ompany  w,ii  give  .a  grod  account  of ,  Bromplon  Pulp  A  Paper  shells,  comparing  in  size  with  the  largest  ofl 

nseir.  a  condition  that  will  be  reflected  by  |  mpion  in  p  «  taper.  .shells  which  the  comnanv  has  been  working  11^'  '  f  of  the  fear  thrown  into 

an  f  nliaiiromi'ni  in  the  vahir  of  its  seenr- *  on  Bronipion  Pulp  &  Paper  ’  *  .  „  .  pion*  This  is  a  most  I'anks  of  the  shorts,  who  evidently  did 

Itipq  •  its  present  price  of  6^  is  equal  io  8.3o  p  c.J  J,  ‘  ^  plant.  i  nis  k  a  raos?  scurryinp  to  cover  duriue  the  week 

-  Jrodi:f^e%ScroSen^^^^  - ^ 

Porto  Riop  romm.vn.  i  outlook  for  the  pape-r  industrv,  •('he  L?k  i  ‘'''dered.  This  fart  does  away;  DOMUflO-V  STEEL  EXTENSIONS. 

Stork.  Morrisburg.- Porto  Rico  Railway,  j  does  not  look  high  ai  its  pre'sent  figure discouraging  e^enmen- 
like  most  other  public  utility  c-oncenis,  is  The  conipanv  is  in  practical  hands,  and  ''hich  attends  the  manufactuie  of 

handu  appcc!  h.  „  ar  conditions,  operating  doing  an  excelleiii  business,  more  esnenal-!'’  type  of  shell. 


It  ip  REPORTFiP  on  high  authority  that  in!  M'illIA-m  H.  Hirst,  attorney  for  the  N'»w- 
the  past-  ten  day.  there  havobeen  very  im-|Vork  Stale  Brew-ers  Association,  says  there 
portant  reinstatements  of  first  class  ’ailroad  I  "ill  be  a  direct  loss  of  “at  least  S302.000.000 
seeurities  by  British  banking  interest.?  re- Mn  property  In  New-  York  State  as  the  result 
presented  in  America  by  leading  inter*  |  of  prohibition.'’  Investment  in  liquor  traffic 
national  financial  organizatic'ns.  jin  that  state  is  estimated  at  $989,036,650 

- - -  I  and  direct  capital  investment  in  the  pro- 

It  T8  EXPECTEP  in  well  informed  quarter? '  duct  ion  rnd  sale  of  alcoholic  beverage?  at 
that  within  a  few  months  the  expenditure  |  $257,986,750. 

for  war  by  the  L’nited  States  w-ilj  exceed;  - 

82,600,000.000  per  month.  This  it  is  sug- !  Preparation's  are  declared,  in  well-in¬ 
gested,  may  give  an  idea  as  to  the  prospect  formed  quartcip.  to  be  in  the  making  to 
for  new  Liberty  loans  and  taxation,  |  celebrate  on  e  big  scale  the  advent  of  peace 

-  ■  "at  the  proper  time.'' but  for  the  present  the 

Chairman  Baruch  of  the  tVar  Industries !  -market  dogs  of  peace  will  be  held  in  leash  as 
Board  has  informed  Mayor  Hylan,  of  New  !  far  as  it  may  be  possible,  according  to  bank- 
York  City,  that  neither  men  or  material  |  ing  interest.  T.ncrs  a'lfl  indications  that 
can  be  spared  for  new-  s'-hooi  buildings  until ,  acrum-uiation  is  going  on  in  these  quarters  in 
the  war  ends.  Precedent  established  for  I  a  quiet  way. 

nation.  - 

— * -  I  That  THE  MONETAK'i  stringency  1?  real  and 

L’nitep  Cigar  Ptores  in  the  first  sever  not  artificial  and  that  money  scarcity  read;- 
month.s  of  1918  shows  gross  business  close  existt  in  acute  form  ii  is  noteworthy  that 
In  *,-10. fiOfi^non,  This  compares  w-ltb  ep- '  preparations  are  going  on  to  shift  burdens  of 
proximately  $43,00o,O0fi  in  (he  full  year  of  i. hat  character  from  New  Yor.r  to  I’le  interior 
1917  and  is  within  S^.OOO.OO®  of  the  total !  where  institutiona  In  the  banking  com.munity 
of  1916.  i  will  be  asked  to  take  r.are  of  requirements 

- - j  outside  as  well  as  in  thei.  own  territory. 

Th  E  Sot'TH BR.N  Senators  headed  by  Smith,  i  - 

of  South  Carolina,  have  taken  steps  to!  Conpervative  tHyiNNELi- are  strongly -urg- 
arrange  a  conference  with  the  President  to -ing  the  holding  of  Liberty  Lo.vits,  not  as  a 
trv  and  get  him  to  abandon  all  steps  on  j  patriotic  obligation  or  investment  entirely, 
price  fixing  of  cotton.  The  date  has  not  been  j  but  for  speculative  p-rofit,  which  is  reasoned 
arranged,  j  out  "ill  surely  result  with  the  triumph  of  the 

-  -  i  .Allied  cause.  Opporiuniiics  to  cornhine  ah- 

M Exit' AW  Petroleum  i?  generally  classed  j  enlute  safety  with  good  yield  are  held  to 
in  the  peace  groufi.  Big  expansion  in  ship- 1  present  themrcivcB  in  most  o;  the  Librrtv 
ping  has  called  for  a  much  larger  use  of  oil .  issues  at  that  time. 

for  boilers.  If  the  Mexican  situation  should-  - 

straighten  out.  the  production  of  Mexican  It  REPiorted  that  the  expor*-  b-uniness 
Petioleum  Co.  could  easily  V>e  doubled.  Noi-i'  railway  Steel  Springs  Co.,  after  the  war 
money  is  needed  to  explore  new  oil  fields  for !  be  surprisingly  large,  it  has  been  cs(im- 
a  great  deal  more  oil  is  on  hand  Ihsn  ran  that  th-c  present  volnmc  of  26  p.c  of  the 
be  exporte-i,  ;  -w-holc  ir.vestmf  ni  in'icrestc  arc  giving  mor'" 

- I  attention  to  the  Corni'iany  fccca'use  of  the 

"Mawy  pools  are  feeling  acutely  thelfari  that  it  will  soon  ha’-e  no  funded  debt, 
rebtriclions  placed  about  money,”  says  a  -  while  earnings  will  be  large  and  dividend 
leading  wire  institution  broadly  in  touch  Ptospects  bright. 

with  pool  channel*',  “This  has  resulted  in,  - - 

a  good  deal  of  slock  being  thrown  on  the  Cne  of  the  mo.«T  remarkaolc  records  of 
market.  '  That  pool  slock  Is  going  into  j  industrial  expansion  is  shown  'oy  the  growth 
banking  hands  is  net  doubted  in  professional  I  nf  Texas  Co.  in  the  last  four  years.  Gross 
circles.  earnings  ha'-e  increased  from  $26,391,745, 

-  -  -  jin  1915  to  $80,260,633  in  1918,  'troth  figures! 

“The  -NEET  c>f  capita!  for  production  andlf^r  the  fiscal  year  ending  June  39.  in  the 
commerce  is  so  great  that  it  is  less  of  an  '  tame  time  r.ei  cajnings  have  jum'ped  from 
•niur-v*  10  keep  marei.n  soeculation  do-wn  ip !  $8,024,692  to  S34.Si5.40-.  Ihe  yearly 
minimum  than  1!  would  bo  to  let  production  !  "u^plua  has  ttro-wn  from  .Lfi. 393,827  to 
and  coinmei'ce  go  short  of  the  needed  •  the  amount  for  LOIS  being  after 

capital, ”  says  an  authority  In  commenting  |  deduction  of  heavy  Federal  income  and 
upon  the  scarcity  of  monev  and  the  right  of  excess  profits  taxes.  The  profit  and  loss 
preference  therefore,  '  1  surplus  ha?  expanded  from  $14,529,301  to 

-  i  $54,667,429. 

■  "The  STRB.NGTH  of  the  share*  of  the  New  - 

Haven  -ailroad  appears  to  result  from  im-  '  ^'hile  maturity  and  the  amount  of  the 
portant  re-accuinulatlon  of  line*  liquidated  :  ”^*1:  Libert;-  Loan  have  not  been  aeciried. 
long  ago  at  higher  prices, '*  says  fl -well  known  j  A.  Morse,  goven-nor  of  the  Boston 

stock  excliangp  firm.  The  passing  of  Boston  i  Federal  Bank,  states  that  rnc  bonas  w-;., 
and  Maine  troubles  are  expected  to  operate  he  dated  Ocl.  24,  1918,  bear  interest  at 
to  materially  benefit  the  New  Haven.  -^'a"'**  F^y^^le  semi-annually  Apn*  i6  and 

October  15.  and  will  be  in  ibe  denomina- 
Thbre  is  v-Erv  goi'd  demand  for  .American  ti'Jns  of  $69,  $199,  ,^599,  $1,999  $5:990  and 
Car  and  Foundry  stock,  a  good  deal  of  which  $10*009;  registered  in  $a0.990  and  $  i  00, 9-99. 
is  reported  to  have  been  taken  out  of  the  I  f  ustalments  in  payment  for  the  bonds  will 
market  lately,  In'  estors  are  giving  more  at-  he  due  19'  c  '"vith  epplicatio -i,  20^7  on  Nov- 
lention  to  this  stock  than  at  any  time  in  the  ®™her  _1,  29  j.  fin  December  19,  ,.9  ,  on 
past,  and  predictions  are  made  In  conser-' -  j  ■1*'*  “hO  .iv  "J.  and  inleresr  on  Jan. 

ativf  quarters  that  "ithin  a  short  time  after l-'^O.  l.L. 


orrisburg.-rorio  Rico  Railway ,  j  does  not  look  hish  at  its  preVent  ;  "Hh  the  somewhat  discouraging  e^enmen- I  According  to  Mark  Workman  president  ol 

other  public  uiilit.v  concenis,  is  The  company  is  in  practical  hands,  and  ''hb'h  attends  the  manufactuie  of .  Dominion  Steel  CorporaUoiL^$15.000  OW 

c!  bi-  war  conditions,  oporatins  doinc  an  excelleiii  business,  more  especial-|''  shell.  I  spent  on  enJargement  of  the  com-" 


c.vpmses  arc  abnormally  ht-avy  i  prices  of  I  ly  since  ii  has  acquired  its  .American  plants,! 
n  aierials  ha'e  shown,  and  continue  to  which  giies  it  a  diversified  output,  includ-: 
''how.  radical  increases,  and  mpoa  have  mg  kraft.  newsprint,  sulphate,  etc.  For; 
been  largely  increased  In  addition  the  the  year  ending  October  31.  1917.  the  com  ! 
Porto  Rico  Railway  suffers  from  severe  pany  earned  9.6  p.c.  on  the  common 


To  Erect  »w  Plant. 


pany's  plant,  and  .some  of  the  beneOt*  tn 


The  report  that  the  company  will  erect  a  janu*^y°next ''  manifested  as  early  aH 


large  new  plant  for .  i.he  handling  of  the 
order  is  also  confirmed  by  The  Financial 


The  extensions  i.v.clvde  «  pie*-.  eek« 
ovens,  and  absorption  plants  for  maa"' 


earnings  lor  1917  -were  $992,392  compared  sound  and  any  genera!  market  improvement !  ^^^  ' 
witli  $S29.95(j  in  1916.  and  Ihe  total  profit  will  undoubtedly  see  the  market  price  at  a-  j  ® 
and  loss  surplus  of  the  company  at  the  end  I  higher  level.  i  placcc 

of  1917  ainoiinicd  lo  the  modest  sum  of  i  -  — -  jOovei 

*123. "SI.  Takinc  these  factors  into  con- '  I  t^cnie 

sidcration  it  look.?  as  though  't  will  b**  i  ^  *  conlri 

sometime  htfore  Porto  R"-ri  is  m  a  position  Druggist.  Montreal.-  Me  arc  flat!  to  see  faetui 
to  lesume  divid'-nds  on  t.he  common  slO'..-k,  i '  ^■'‘9  taking  an  interest  in  the  Ca- .  raw  i 

and  In  the  meantime  there  is  little  or  no  ’'““k  slocks.  Investors  have  paid  such 

♦rading  in  the  is«ue  amund  25.  As  vou  ’'”-p  i*i'9'ition  to  these  of  late,  andiment. 


sound  and  any  genera!  market  improvement!'^^”  nrevious^rders  under  way.  Onb  of  the  company's  by¬ 
will  undoubtedly  see  the  market  price  at  a-  ■ h  h  the  TTntteH  •gtaiew  that  P''”f'ucts  is  benzol,  which  now  nuu  about 

higher  level.  ‘  ‘“f  Panada  It  i.s  usT  CX^I 

-  .rrovemment  is  guaiaiUeein„  the  ' si'N-ly  for  motor  fuel  in  Nova  Scotia. 

■  (ycnif*nt's  lati'ijt  oi‘dor,  and  tins  clause  in  tJie 

Royal  Bank.  '  eonlraci  will  cover  any  difficulties  in  manu-  - - 

Druggist.  Montreal.-  Me  arc  flat!  to  see  faeture,  such  as  stoppages,  shortages  of  SHAl'GHNESST  0.\  RtC05STH1JCTI0JI. 
that  vou  are  taking  an  interest  in  the  Ca- !  raw  maierUlr.  forgings,  etc.,  although  no  wT^jp  p,  Calgarv  recentir  TawA 

nadian  bank  stocks.  Investors  have  paid  sufh  worries  are  expected  by  the  manage-  Qpggj.  president  of  the  Cai’iadlan  Pa^c 


WUI  \ot  UtVrf 


♦radinp  in  ih»'  k-isiip  amund  25.  As  vou  aitentiou  to  thesp  of  laic,  and  iTiont.  Kaliway..  si>okr  of  ihp  re<‘onstruotlon  ©e- 

purrhaspd  the  stock  d  72.  *0  S'*!!  it  now  1  hey  arc  among  the  secyrities  which  shouid  nuidend  "3'- 

would  email  a  rub^tanual  losr,  but  on  the  apiirectate  most  "This  is  not  a  period  of  reconstruction. 

other  band  if  .-on  sold  it.  you  could  put  tiie  rapidly  In  the  recon.=t ruction  period  follow-.  Thus,  the  order  should  he  of  very  great  said  I>oi'd  Shaughnessy.  ‘and  while  we  have 
proceeds  inio  other  stocks  which  offer  the  "at.  Royal  is  a  high-priced  '■'ock  financial  henefii  ui  the  company,  which,  as  plans  for  the  M'e^si  these  must  walL  But  1 

cppnriunity  f..r  a  nuicker  and  more  suh-  absolute  security  and  a ;  has  been  pointed  our  in  these  columns  from  w  ish  to  say  that  the  time  is  appreciably 


s'antial  enhaneement  in  prices 

'I  rain -1*0" er. 


eenainty  of  eventual  enhancement.  'i  ou :  nmo  to  tiiiie,  has  handled  some  extremely  nearer  w  hen  there  wilt  he  a  great  period 
would  do  no  harm  if  in  ;our  proposed  list  iap^p  contracts  during  the  past  three  years,  |  of  development  for  ns  In  Canada,  to  wbo«* 
of  SIX  stocks  you  included  Royal  and  at'-  with  considerable  despalcli  The,  company’s  . reKoiirces  and  freedom  the  steps  of  ito  may* 


j  of  SIX  stocks  you  included  Royal  and  at'-  w-jih  considerable  despalcli  The,  company’s  .  iPKoiirces  and  freedom  the  steps  of  ito  may 
Voiir  investment  in  Tram-Power  is  con-  other  bank,  one  of  those  w.-hieh  al'hough  |  pre.seni  plant  Is  und^rstoiid  to  be  operating  I  will  iiirn ’’ 

r-irierabl;  larger  than  in  I’ortc  Rico,  and  as-al?"  in  the  large-bank  class,  <rivp  .i  some- '  at  absolute  capacitv  with  orders  on  the  j  - - - 

the  mai'gin  between  the  present  pnee  of  the  !w  hat  h;.vber  yield.  books  extending  some  considerable  time!  nFMlCTt  FAU  tenre'TAc 

stock  and  the  figure  at  which  you  bought  It  I  f'emenl  rrefeired.  ahead  ur.nAtxn  i-UK  ASBESTOS  STOCKS, 

is  not  wide,  we  beiiecc  that  you  will  before  f'p,„pp,  preferred  is  a  cev*  wpl|  ^eetired  As  tar  as  the  dividend  on  the  company’s;  The  light  domand  for  .Asbestos  CorporSe 
long  g<-i  a  chance  to  break  even  and  pos-  ,,.,.1,10101  a'  a  "rite  which,  while  no*  out  of!cnar.nion  stock  in  .  oiicerncd.  opinion  is  !  tion  Issues  which  ha?,  been  a  notable 
siM.i  niakf  a  profit.  The  (inestion  of  tn-|i/^P  in  *('p.tion  to  the  vicid  hardly  like-  divided.  Accordln.q  to  the  pie-scni  belief,  lure  of  the  stock  inaikct  for  Ihe  past  thre« 
erra.'-ed  fares  will  be  decided  'o  the  noar  ;  advance  while  other  wrll-seeured  in-'ihere  w!l!  be  no  increase  In  the  current  "eck.s.  continues  in  evidence.  The  n- 

fiiitire.  and  while  the  maximum  demands  of  I  ,j,,s,rial  preferred  slocks  arc  substantlaily '  cRio.  for  the  prcccnt,  at  least.  This  dis-  quiiy  is.  however,  given  little  room  for  ex* 


the  con'panv  in  this  connection  may  not  be 
granted,  there  >=  evei-y  likelihiyod  iha'  they 
*gi!l  tie  eonit-'lcd  in  war*  a  condition  whie,'. 
■.«ii)  hr  T'rfic'^iid  |iy  a  sircngthcning  of  th* 
niaikc  I'li'T. 


■  hcape*  hursemeni  is  being  met  nut  of  earnings  pansion  owing  to  the  scarcity  of  offeringa 

btenm.bins  PreferreH  i'ff’m  the  cement  business,  so  that  any  pro-  On  the  .Montreal  market  this  week.  tJie  stoeS 

’  '  '  ’  V  u.  whiib  the  e'ompa.ny  is  making  from  its  w,as  quietly  strong  between  26  3-4  and  37 

Steamship?  prel.rr.  ei  otters  an  C-X'-eiteu'  brnsine-ss  are  i-vgarded  as  "velvet  "  some  299  shares  changing  hands.  .At  58. 

"cturn  (o\(f  '•  i>.<  .  ai  the  time  of  writing,''  furthering  its  biisinevss  and  the  preferred  was  unchanged 


-  -ltd  therefore  a  .good  pro.sped  of  pn.-c  eiu  , 

,  .  „ .  hancenient,  Mr  believe  tha*  the  market 

faiiada  SWmshirs.  responded  f^-'-red  to  above, 

P  N.  .  Biickin.gham.  Que.  (.'anada  lie  'he  improvement  of  the  company’s  fuian- 
Sieamshin."  ha.-^  worked  Into  a  rrmarkahlv  jcial  position  and  the  strength  of  ship-eiwn-  OIT.BEC  M 
strong  position  as  the  result  of  the  large  png  companie.-  generally.  1  be  Canadian 

earnings  over  the  past  three  years,  and  with  1  ('Biiadian  (.eneral  Elecfnc,  ha*  ordered  iha 


ing  new  <  nlerpriscs  such  as  that  re-  tion*  in  this  issue  were  less  than  100  Ehar*!, 


OIEBEC  MMLVT  PRICES  FIXED. 


ro.5r*rE>’TS  o\  American  orders. 


The  placing  of  new  ordei*s  In  Canada  fo? 
The  Canadi.an  Board  eif  Grain  Suiiervisors  niunitions.  ordcre*d  by  M'ashington,  agaif 


Ibe  im-reased  profiis  already  shown  for  the  f'anadian  Genera!  Electric  is  one  of  Ui'  i-r  |g  until  Jtine  39,  191'J,  the  price  of  No 


ha*  ordered  iliat,  effective  from  September  ,,^1^.  business  prominently  to  tlM 


It  is  hardly  necessary  to  do  this 


live  spcc'ilative  pr>;;:,.hiiities.  e-p  hphf-ve  u  Ibiiil  report  of  s'line  kind  It  is  entitled  to  whee'  a  premium  of  five  cents  a  bushel  nioving  in  niillions  at  present  in  • 

coRstii'iies  an  excellent  invcstmen*  for  thrlg  higher  dividend,  .and  may  not  exhibit  any  jhall  be  had  on  winter  wheat  above  fixed  would  have  seemed  impossible  I 

business  man  !  market  activity  until  a  rai.se  is  in  sight;  prices.  Eastern  miller?  may  pay  to  deal-  |.p^„  years  ago.  The.  cairital  erpendlttire  ll 

There  i.b  a  general  Impre.ssior  that  the  j  hut  to  an  investor  like  yourself,  for  a  long  ers  only  one  cent  a  bii.she!  on  Ontario  and  case  will  be  guaranteed  by  the  Govern/ 

common  stock  of  the  Canada  Steamships  j  pull,  it  will  not  greatly  matter  whether  the  Quebec  wheat  In  excess  of  the  fixed  prices  placing  the  business. 

<  ompany  w  ill  he  placed  on  a  divodend  basis  |  profits  are  being  distributed  or  pul  back  to  cover  brokerage,  commission  or  diver-  _ _ _ _ _ _ _ 

diii'ing  the  first  quarter  of  1919.  There  isiinto  the  busine.ss.  sion 


reason  for  ihi'  supposition  based  on  the  ;  These  appear  to  us  10  be  the  best  of  -  - - 

known  eainings  of  the  com  pan  * .  and  thejynur  selections,  but  they  arc  all  legitimate  RnOTEN^T  TOMER  EXTENSIONS, 

reasonable  assurance  nf  a  continuation  of  |  investment  purchases  for  a  t'onservativr  ' 

the  great  shipping  activity  for  some  year?  buyer  M'e  entirely  share  your  feeling  Princeton. — M'ork  Is  being  pushed  ahead 
aft..;.  R*;rnrd.  Should  the  directors  1  about  the  undesirability  of  Can.adians  en-  on  thr  fA'Iension  of  the  'test  Kootena.v  Light 


-  I  RAILWAIS  OPPOSE  riTT  TAX. 

iTENAT  rOMER  EXTENSIONS.  The  Canadian  Pacific,  the  Grand  TniJik 
.  .  .  J  u  J  and  the  Canadian  Northern  Railway  ceatt 

.-M  ork  is  being  pushed  ah^d  ,  strenuous  fight  before  M* 


dividend  on 


?lnck  ifie  iirice  would  uaturall;  reflect  such 
ariior)  by  a  '  tib'itantial  enhancement  in  mar- 

■‘•et  Vrilur, 


some  year?  buyer  Me  entirely  share  your  feeling  '' panles  made  a  strenuous  fight 

he  director?  1  about  the  undesirability  of  CaD.adiaa.s  en-  on  thr  exlension  of  the  v\  est  Kootenay  Ligni  j„^tice  Diiclos  in  th*  Superior 
the  common  I  deavouring  at  the  present  time  to  scalp  a  &.  Power  Company  ?  high  tension  line^  from  7,^  week,  in  appeal  t 


I  profit  in  speculative  American  industrials.  |  Greenwood  to  Princeton  and  Copper  Moun- 


Montreal  this  week,  in  appeal  against  th( 
city’s  levy  of  a  spe/vial  lax  upon  Ihefr  litwt 


sentt  Steel  of  Canada;  Converters. 


IntencBted.  Buckingham.— M'e  believe  you  "Jiioi 

will  do  well  by  holding  your  Steel  Company  ntHf-t 


tain.  A  force  of  over  one  hundred  mPo  .  within  the  limits  of  Montreal.  Th' 

now  at  work  clearing  right  "ay  ann  ^  denounced  by  eounael  as  ( 

h-jlloinc  rosMs  ftir  this  power  line  of  in  ^pnhie  taxation  which  the  city  had  no  l«fr» 


•  -  ,1  V  .U  I  laAitlMCU  v>  m*  n  X  A*'*'  —esw 

Pole-setting  will  begin  this  month  demand.  In  irapoeing  the  ta.x.  th- 


the  war,  it  will  be  found  to  have  passed  from 
the  speculative  arena, 

OrrBiiiNG"  OF  stocks  contlntie  to  be  met  on 
rallies  on  leading  active  issues,  v  hic'n  are 
thereby  kept  under  rontro!  of  the  banking 


AN  AUTHORIZED  TRUSTEE 
INVESTMENT 

The  Debentures  Issued  b;*  this  0»r- 
peralion  are  a  security  !o  which  Exec¬ 
utors  and  Trustees  are,  authorised  to 
inweet  Trust  Funds. 

Thev  are  tasued  tn  eu-nv  of  one  hun¬ 
dred  dollars  and  upwards,  as  ms.*  be 
desired  by  the  investor,  and  for  terme 
of  one  er  more  years. 

Intereot  le  computed  tt.m  the  dale 
on  which  the  money  is  receiveo,  and  is 
payable  half-yearly, 

They  have  long  been  a  tavorito  In. 
yestiiient  of  Benevoleni  and  F'-aternal 
Institutions  and  of  Brttis'i  and  tTana- 
dian  Fire  and  Gife  Assurance  Conipa* 
nit^  iargel.v  for  deposit  with  tlie  Cana¬ 
dian  Governmenl  being  held  by  such 
Inatitutione  10  the  sr.nount  of  n-.oie 
than  Oae  and  One-half  Mllliati  Dellar*. 

A  niinlatute  specimen  debenture, 
with  Interest  Coupon.'.  atle.ched,  copy 
of  Annual  Report,  and  all  particulars 
will  be  forwarded  on  application 

estshllslied  lIsSS 

CANADA  PERMANENT 
MDRT6AGE  CORPORATIDN 

Pald*<ip  Capital  nad  Reserve  Sll,3Stt/ldP 
TO«e9fTO  §THEET,  *  -  TOROSTO 


U.  8.  Steel. — Increased  wage*,  freight 
charges  and  higher  costs  in  general  are  fae- 
jj  tors  w  hich  vrill  go  a  long^  way  toward  deter- 
p  mining  the  earnings  of  U.  S.  Steel  Corpor¬ 
al  ation  for  the  quarter  to  end  September  39. 
5  *  In  view-  of  many  uncertainties  and  cross- 
I  currents  entering  the  situation,  steel  makers 
hesitate  in  forecasting  net  earnings  of  U.  S. 
Steel  for  the  third  quarter  of  1918.  General 
opinion  seems  to  be  that  returns  w*ill  com¬ 
pare  favourably  with  the  second  quarter. 
In  the  second  quarter  of  the  current  year  net 
earnings,  before  taxes,  reached  ?he  record- 
breaking  lota!  of  1163,273,609.  hut  many 
'steel  manufacturers  doubt  Steel  Corp.yr- 
etion’s  abi'ity  to  exceed  this  figure  in  third 
1  quarter. 

I  Marine  preferred  is  attracting  a  large 
following.  This  may  have  ’rieen  due  in  part 
to  the  conclusion  drawn  by  traders  that 
i  shipping  stock  should  figure  nrominenlly  on 
I  peace  talk.  Buying  was  influenced  partly. 

'  nowever,  by  a  London  dispatch  crediting  the 
:  Manchester  Guardian  with  saying  that  a  big 
American  shipping  combination  was  under 
j  consideration.  This  English  paper  also 
credited  reports  that  t’ne  British  usi-ets  of  the 
Mercantile  Marine  Co.  would  tie  turned  over 
lo  a  British  syndicate.  It  was  said  that 
initial  capitalization  of  the  .American  co.m- 
bine  would  tie  $190,009,000,  but  that  addi¬ 
tional  funds  would  be  needed  to  complete  the 
combination,  .American  Iniernational  Cor¬ 
poration  w-as  not  mentioned  In  the  reports, 
jin  New  York  shipping  drcleii  the  view  ob- i 
'  tains  that  combinations  of  American  shipping 
companies  will  probably  result  as  a  conse- 
quenee  of  the  war,  but  nothing  definite  re-, 
garding  any  combination  seems  to  be  under 
way  at  the  present  lime.  Interests  in  close 
!  touch  with  the  Marine  Co.  insist  that  iiego- 
tiatio.ns  for  the  sale  of  Britieh  assets  ere  pr''- j 
g  pesaisg  satisfactorily,  i 


grade  slock  but  owing  to  the  wai-  condi- 1  iber^*  is  every  maicaiion  mai  wimin  rjie  *'  ■"  ‘>7,'';,’  ’  .he  comnanv  will  build  v..s*  =  .  .e. 

lions  and  the  consequent  abnormal  cosl  U«*i  months  the  dividend  on  the  com-  ^nowmr  line  up  to  ^Penticton  and 

of  operating  and  maintenance,  earning?  of  I 'non  stock  wdll  be  increa.sed.  In  th.,  ntcan-  ^JX"^/,ne,-non  with  thridefo?  sup-  - 

tv  rompan.v  have  ?ufTerert  very  materially,  time  you  are  getting  a  good  rMurn  on  >■»«'•  I  ^mg  -  uire’’  to  the'  entire  Okanagan  Val-  1.  .F.  DAMES. 

Publir  utilirte?  of  this  kind  are  Handicapped  int-eetment.  the  return  on  the  stock  f ®  nf  the  towns  at  pre-  .  .  ,  r.  . 

to  a  great  extent  owing  to  the  fact  that  Purchase  price  of  62  being  9’-/4  p.c.  I '«>  -  where  tieai  I  f-rm,  nie*el  Andrew  .1.  Dawes 

thev  are  compelled  to  pay  dearlv  for  labour  Profits  of  the  company  for  the  year  ending  develop  electnca  g;  of  uj.  M  indsor  Hott 

and  supplies,  while  on  the  other  Vnd  their  *6,940.000  compared  with  *5,021,-  or  steam  plants.  at  a  meeting  of  dli 

rate?  are  strictly  regulated  bv  public  ser-  >"  *3.2,30.452  In  1915.  *639,811  in  week^  Mr^  Daw-es  su 

vice  commissions.  However  with  the  restor-  eud'ni?  ’91$  they  will  ^nod  property  tn  time,  providing,  of  late  t  harles  uaseiis 

ation  of  normal  conditions,  and  with  the  1 another  re«-ord.  earnings  up  to  the  course,  the  management  pursues  a  wise  and  -  ■,  — 

growing  development  of  the  idea  that  som*'-  Present  time  being  about  *1,909.009  ahead  conservative  course  and  fight*  shy  of  the  ' 

thing  must  be  done  to  alleviate  Ihe  criUcal  corresponding  period  a  year  ago.  Theiraany  pitfalls  that  besot  the  way  of  a  gold  | ■ _ _ 

condition  of  public  utilltv  concerns  a  new  rompany’s  excess  current  asset*  over  our-  mine  trying  to  make  Its  way  in  this  world.  - - 

era  should  dawm  for  this' company,  and  tho  liabilities  are  In  the  ntsighborhood  of;  if  you  are  prepared  to  hold  your  stock  until 

stock  will  reflect  the  improved  coudlUons  $’‘‘•'>00,099.  while  the  total  profit  and  loss ;  snch  time  as  results  are  being  shown.ulU- 

b-jt  this,  of  course,  will  take  time  Meanwhile,  .‘i:’''’”''®'  ‘^e  end  of  1917  was  *6,197,000 mate  monotary  benefit  may  result,  although  SufJe  fot 

if  vou  are  not  afraid  of  a  loss,  there  are  'h**  oompany  has  spent  large  .sum?  in  ex- 1  the  venture  must  be  regarded  as  a  pure  Lfuvc  #ui 

manv  Canadian  stocks  offering  a  very  satus-  and  additions  to  plant,  and  is  In  j  speculation.  As  pointed  out  In  j 

factory  yield  around  present  prices,  as  well  Physical  condition  to  compete  for  „mne  on  many  previoiis  occasions.  1 

as  a  chance  for  a  smart  appreclaUon  'n  i ’'.'’j'."’  «nished  In  r.ive  mines  do  not  afford  a  widows  and  | 

price,  into  which  vou  might  re-invest  your  company  now  practically  con-  orphans’  investment.  , 

s-nd  coal  land*,  tiie  —  ▼ 

n  ^11  fr  -Aj  ab?enrc  of  which  formerly  ooerated  as  aj  Steel  CompanT  of  Canada.  , 

Brazfllan  Traction.  !  certain  handicap  to  the  companv.  |  .  '  v.  ^  »  y- 

rondltlon?  with  the  Brazilian  Traction  j  -  j  X.A'.Z..  Montreal— The  three  ^ks  you  |  ^ 

Companv  are  sound,  and  the  steady  Increase  Associated  Goldfields,  Limited.  mention,  ronv.^ers  '  In  addi- 1 

in  earning?,  gross  and  net,  recently.  Is  *  ^  Cement,  and  Canaoian 

rea-surlng  sign,  and  we  believe  that  the-  ^  ‘^-*  Malaonneuve.— M  e  preaums  you  tion  to  giving  you  a  very  substanrial  yield , 

Block  offers  a  good  speculative  opportunity  f-"  AaBOClated  Goldfleld.s  Llm-  j  at  your  purchase  princes,  offer  a 

around  present  prices.  Mfith  the  advent  of  »  situated  n  the  larder  for  further  price  enbanceinenf.  At  69  Steel  | 

peace,  and  the  righting  of  the  exchange  “  amalgamation  of  1  of  CAnada  yields  8.39  n  c.  ;  Canada  Cement- 

•itiiation  in  Brazil  the  stock  should  sell  Maxwell  mines  and  several  other  at  69  yield.?  8.39  p.c  :  and  Canadian  Con- 

S  hrgher  than  rite  prop^ea.  The  stock  la  Hated  on  the !  Oerters  at  48  yield.?  1914  p.c.  These  three  R  A  71/ 

^  '  ■  ta  A  Standard  Stock  Exchange  at,  Poronito,  but  atock?  are  not  only  safe  Investments  hut  la*  /\*  Ifi 

fineber  Railway  Bonds.  ,  we  have  no  record  of  a  eale  of  the  stock  on  ;  present  earnings  are  such  a?  to  ju-slify  the  ^ 

Quebec  Railway  bonds  around  the  present  that  maj'kat.  The  company  Is  not  active  at ;  tpai  in  the  not  distant  future  share- 

price  level  of  69  look  attractive  at  the  price,  the  present  time  and  little  new  development  j  bolder?  will  receive  more  liberal  treatment  TO 

They  are  well  secured,  and  should  enhauce  work  ha?  been  done  since  the  amalgams- |  ip  ,he  matter  of  dividends,  and  under  the 
in  "alue  from  the  present  low  price.  The  j  tion,  althoiigb  the  eld  workings  of  the  Max- ,  ctrci-mslances  we  hclie*ve  yo’i  will  do  well 
Dosttlon  of  th*  txjRreanv  during  the  current  i  wall,  ete.,  ajo  atll!  exlstaat.  The  mine  le  a  j  fp  b^j;!  pp  to  them.  \  ;  i' 

I  progpaet  la  our  ocisJea.  bat  a»y  pjwa  a  |  . .  ' 


p  com-  Southern  Okanagan,  the  company  win  ouiia  Judgment  was  reserved. 

n^an-  a  branch  power  line  up  to  Penticton  and  _ _ 

«rGentii;«llv  to  Vpmon.  wttb  id^a  of  sup* 

ck"''at'plmr’'!«ir,e’’  to  the  entire  Okanagan  Val-  1.  ,1.  DAMES,  NEAT  DraETTOR. 

iz  p.c. !  ’9>  >  where  nearly  all  of  the  towns  at  pre-  Andrew  .1.  Dawes  was  elected  a  dlreetc* 
ending  develop  electrical  energy  front  Diesel  M  indsor  Hotel  Company,  of  Montreal 

*5,021,-  or  steam  plants.  at  a  meeting  of  directors  held  during  th) 

fi-ii'in  ■  I  r?^^"ig=ama5»  week.  Mr.  Dawes  succeeds  on  the  board  tht 


Brazilian  Traction.  ; 

Condition?  with  the  Brazilian  Traction  ] 
Company  are  sound,  and  the  steady  increase 
in  earnings,  gross  and  net,  recently.  Is  a 
veaseurlng  sign,  and  we  believe  that  the  - 


Save  for  the  Next 

VICTORY 

LOAN 

R.  A.  DALY  &  CO. 

3S  .MEUBTDA  9T. 
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INSURANCE  MEN  II  Mainly  About  Insurance  1!NEW  MOTOR  IRUCK  I  Mainly  About  Banking 


IMPRF^^FH  WITH  IVIAnillhAI  IIIKMi  KY  !  TLc  nmish  Bank  for  nussa.  Ud,  ha. 

fllll  Til  1.11  Practically  all  Vancouver  insurance  Inter- '  ifAl&lMVl  1^1  been  registered  at  Somerset  House,  with  a 

_  ests  were  represented  at  a  recent  farewell  i  I  nominal  capital  of  £100  in  £1  shares.  The  j 

|lf^riT*Jp  DD/YOHl?DfT*V  Inn^heon  at  Hotel  Vancouver,  given  to  John  |  RT  1  ^  C'l'ij  Ij  Y  ^  A  D  are  to  establish  and  carry  on  a  bank  ' 

WrNI  \  rKll^r  rKII  ¥  H.  roff.  manager  of  the  .sun  Life  insurance  i  I V  £1  I  >  I  I*  |<  I  I  U  K  I  II  ,  Russia,  with  such  branches  or  agencies, 
II  1  iJ  1  laVi/l  iJlwl  A  A  Company,  who  is  going  to  Bogota.  Colombia.  1IX»A#  V/ A  AiAJAJ  \JA\l\  W#l  jj,  Rua.^ia  or  elsewhere  as  may  l>e  deter- 1 

to  look  after  insurance  affairs  there.  The  _ _  ,  niincd.  I 

speakers,  comprising  insurance  officials  and  j  -phe  subscribers  to  the  memorandum  ofi 

Conditions  Were  Far  Better  than  Itical  managers,  all  expre.ssed  in  laudatory  .  C^ompany  Marketing?  Truck  Called  the  association  feach  with  one  share)  are;  T.  I 
..r.  ix _ « _ x-j  y- _ j:  measures  the  high  cliaracfer  and  fair  deal-  4.xT„xi _ •  _ ,  I  H.  Ficden.  H.  Eaeott.  F.  B  Rawlings.  G.  Tx.  I 


SrX  LIFK  OFFICIAL  HOXOIRED. 

Practically  all  Vaneoiivr.r  insurance  Inter-  ' 
ests  were  represented  at  a  recent  farewell  i 
luncheon  at  Hotel  Vancouver,  given  to  John 
H.  Poff.  manager  of  the  ,Sun  Life  Insurance  i 
Company,  who  is  going  to  Bogoiti.  Colombia, 
to  look  after  insurance  affairs  there.  The 
speakers,  comprising  insurance  officials  and 


MANUFACTURED  BY 
NAT.  STEEL  CAR  CO. 


Eastern  Visitors  Expected — Condi-  of  ,i,eir  departing  confrere.  I’.aiiuuiii.  Ixaprciiuiy  ue-siimea  uti  j  Williams.  C.  H.  \v.  Self,  A.  w 

tions  arc  Everywhere  Good  AI-  Among  those  insuranee  managers  pre.sent  Withstand  Rigours  of  Canadian  I  Kvi.sori. 

though  Little  Bulldins  Is  Goinc  on  :;,r  uto?T  ,,':' Trac- 

in  Western  Cities — Changes  for  the  Life  of  Canada;  c.  a.  cnsdaie.  Monarch,  tor — Improving  Cash  Position  but >  i.,  at  n  Great  st  Helens  EC. 

statement  n.t  Forthcoming.  |  , ..none  c,r- 

I  fion  Life,  H.  A  .  Ixeach.  who  will  succeed  !  ______  |  ^  Alberta.  W.  J  Stark,  of  Edmonton. 

Charles  Ruby,  general  manager  of  'he  |  K>lnle^s”de"'*  The  National  .Steel  Car  Company  Ham-  ^'He'is’r^^eat'horsrf^- 

Mutual  Life  of  Canada,  and  .1.  H.  Roos.  theipifo.  Also  pre.sent  were  H.  R.  Siephcrs  of  ,  H'o"  's  making  a  big  success  of  its  new  ^  shown  great  energy  .since  go- 

treasurer  of  the  company,  have  arrived  in  Toronto,  assistant  gener.al  manager  and  ae- ^  departure  —  the  manufacture  of  a  motor  jug  ^test  to  these  duties.  He  was  a  farnou.s 
■Winnipeg  a  short  time  ago.  after  completing 'he  trown  Life,  anti  O.  n.  !•  inlay-  fpupj;  ^tand  the.  test  of  Canadian  i  ltib  official  and  referee,  hi-;  connection  he- 

0  trip  through  the  four  Western  provinces:®^*'*’  I  service.  The  new  truck,  which  la  now  on  ‘  iP  -  with  the  .Stouffville  club  in  ■'he  old  C. 

where  they  spent  three  weeks.  j  i  the  marker  under  the  name  "National."  so 


“National”  Esneriallv  DpxiwnpH  tn  “  Figden.  H.  Eaeott.  F.  B  Rawlings,  G  Tx.  j 
i>ationai.  ixspecidiiy  ue.sijrned  tO|  j  wniiams.  C.  H.  w.  Self,  A.  w  i 

Withstand  Rigours  of  Canadian  I  i  vison.  ' 

Climate— New  Heavy-Service  Trac-  The  company  is  regimercd  without  an;- 

.  ,  cles  of  association.  The  rt^ristered  oftice 

tor — Improving  Cash  Position  but  is  at  n  Great  st  Helens,  ec. 

Statement  not  Forthcoming. 


EAGLE,  STAR  AND  BRITISH  DOMINIONS 
INSURANCE  COMPANY,  LIMITED 

HEAD  OFFICE,  LONDON,  ENGLAND 

Chau-Qsan  and  Managing  Director:  SIR  EDWARD  M.  MOUNTAIN 

BALANCE  SHEET,  DECEMBER  Slst.  1917 

UABIUTICS 

CAPITAL — Author  lied— 

1,000.000  Shares  of  *15  each . $13,000,000 

Subscribed — 

40  067  Preference  Shares  .  . t  6t0,005 

.559.5.5.6  Preferred  Ordinary  Shares .  6,393.370 

346.750  Ordinary  Shares . .  3  701 .340 

• - »t2,7<M  7!5 


The  National  Steel  Car  Company  pf  Ham- 


'  Formerly  very  well  known  in  banking  cir-, 
I  cles  in  Alberta.  W.  J  Stark,  of  Edmonton,  j 
.  is  looking  after  the  busineiss  of  the  Edmon¬ 
ton  Exhibition.  He  is  a  great  horse  fan-( 
cier  and  has  shown  great  energy  since  go- 


In  an  interview  Mr.  Ruby  spoke  first  of  | 


A  llig  Agency. 


the  marker  under  the  name  ".National."  so  ''  '  town  he  conducted  a  privat« 

,  ,  .  ■  I  ■  ,  .  bank,  which  w-as  merged  with  a  chartered 


closel.v  follows  the  ideals  of  the  company's 


l.ater  he  was  active  in  con- 


ihe  coming  great  VTctory  loan,  to  which  all  -  L  /'It*"'  '^b-'  ''  l>acked  by  practically  ppr.tion  w-ith  the  Canadian  National  Exhibi- 

tho  ineiirance  romnanies  will  be  expected  to  "f/'B-iada  in  a  recent  talk  in  "  niupeg.  call-  „Dllmited  guarantees  as  to  service  and  dur-  (ion 
the  insurance  companies  win  oe  expecii'a  attention  to  the  fact  that  the  Winnipeg  obillfv 


Lue  ms?uiaui c  v,,**  the  umnipeg  ability  *  _ 

subscribe.  The  Mutual  I.ife  of  Canada  ha-s  f  ,ho  company  did  c  noiigh  business  ,  some  months  ago  the  offleial=  of  the  com-  An  agreemenVhas  been  reached  between 

already  approximately  six  million  dollars  to  con.stltute  finite  an  imporiant  life  msur-  pany  conceived  the  idea  that  the,-  was  a  fo„r  erdin  -  HaBin  banks  The  Banca 
Invested  in  war  securities,  of  which  $4,265.-  market  for  just  suc  h  a  truck,  in  v„  w  oi  liie  ,  onim- rc.alc  ltalian.:t.'‘ The  (h-eciito  Baliana. 

000  is  in  Victory  bonds.  $1.'i'>h.OU0  in  x\nglo-  _  .  ,  ,  im  ni  (iffir'e  tiv  t’  T)  difficulty  in  secuf.r  r  eciccjuate  -j  fjanca  Italiana  cii  Peonfo.  The  nanf;a  ui 

_  .  .  t-nnnnn  in  ..nlH  note.4  of  Blipcrvisecl  liot.i  the  Inial  olllco  ti.\  1.  Ik  transportation  along  the  usual  lines  an  1  :Le  0,,,,,..  nndpr  the  ansniee-  of  the  Minister 

French  note/.,  and  SaOn.OOO  in  gold  notes  of  AicKiniion.  mana.ger  of  the  loan  department.  '  that  such  a  truck  would  be  of  consid.  .-  ,  r  77;  .  ,  f 77 


Great  Britain  and  Ireland.  amount  to  $fi.0iio,i»iiii.  The  total  insurance  able  commercial  value  in  ■'.'iiadia.n  war 

Conditions  Improve.  business  to  .Tg.oKi.ciiio.  (he  total  insurance  work.  The  skilled  ongiricers  and  mechaas-.c 

500,00'i,  of  which  thc'  targe,  amount  ol  IT,-,  of  the  company— gathered  togci.hei  to  l;nii- 
"Conditions  in  the  West,  he  .said,  are  nno.ooo  belong  to  Winnii.eg  .iiy.  The  income  j, at,.  oxcciition  of  the  eo.iii.aii Vs  war 

25  to  40  p.c.  better  than  we  expected  to  find  of  the  company  in  .Maiiiioha  last,  year  orders  were  asked  to  conside-  1  he  idea  a.id 

them  We  will  have  some  loans  in  the  West  amounted  to  .ahoul  a  million  dollars.  'Ihe  („  draw  up  plans  and  specifications. 

.  ,  ,  provirw-ial  manage-r  for  the  in.^iirance  de- 

whlcb  we  will  have  to  nurse  along,  but  in  p^rtment  is  E.  H.  Bi.sset.  who  has  been  high-  ,  Truck  niiilt  for  Cnnadii. 

rt-her  cases  we  will  he  asked  to  accept  prin-  |y  successful  in  ('xiendiiig  the  bu.sinc'ss  of  1  Realizing  the  severity  of  the  '  anad'an 

atipal.  which  we  would  prefer  not  to  take,  ihe  company  herc‘.  ‘climate,  surpassed  by  Russia  alonco  spui.il 

I  bad  some  anxiety  with  reference  to  "'*^1-  - — - - -  efforl.s  were  made  10  design  .1  ’ruck  'hat 

ern  conditions  before  we  left  the  Last  but  x-x-.^kT  nt-i  c  n-r  i  would  at  once  meet  all  t'anadian  i-cf|u.rc>- 

7  have  none  now.  ^  A  (rOOD  REPORT.  nienis.  Sudden  changes  froni  heat  to  lold 

"Before  I  went  /lUt  into  Southwestern  -  gp,^  yj^p  vpr«a  jp  ,jjjs  couniry  cau.se  nianv 

Manitoba  large  numbers  or  cattle  had  been  k^kIo,  Star  A  BritWIi  nomiiiic.its  InsiirBiire,  ""■’'ors  "’hif''  mPri  'hp  re  imi emen's  .>f 
Fhippod,  in  the  belief  that  there  wouin  ne  j  ri,  i  other  eountriep  to  fall  down  iieie. 

jio  feed.  Just  tiefore  my  visit  to  that  see- i  •  ''*''**  **  ^'ho  immediate  output  of  thes^  trucks  ^'  'll 

Tion  rain  fell  throughout  the  area,  and  all  Slat^uiieiit.  Pp  one  hundred  ears  a  mon’h  Jind  sl  cijt 


'I  hc'  total  insurance  gh|p  commercial  value  in  ■  '.'iiad'an  v  ar 
1  he  total  insurance  work.  The  skilled  ongiricers  and  mecha;i;.’.c 
arge,  amciiint  ol  ,  pf  (he  company— gathered  togct.hei  to  lai  ii- 
[ii'g' <  it y.  'I  he  income  i(g)p  i|,p  cxcctition  of  the  '■o'lit.any's  4  ar 
latiiioha  last,  year  orders  were  asked  to  conside.-  1  he  idea  a.td 


ern  conditions  before  we  left  the  East  but 

7  have  none  now.  ;  A  (itOOT)  RPxPORT. 

"Before  I  went  fjut  into  Southwestern!  - 

Manitoba  large  numbers  or  cattle  ^ad  been  j  nominit.its  Insii 

shipped,  in  the  belief  that  there  would  be  , ,  n  i--  ;  1 

no  feed.  Just  before  my  visit  to  that  sec- 1  '•  I  n'scnts  Ms  1  iiiaiicuil 

tion  rain  fell  throughout  the  area,  and  all  !  SliilciiieMi, 


( 'onim' fciale  Italian.a.  The  Vredito  italiana. 
:;a!e  -11,0  fjanca  Italiana  di  Seonto.  The  Ranca  cii 
Poina.  under  the  auspices  of  the  Minister 
of  the  rreasiiry.  for  the  fon-nation  of  a 
'*■'*'■  "I'.orsoivio  Bancario"  or  hanking  anialga- 
■’■  ■•v  mation  The  principal  aims  of  tlie  Consor- 
/,io  are:  The  examination  of  the  banking 
''*7  terms  now  existing,  the  adopting  of  more' 
B"'t  fiivoiirnhle  eonditi.-iu:4  in  connection  with 
credits  and  loans  whether  to  private  firms 
or  for  the  financing  of  national  undertak¬ 
ings':  the  opening  up  of  branch  office'- 
•■'tti  abroad:  and  the  promoting  of  1>u.''ines:t  tin- 
*h-*i  '^'■'■''’■'ttngs  in  Italy  whnsr  ohlec.t  is  the  c;<- 
;  lotting  of  foreign  uiarket.s 
old  that  there  banks  while 

gtiaranifcd  absolute  independence  in  thcii 
^  j.  operalion.s  and  in  Ibejr  respective  director- 
■  ales  pledge  themsf  B  e,'-  to  co-operate  along 
,,  the  foregoing  lines. 


Paicit^ . . . . 

Unclaimed  Dhidbkds . 

Reserve  Fund  ...  . 

Tnvbstme.vt  Reserve  Ft- NT)  .  ...  . . 

Fire  AND  GE.NBRALl.vsi;itANXE  Fund 

R&iRRVRFoR  Fire  AND  rreNEft.ALCi.AiMS.  admitted  or  intimated. 

Marine  Insurance  Fund  . 

/xFj5  Dividend  on  Preferenee  Shares  . . 

L^s:.  Divid'nd  on  Preferred  Ordinarv  .'harej . 

Lei:,  Dividend  on  Ordma.»^'  Shares  . . . . . . 


Liie  Departmect  Fund^  and  outstanding  Uiftbilities,  as  per  separate  fialauee  Sheet . . 


ASSETS 

lovestfflents  at  cost  t’as  per  . . . 

Freehold  Property  at  cost  .  .  . 

Mortzages  on  Real  Estate  and  Iioaiu  . 

L'ach  at  Bani».irs.  in  hand  and  on  deposit  . . . 

Deposits.  .  . 

Balances  due  to  the  Company  for  Premiums  and  Agents*  Balances  after  i 

insurances.  Returns  and  Creditors  . 

C  ost  of  Uusiae.ses  acquired,  plus  Extraordinary  Expenses . . 

written  off— 

I>emiurn  on  Issue  of  .Share?  .  . . . . . .  $ 

'Jransfer  from  Marine  Account . . . 


3477,070 

4.205 

1,250.000 

462.500 

1.259.530 

523,055 


$12,633,495 
53.985  295 


frtere.At  Accrued 
Policy  btampi.  .  . 


Life  Department  .Assets,  as  per  separate  B.ilancc  Sheet. 

00  t.-  I'iktn  05  fjuttalent  to 
£1  :ierlini. 


$12,633,495 

53,985.285 


this  shipment  of  cattle  ceased  '"f  t  Reader.s  nf  Thc  Financial  Times  will  be  j  •'"Vf  been  made  In  the  plant  to  '"7  Franc 


hard  frost,  to  cut  ilieir  grain  for  feed.  This 


.v  - . . . . . 

of  a  crop,  or  even  better.  There  is  no  on  x  x  .  ,  i  ,1  1  •'  *  1  transmission  Hyatt  roller  heai  'iigr  are  tisi  d  ''enfrea!  to  purchase  entire  assc.s  o'  the 

that  Alberta  will  have  enough  gram  for  showed  f  inds  at  the  l.cg.ntnng  o  the  year  ,hrou,ghout.  The  National  truck  is  bring  Rriti.sh  North  America,  is  given  in 

food.  feed,  and  seed  In  Saskatchewan  as  ^  <’  made  in  four  sizes- one.  two.  th..-e  and  ^-ntt.nda  Gn-tto.  The  notice  ts  one  of 

Is  well  known,  conditions  are  better  than  reinsurances  of  L  i  .i.ul„.  and  intere.st  and  g„^  ihe  few  remaining  details  being  cleared  up 

they  are  in  Alberta.  The  late  rams  helped  dividends  of  £8,8i,S.  a  total  revenue  of.  n  ....  -  before  the  latter  hank  is  taken  over  and 

conditions  in  a  very  marked  way.  £6,3.0o0.  leaving  a  favourable^  hal.anee  at  Heavy-Duty  1  rnelor.  „g,,  „r  the  system  of  the  form,  r  in- 

ronditlons  in  rities.  VV'.  '77'  ^  ’''h«  company  is  not  losing  sieht  of  the  stitutimi.  n  is  signed  by  the  general  inan- 

X  in  the  .  X  i-iie  >eeiioii  \etlve.  ;  service  end  of  the  business -  so  Important  In  agers  of  both  h.mks. 

"There  is  no  building  going  on  in  the  a  good  showing  was  al.^c,.made  by  the  «  venture  of  this  kiiid-and  it  is  slated  that  -  . . 

Western  cities  but  a.ssiiranee  and  annuity  revenue  depart- !  a  full  stock  of  all  parts  will  he  kept  con-  A.  v.  r  ,3,(,-o.  who  has  been  .aerountani  at 

•where  good  In  ’f^Palgarv  aS  Partmont  be.ean  the  year ;  stantly  on  hand.  An  inventory  of  the  rtores  the  Kort  v.'ivf.ym  branch  of  the  Bank  of 

loptimiem.  The  same  IS  trueof  Calgao.  an  with  life  asi-urance  and  aniuiities  of  £ b,- ;  department  which  has  charge  of  th'.-  end  of  Montreal  has  severed  his  ..ounection  with 

In  Edmonton  there  has  1  een  g  8ib.3i2.  I  remiiims  ilitiing  the  year  the  business,  showed  $60ii,iiiifi  worth  of  the  bank  lie  will  enter  the  e,-H  n  biisinfs'i 

(for  the  bet  ter  _  f  _777ed  fJr  fhe  £?'2S.i;i:;.  consideration  for  ,  stores  on  hand.  The  company  also  demands  in  Por:  At  >bt,;.  Mr  ( 'larkc  lias  b.  ei,  eon‘- 

«  eontracl  had  recently  been  signed  for  me  a„„„iijeR  granicd  £  i:;.iMl.  interest  divi-  that  agents  carry  a  full  line  of  all  narts  poe'ed  wiib  ir.e  B-.nk  of  y:orii.c.,’  r  ... 

huilding  of  twenty  ships  by  the  FoundaUon  rtendR  and  rents,  less  income  taxation  there-  Recently,  the  company  placed  u^on  the  ,  tv-t'wo  years.  '  ' 

<,ompary,  involving  the  expenditure  $  ,  <,3,6.2811.  and  fees  £156.  a  grand  total  market  a  specially-designed  6-ton  tra-tor'  _ 

_  I"''  '"*«  'ippai-nnent  of  £  11.224,314.  leaving  for  use  in  heary-duty  hauling,  as  in  lumber'  Tt  is  said  th.at  in  British  brnks  50  to  60 

-  "  I'alanco  of  £  lO.tiG  l,S.5!i  at  the  end  of  the  camps  and  for  eontractora.  The  lia.ctoi  . '  p.c.  of  the  staffs  are  femnlos.  Possibly  the 

I  IGNITF  RRIOFF.TTES  NEXT  TF.AR.  ...  ^  ,  ,  ...  ,  ..  however,  is  not  designed  for  farm  work.  A  ppieentage  in  Canada  closeiv  approximates 

IJt.MTL  UKHH  r.i  ir,.  .xfa  f„nking  fund  .and  capital  redemption  ready  demand  has  met  the  placing  of  theseifn  this,  savs  The  Teller.  But  while  female 


Ihe  company,  and  is  a  M-'  facio;-  in  strength  "'o'lnded  at  Lenr,  is  serving  as  .a 

of  the  machine.  The  It  i :  iit-Ti:nkeii  .nxbs.  *’oinber  »-itii  the  72nd  .'^eaforlh  Highland- 


E.  M  MOLTyTAIN,  Chattnan 
T.  DOUGLAS  yvATSOK.  Dtputy  Chatrman 
A  G  MACKENZIE.  Dtrector. 

J.  GARDINER,  Secretary 

ArorroBS’  ccBTincATK  and  bbpobt 

tVe  have  audited  the  Balance  Sheet  of  the  Company  dated  3Ist  December  1917,  aa  above  let  fartb, 
and  have  obiained  all  the  information  and  explanations  we  have  requned 

The  Assets  and  Liabilities  ippearins  in  thc  Balance  Sheet  include  those  which  consutute  the  Funds 
reprexcntm^  the  securitv  of  the  Policy  Holders  of  the  Eaxir  Insurance  Company,  the  Star  Insurance  Society, 
l.imited.  of  the  Sceptre  Life  Association  Our  Audit  docs  not  embrace  those  Funds  which  have  been 
cerlihed  and  reported  upon  bv  their  respective  .Auditors. 

'Vith  the  e.xception  of  a  few  of  the  securities  deposited  in  foreign  countries,  with  regard  to  which 
owing  io  war  londitions.  confirmation  has  not  been  obtainable,  we  have  satisfied  ourselves  that  the  Invest¬ 
ments  and  Cush  Balances  as  at  31st  December,  1917,  were  either  in  the  Company  's  posse-ssion  or  depoiitcd 
as  seisirily  The  .gtoclc  Exchange  Securities,  which  are  shown  in  the  Balance  Sheet  at  cost,  have  been 
valued  as  at  3l5t  December.  1917.  by  the  Company  a  Brokers,  and  the  depreciation  duclosed  by  such 
vaiuat'on  is  more  than  covered  by  the  amount  of  the  Investment  Reserve  Fund, 

We  report  that,  subject  to  the  above  observations  we  are  of  opinion  that  the  Balance  Sheet  is  prop- 
-rlv  draw  11  up  so  as  to  exhitiil  a  true  and  correct  view  of  the  state  of  the  Company  $  afifairs  accordmg  to  the 
best  of  our  information  and  the  explanations  given  us  and  as  shown  by  the  books  of  the  Company 


Thp  NaiioiKil  truck  is 


B:in'<  of  British  .North  A. 


made  in  four  sizes- one.  two,  1111(0  Sitfl  .3  *^'nu.nia  iJa" 


half,  and  five  tons. 


.>ei>  Heavy-Duty  Trnelor.  ..pgrtr  part  of  the  sy 

’The  company  is  not  losing  sieht  of  the  stitutiou.  It  is  sign 
service  end  of  the  business-  so  important  In  agers  of  both  b.artks 
a  venture  of  this  kind — and  it  is  slated  that  - 


'he  f,-vv  remaining  details  being  cleared  up 
before  the  latter  hank  is  taken  over  .and 
iTnadr  pail  of  the  system  nf  the  forp^  r  iii- 
sfitutiou.  ft  is  signed  by  the  gctieral  man- 
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EDWIN  GUTHRIE  A  CO,.  Auditors 

Chaitxksd  Accol'stant*. 


Head  Office  for  Canada:  BANK  OF  HAMILTON  BUILDING,  TORONTO 

Manager  for  Canada :  J.  H.  RIDDEL 


.  .r.x-i-rt-  upiniiT'TTFS  \FXT  TFAR.  nowever,  is  not  designed  foi 

LKxMTh  RRIQl'El  •  r,>  Pir.Ai  .  sinking  fund  and  capital  redemption  I  ready  demand  has  met  the 

The  latest  We.ekly  Trade  Bulletin  con-  insurance  department  siaried  the  year  with  .Tiiarhines  tipen  the  mar!;et. 


itains  the  following  memorandum  for  the  ffilLDlkb  at  credit  of  their  account.  Prem- (  ,,  p.,, 

Research  Council  : —  iums  for  thc  year  amounted  lo  £11,(130,  ^  ifiifrads. 

In  'Weekly  Bulletin  No.  750,  date^l  June  and  interest,  dividends  and  renls,  less  in-  Apart  from  these  new  (lepartiires  in  ihe 
10  1918  the  Research  C-ouncll  published  its  come  tax  thereon,  to  £2.533.  a  toUil  of  £78,-  company'.s  businesc).  the  last  ihirty-five  rail- 
Memora'ndum  No.  1  on  the  problem  of  the  427.  The  balance  to  creilit  of  this  account  road  cars  of  a  loniract  for  1,00')  r;4rs  for 
western  lignites.  In  that  memorandum  it  a*  the  ond  of  the  year  amounted  to  £7.5, 'IO.  the  French  Government  were  recently  rniii- 
•was  stated  that  the  erection  and  operation  The  balance  sheet  shows  total  a.-.ois  of  pcd.  7'hese  cars  were  di  usseml'b  ti  bciore 

of  the  lignite  plant  near  Bstevan,  Sask.,  the  company  at  £  i:;.:!23,7r..5.  of  which  £lo.-  shipment  and  upon  arrival  in  Frapre  ihev 

'would  he  under  the  control  of  a  eommis-  797.056  are  (Tediic/i  Iti  the  li'e  :i.s  .ttr:  ik"'  "’ill  be  put  together  by  a  eoitipet.ni  .uai'f 

Bion  shortlv  to  be  appointed  jointly  by  the  department.  of  over  100  men  which  the  company  ha.s  re- 

Provlneial  Governments  of  Manitoba  and  - -  —  tained  in  P  ran  •e.  This  contract,  a^  i-  'veil 


Saskailchewan  and  the  Dominion  Govern- 
■ment.  The  Research  Council  now  has 
pleasure  in  reporting  that  this  commission 


DISTn.LFKV  STOCK  HI.DU  I  I). 

Letters  patent  have  been  issued  decreas- 


pco.  inese  cars  were  rti  ■ussemt'l:  ti  bciore 
shipment  and  upon  arrival  in  Frapre  ihev 
wdll  be  put  together  by  a  poitipet,ni  .-.tai'f 
of  over  100  men  which  the  company  ha.s  re¬ 
tained  in  P'ran  'e.  This  contract,  a^  i-;  'veil 
known,  has  caused  the  eonipanv  eonsider- 


lumher  ,  Tt  is  said  Th.at  in  Briti.Mi  hanks  50  to  60 
I ra.etor. '  p.e.  of  the  staffs  are  femnle.s.  Possibly  the 
ork.  .-\  pereentage  in  Can.'ida  t doseiy  approximates 
>f  these  !t„  this,  says  The  Teller.  But  while  female 
'  eierks  are  filling  fairly  well  the  position.® 
formerly  oeeupied  by  males,  their  labour,  , 
;  being  less  experienf  ed.  is  natiir.aP.y  not.  on  ' 
in  the  i  the  whole,  up  to  the  standard  of  pre-war 
' loil-  (ijy.  Ope  result  of  this  is  .an  increase  in 
:4rr,  fuT  !  from  the  passing  of  fraudulent  ehe- 

' oi|i- I  gp,^  other  dishonest  practices. 

.it'loie  fir,  prii  believe  the  above  conditions 

‘  ' are  tt  tie  of  ("anada.  Certainly  not  to  the 

V  £  extent  expressed  in  this  English  tlespatch. 
'7'*.  7^1  Htit  this  .gives  us  one  more  opportunity  to 
impres.s  on  the  staff  the  peed  for  eare  in  -all 


SOLID  GROWTH 

I'p-to-date  business  methods,  backed  by  an  unbroken  record  of 
lair-dealinR  with  its  policyholders,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  m  the  past  seven 

vears  and  have  more  tlian  trebled  q. 

m  the  past  eleven  years.  JUN  LI  FE 

To-day,  they  exceed  by  far  those  of  any  OF  GANAjDA 

Canadian  life  assurance  company.  J-jEAD  OffiCJE^MONXRBAU 


ably  difficulty,  owing  to  dclavs  in  ilm  re- '  -x  v  . 

ceipls  of  raw  materials  from  C  Fuited  i  Thehankwillseldomsufferthrouahanv 
States,  while  one  shipment  of  35P  t  o  iiplt'ipd  careful.  The  hank  may 

ears  went  to  the  hnttnm  nf  •  i...  . .  suffer  very  heavily  through  an  officer  not 


has  been  created,  and  its  personnel  is  as  ing  the  capital  stock  of  Hamilton  Distillery  77'.'7  the^  h  '7’’'’''  ' i  suffeT  vc'rv 'hp'?vilv'’thrr 

follows  :-  company,  l.imited.  to  he  reduced  from  the  bottom  of  -be  sea  w),eu  the  Careful  end!  gh 

R  \  RorRv  Esq.,  consulting  engineer,  sum  of  $:i00.ooo  to  $l40,ooo.  consisting  of  cprr>m^  them  \'.a,s  tor- | 

Montreal.  ,  .  fourteen  thousand  shares  of  $10  each.  pedoed  by  a  German  submarine.  ,  S.  V.  Moulton^has  been 


,1.  .M.  Leamy.  Esq.,  provincial  electrical 
engineer,  AVinnipeg.  .Man. 

J.  x\.  Sheppard.  Esq..  .Moosejaw.  Sask. 


sess  about  the.  same  he.at  value  as  first- 


The  chairman  is  .Mr.  R.  A.  Ross,  a  mem-  class  anthraeiic.  Thus.  i\»  a  risiilt  of  the 


•la-  HI.  X  "oulton  has  been  appointed  manager 

Hlllldlllg  Rhcat  Cars.  ,,,p  Kiyi^fipir)  ),|-j,neh  of  the  Sterling  Bank.  ‘ 

At  the  present  lime,  the  eompanv  is  build-  Ho  formerly  at  the  Regina  branch, 

ing  160  steel  cars  for  the  Indian  govern-  *" — 

ment.  These  cars  are  shipped  in  a  manner  getting  their  desks  cleared  for  action  I 


FIRE  INSURANCE  COMPANY 

MONTREAL 

AUTHORIZED  CAPITAL  .$2,000,000.00 
SUBSCRIBED  CAPITAL  ..  .$1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 


Theodore  Meunier, 

Manager 


Reginald  B»  Gaudin, 

Assistant  Manai:er 


her  of  the  Research  Council,  and  chairman  efforts  of  the  Research  Council,  the  three  described  above.  The  com- '  in  con’nertio^n  with  the  coming  Victory  Loan 

of  Its  fuel  committee.  governmrni.s  concerned  hove  been  convinc-  onotraet  with  ,i,.  .  ■  v  n  7.  hanker«  will  he  nle.t.sed  to  learn  that  man^ 


...  ,  .  .  J  .  .  ,  X  •  1  I  .1  pany  also  has  a  contract  with  tiie  C..\R  in  bankers  will  be  plea.sod  to  learn  that  many 

This  commission  will  have  entire  charge  ed  of  the  soundness  of  this  pinposal.  both  fulfillment.  This  is  for  1.000  of  the  irritating  little  obstacles  which  crop- 

of  the  lignite  question  henceforward,  and  as  regards  its  relation  lo  iho  fuel  problem  (Tovorn- ‘  pod  up  last  year  have  heen  overcome.  The 


Georg^e  Lyman  BLACK  &  ARMSTRONG 


all  correspondence  concerning  proposed  of  Western  Can.'uia  ami  a.^ 


,  .  a  J  ..1  *  xj  4  ni^nl  for  use  this  autumn  in  reniovine  grain  clericpl  staff  of  the  Finance  Department, 

methods  of  carbonizing,  briquetting,  machin-  aspects,  and  consequcni ly  have  con.®ented  to  seaboard.  has  been  built  up  to  a  high  state  of  effl- ' 

ery.  possible  employment,  etc.,  should  be  enibark  confidently  upon  the  enterprise.  p,a,pg  g^e  also  being  made  for  the  eienev.  The  bonds  are  now  on  the  presses., 

addressed  directly  to  the  commission.  Copies  of  the  Report  No.  1  dealin.g  with  united  States  Shippin.g  Board.  tVhen  the  campaign  st.srts  there  will  he 

It  is  confidently  expected  that  rapid  pro-  this  question  outlining  the  investigatory  beginning  of  the  war  the  com-  bonds  nf  various  denominations  readv  to  de-  ' 

press  will  be  made  with  the  establishment  work  undertaken  by  the  eoiincil,  giving  the  pa„j.  ,,3^  handled  manv  million  dollars  of  i  liver  When  a  man  pavs  cash  this  vear,  he  1 
of  the  plant,  and  that  by  the  winter  of  1919  financial  prospects  of  the  .scheme  and  the  war  orders,  but  it  is  explained  in  eminection  :  will  get  his  bond  at  once  "over  th'-.  counter.”  ! 
the  citizens  of  Saskatchewan  and  wCvStern  probable  cost  to  the  consunu  r  ($7  a  ton  for  with  the  manufacture  of  the  motor  '—-i.-  : 

Manitoba  will  he  in  a  position  to  purchase  the  finished  product  at  the  plant),  may  be  and  tractor.s  mentioned  above,  that  the  time  - 77“  u  ^  ;■ 

carbonized  lignite  briquettes  made  at  the  obtained  upon  application  to  the  secretary  has  now  come  when  some  attention  must  :  manufacture  with  the  eoming  of 

povernmeint  plant.  These  briquettes  will  pos-  of  the  Research  Council.  he  turned  to  the  resumption  of  the  regular'  During  the  past^  two  vears.  there 


Steel  plates  are  also  being  made  for  the  eienev.  The  bonds  are  now  on  the  presses., 
lited  States  Shippin.g  Board.  When  the  campaign  st.arts  there  will  he 
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Annual  Financial  Review 

The  Annual  Financial  Review  is  a  carefully  I'ovisod  summary  of  facts  regarding  securities  listed  on 
the.  Montreal  and  Toronto  Stock  Exchanges,  and  of  ntlior  prominent  Canadian  companies. 

It  includes  the  Current  Annual  Statements  of  Companies;  the  highest  and  lowest  prices  of  stocks  and 
bonds  on  both  Exchanges  for  each  month  for  ten  yexirs ;  number  of  shares  sold  each  month  for  the  past 
fifteen  months;  rate  of  dividends  paid  for  past  years,  and  other  important  items  in  the  liistory  of  the 
different  Companies,  such  as  increases  in  capital  stock,  particulars  of  franchises,  when  bonds  are  redeem¬ 
able,  di'vidends  payable,  together  with  a  mass  of  other  facts. 

It  comprises  740  pages  of  solid  information,  well  printed  in  a  clear  and  concise  manner,  and  is  neatly 
bound  in  full  cloth.  The  work  is  invaluable,  not  only  to  financial  institutions,  but  also  to  the  general 
investing  public. 

ISSUED  IN  JUNE,  PRICE  $8.00  PER  ANNUM 


J  lines  of  manufacture  with  the  coming  of 
.  ;  peace.  During  the  past  two  years,  there 
'  have  been  as  many  as  1.500  hands  working 
.  at  the  plant  .'it  one  time. 

)  The  financing  of  these  orders  has  home  ' 

’  heavily  upon  ihe  company  at  times,  but  it  | 
is  satisfactory  to  note  that  the  concern  has 
been  able  to  meet  Us  contracts,  in  spite  of  i 
I  unforeseen  difficulties  .and  still  retain  the 
■  means  for  further  development. 

FiiianciHl  Positioii  Improved. 

It  Is  difficult  to  say  much  of  the  company’s  | 
financial  position  at  the  present  time  inas- ; 
much  as  no  financial  statement  ha.®  been  | 

I  presented  since  1915.  Preferred  dividends; 

were  passed  in  1915  and  since  that  time 
'  only  one  or  two  pa.vmenis  on  bark  account 
have  been  noted.  .4t  the  present  time,  ar- 
i  rears  on  this  stock  amount  to  about  171-2  p.c. ' 

,  or  about  $262,500.  It  is  not  unlikely  that  * 
the  company  w'ill.  in  the  near  future,  clear 
oft  this  Indebtedness  in  possibly  one  or  two 
,  payments,  although  this  belief  Is  based  more 
I  upon  hearsay  than  upon  actual  fact.  At  thc  ‘ 

;  same  time,  however,  it  t.®  evident  that  thc  i 
j  company  is  gradually  tvorking  info  a  strong-  I  ‘ 
!  er  cash  position  than  it  has  enjoyed  for  j 
I  some  years. 

I  rAVNF.D  WHATF.  TTEiT  L\  B.C.  | 

Vancouver.  B.C.^ — Wholesale  grocers  have 
'  received  their  first  lot  of  canned  whale  meat 
packed  by  the  Victoria  MTialing  Company. 

It.  is  being  placed  among  the  retailers  and 
>  although  closely  resembling  canned  roast  ■ 

I  beef 'and  as  appetizing,  the  introductory; 

I  price  is  much  cheaper  than  salmon.  | 

rAXADIAN  OPTICAL  GLASSF.^.  | 

;  Tt  is  learned  from  am  English  importer  : 

I  of  optical  glasses  that  consignments  hav-? ! 

I  been  l-mported  from  Canada  recently  and  1 
I  that  the  quality  has  given  every  satisfac- 1 
tion.  Larger  snppBe®  could  he  absorbed,  I 
'  hut  importation  is  restricted.  This  is  ?. 
i  c.anadlan  industry  that  has  accompanied  ' 
i  the  unusual  conditions'  of  ■war-time  trade,  at  ■ 

'  rny  rat.*  so  far  as  e.xports  to  the  United  ! 

I  King<lom  are  concerned.  I 


INSURANCE  BROKER 

Lewis  Bldg,  17  St,  John  St. 

Flee,  LiFe,  Maelne,  Aoeldervt, 
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WESTERN 

ASSURANCE  COMPANY 

K^tablished  A.D-  1851 

PlREs  M.AR1NE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  Over,  -  $4,000,000.00 

l,08se«  Paid  sinrr  Incorporation  In  ISSl 
Ov  er  Se4.000.000.00. 
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FHANGE  IN  TRADf  SCHEDIAES 
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Monday,  Sept.  9th,  1918 

For  particulars  apply  to  Ticket 
Agents. 
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Canada  National 
Fire 

Insurance  Company 

Head  Office:  Winnipeg,  Man. 

Surplus  to  Policy  Holders 

$1,976,156,08 

A  PUBELT  CAftADIAft 
riBE  COMPANY 

Application  for  Agencies  Invited 


Estates,  Agencies,  Trusts 

receive  the  attention  of  our  officers  and  staflP,  specially 
qualified  by  knowledge  and  experience  for  this  purpose. 
Assets  are  carefully  looked  after  and  realized  so  as  to 
produce  thc  best  results.  Records  are  systematically 
kept,  statements  promptly  rendered  and  money  distri¬ 
buted  without  unnecessary  delay.  Write  or  call  for 
information. 

Union  Trust  Cbmpany 

UMITEJ> 

HEAD  OPFICIi 

Comer  Bay  and  Richmond  Streets,  Toronto 

Wlnnipea  Loadoa.  Ea*. 


f 


THE  FIV-4XCTAL  TDIES, 


3fOXTEEAL,  SATOtDAT,  SEPTE^IEER  21 


UMOX  STOCK  YARDS. 


Acnvin  IN  THK 
COMMON  STOCK 


THE  GASOLINE  QUESTION 


E.  of  I.  Council  Fa'ses  Resclutlrn  CiMu 
yaed  of  S^uch  in  Houtr^ai 


Freinff  r?s  of  Gasollno  Car'l?  Instf-acl  of 
>on*S*undHT  I’a5«enrpr  Pri'ini:  — 
Autol»fs  Approarh  Ottawa. 

The  Montreal  Automobile  Aircv;’a'’ion  ha? 
made  ’'eprcf.entation?  to  Ottawa  urgaa?  ’h? 
u=e  of  ca?oiine  cards  m  '“i?"  of  the  f.a" 
that  non-Sunday  use  of  car?  precludes  man: 
from  enioyiug  the  use  of  their  car?  dunnc 
their  only  ?;>are  ■'une.  The  sen:<’  of  f-': 
resolution  "hi'h  ■n  as  fom' arrk'.i  to  the  irt>- - 
crnuient  is  as  foilo-vs 

Di'cauf*'  of  the  creat  niimbei  of  pAopi^: 
'.vho  are  able  to  us*’  their  pasecrccr  car. 
only  on  Sunday,  'he  pve^.er.t  re?ula„ou  i: 
inanifesti,'  unfair  in  'Jia*  a  larce  n.ur.b^r 
of  ’hese  people  ar*-  deprived  of 'the*  use  of 
'heir  jiassengei  cars  on  the.  f^av  onir  -n  th.- 
"  eek  upon  "  hich  'hev  can  ava"'  theri'-'b  r  . 
of  thr  use  of  the- r  car,  tha*  a  mnrr  rf-son- 
ah !e  reanlation  *'o'iid  seeni  *0  ip  t  i.. 
form  of  gasoline  cards  to  all  nutoinnh,’.' 
owner?  -hv  thrv  rnniri  feel  fr^e  >0 
a  cert.iin  amoun*  o;  aa.'oli'ie  op  an--  da- 

dav?  in  the  tree's  'ipop  rhirh  -hr,,,  v  j  ; 

find  it  most  conrer'or.t  to  do  so 
Funheniioro  fha*  th?  proe.,,,: 
also  unfair  ba-au?o  ;•  difs-'-ni-i  ti„  . 
acainst  'he  psf  o'  passenger  cars,  v  •'i  -Ik. 
sole  objprt  of  '•nnsp-.^.jn^' s-a:pii.,c  ],... 
k"-  thp  frop  car?  on  rte'm  it  o. ,i‘,. 

consrquentp-  »hc  -is-rnc  of  ...in'-io 
tvi!'  pret-ent  any  t.nneeesc.arv  d''’'-if’  ..e  t,.. 


Owners 


Rumour  that  Di’-idend  ^'‘ould  Soon  be 
Established  on  Common  Stock  '^as 
Rerived  on  Thursday  and  Price  was 
up  to  a  New  High  Level  at  4i'-j  — 
Subsided  to  a  Net  Gain  of  2^4 
Points  for  the  V.  eek. 


Invited 


A'^frrtod  That  Instituiion  "'ill  Re- 
reive  Support  of  French  (rovern- 
nicpl  \\  bich  W  ill  (Jpont  Limited 
Subsidy — \4  il!  Haao  ShaiT  of  the 
Profits  and  Certnin  Controllins: 


Automobile  otvnpr?  are  inv 
.at  oiir  neT  Montreal  siio'«’ 
inspect  our 


New  Tire  Cover 

A  20th  Century 

Discovery 

to  Mvp  tire  trouble 

This  process  enables  you  to  get  5  000 
miles  erfra  mileage  from  your  tires 
after  rubber  Is  leorn 
We  retread  tire?  from  sire  3^"  to  37'' 
at  moder.i’e  prices  Cail.  phene  or 
wri'e.  for  psr'iculars. 

Canada  Tire  Retread  Co. 

LIMITED 

So'e  Dis'rihutors  for  Pro-dnee  of 
Quebec,  t  lC  Blenr'-  S',  Montreal 
Fhoar  Mam 


The  commen  share 
ships  Lines  on  '.he  h 
nay  enyor-ed  craiside: 
fact  took  up  prac';' 
o:  traders  curius 
Thrio’ig-hout  the  da  ■ 
regarding  the  possib 
stock  upen  a  rei-uU. 
near  future.  Cena::. 
di'.adend  ■"ul;  soon  b 


A  vo-1  ;n'rrf-:t;ii.:  article  i?  p-i'^’i.shed  in 
a  -.5-nn*  number  o  f  'L'lnformation,''  a 
r-en'h  im-.v ^p.-.per,  contaiir'nc  f'lrther  rk- 
on  'im  subicr  of  'he  Trade  Tank 
■vh  -Vi  It  p-opos-d  to  form  ;n  France  The 
'I  :  '•'>  /'f  I  nmnirrcp  lia,=  ='a'ed  'hat  Irs 
tM ■  1'-  learjv,  and  that  i*  'viP.  be  stibmii- 
■fd  ■"  r.T-u.imcii'  a.=  soon  a?  'Im  renewal  of 
'll*  p  r.’l'r.-.-  of  the  Dank  of  France  is  fin¬ 
er.-  li-'-.-.i  coon  The  w  r-K  ■  m  '  1,'Intnr- 
..  -'11'- 0  .-I  -  'ha-  'lie  absenc'-  of  pro- 

'O'-i  b.ank  ni  (luiiines  for  French  export 
'i',"de  in  ibe  anlc-bell'iin  period  n-a?  'hr 
-prm'.pal  .  .ti.^p  of  i‘s  continual  decrea.se. 

idoton  of  -affairs.  Mir 
I-" 'poses  1(1  a’ri  in  'Ik 
i’-  -f  'i  sprr  .'i'  bank'-nc  orcan.ra'ion 
ippi- ci'-rf  pr-vat''  mi'iativ'',  nh'cb  has. 
s'cd.  :o  f,-,f  fa  ’er]  »o  crea'e  an 

'1  .  .T  'll  .a'ce  'o  I'opr  \vr>t  ihe  tnli  i-e- 
'f  'll'-  F'-enDl  export  (r.ode, 

'll  •  I  xti  ri/ir"  lii«titiit!')n. 


consumer? 
report  e  i- 


'.ha:  ’.u-'  Lcmpan.  -will  not 
'ni;  tr.U‘-..  -..on  until  'hc 
saii;-  u--.vt  .-ear  if  'ni=-r.. 
.he  pri'.e  as  run  -up  durins 
as  cptiunr  f.fure  of  •}'  'o 
-esei.ed  to  aiouna  il-i-  a' 


trir!' 


•AFKTV  (  af 


*rc  ipiilicfih'c  ( 
Hailn 

W'hcn  one-man 
•i-oducpri  in  .Auki 
belief  1  ha'  they  -i , 


-■i'e.s. 

If  rhorft 


mpbf  1 


cars  -xerr  t. 


Prexlilent  out  of  lot'-n. 


■Aern's  "an'ed  In  m  era-  'o''-u 
0'!Fbe<  rvo'  lii'  e 


Ki  'n  tb..-  case  of  an  .’I'en  residin'  of 
’ni'rd  ''?•-=■  ".'bo  •.=  a  1  i-'.-en  nr  subiect 
lO  '.rT'  '  b’' b  -I'po'.es  tneoniP.  "'ar-  raiiwa'  svs-enK  and  --m.il!  co’r'n-: 

If  O'-  prof.-,,  taxes,  .a  ’ike  f-rpiii*  -.voiiid  not  do  fic  ar-^  ,  tio., 

be  allo-i  ed  tf  -uet  eo'in'rv  a'toive  a  rnirincers  and  opri'-.a"-.;  rvp  -'-'~ 

HMnn::  tn*'  \r.^v  -ti  m  t 

T-r.  ;H'nc  in  .-nrh  mrtnir-  .  , 

i-,,.e.  -O',  r,  -OP'..-  ti'osr  rren.'s  ron-  1''^”’'  of  a'lem-on  a-id  hat.-  , 

na!  or  tP,-  pro-.  ;di"..  of  fu!'  -.nforma'ii-'n  aetnal  I'perii'inn  of  lUr-.-r  cars  "i  , 
r  i'-r;  (lar  nco'iK  at'd  ’a-m.'  involved,  'ha’  'he  oris-ina!  'hr  --i  -.'.a..  f.T  ' 
t"or'''i.a* in'-!  to  b(-  iodsrd  'xiih  ’he  f'om-  One  evpert.  .t.  i  Th.r'x-.aJl  o'  .■g( 
loner  of  In'e’-n.a'  Re-,  enue  b.’  >  ..  declares  land  hi.-  op-nior. 

rna-'iren  sesiiK  to  evenin'  Ameri-  niaii.v  noted  encnrersi  that 
(■•’i,'  'is  in  (■'an;. da.  bavins  b'i--iress  "fn  inos'  cities  I'f  lesi  Ui.-ui 
■e-ic  n  t'.-iiiad.a.  from  a)'  laxa'ior  by  thr  l.aticn.  and  in  man'  ciur^  c" 
-d  'S’a'rs  on  \\;'2rs  or  salaries  earned  larser.  there  .i'.-  r'.i  Iicks  on  wi 
enadi.  .ami  meotr'r  '1  o-n  prnpe'-'i  oi  ca:'=  cannot  ht  '  s.'rj  adr  anta  ceon.s 
n  I'anaea.  ni'  'O  'hr  amo  in'  atvrh  O'hei  ejties,  rt  -r  'ip  to  t||. 
d.,  h'K  evtraeted.  hi  1'1'oiiie  oi  profits  arc  many  tines  1  >irr(  sc,,  h  l  ai  s 

f’-o'ii  s  'ch  "  acoc  or  tnconie  Thi=  used  for  par  o'  t|if  rjai  m-  aM  d 
na'--.-  do'ib'r  •a-'i.a'to’i.  aed  plare'  thr  'hr  ninlnal  .afiiani.asr  r'  'tir  opr' 
rican  n-  ,rr  "  h)i  a  ''anrid.an  mronK  'he  pnblic.  TIt  ■nip-..,.;'=;oi,  ha 
r  c'.ici  rn-niiti  ".'■'ll  ('tbei  .AiiK  —  rans.  cenerpl  that  tll'-.o  sina.  om  'n,. 
.  (  t'on  (hi  riakr-  a  '’o'-respond’n s  p’-o-  simpit  a  sm.-'i'  'oun  p>opo.ii|o 
n  fre  '  ■anad.;an-.:''tir(  r  ,n,c,oni-s  a(r"']-  analysis  ('f  ihe..  no.-sitnli'K"-  oi 

o  ('.anad'.ips  resirim'  in  •ti-  I'r.it-d  ej'ies  should  ii-  of  niiere--'  1  .-in 

on!'  '  I'.am.da  ma'rec  iIk  -an"  'hat  there  jc  p  1,.  .f  tnr  the" 

■?ien  foi  X-l'-'"''  an  t  -esieien'  be"f  I'  hue.s  in  anv  am-  oi  i  i-.-  r'(\  n  'll  , 

pr..  'e^.-ia'  or  -  r.  e-eled  '('f  tjia'  pnr-  The  Wa-'  Ro-ird  .if  the  y.-,. 
ir  '  -aiKdi.  it  inoc.'ei  he  n'ov-id'd  '.>'th-  Raitoai  Ass((,. 

■xafona' 

'h'lro'igi’  si.rl 
'■•n  of  the  e" K 

-phesp  e.il.ies  r,i 
to  411(1 
s'lrre- 
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<  iA  \ii\  1  lilt  Rt  TFF  U'  ro, 

1  IMUI  D. 


'  'tt.in  '■  i';  .apparentli  *r  ’'al'ed 
N.at'oiial  a'l  ('nrinKrce  lixirrt- 
.  .11  •  nt 'Oil  Ml!!  be  that  of  a 

.  oicpan'  with  a  fnll: -j'a' i 

1  '  '"'''f.  .and  i'  s  ant cipaird 

'  .X  ’-e  ;,a"..r;'  held  not  onl\ 

••  a'  atii!  'nd  is'r.a'  bnt  al.so  hv 
'!'  '-'t;  I'  S'.cre)  'h.a'  'h- 

'■'rnmrnt  ’> 'ii  not  on!v  lend  the 
■'  'I —  moral  siippo'i'i.  hnt  'h.ai 
■  •  o  sran'  a  sunsiamial  annii.al 
1  ;■  'hi  piiipoee  of  irea'ins 

"  o:  d  ami  natt!>  to  helii  :  he  ii"' 
I'lli  it.e  I  \ pe)"ni"ii' a  1  siace. 

I’i'ineer  li.anks. 


Offieta!  ^av!-  Orders  en  fteioks  are  t  ,erge  1 
Pl.'itit''  are  Kept  >  airh  "rll  ((r-iipie-el. 


ni  ’ f  1  th.;  '  o!”h  Amer.caii  4-i’)n  a"d  V'aoer  a 

•  me-  11-  rco  eje  t.'opineiits  m  re'iiii'-r’ mn  ''"h  if 
u.-'iclcud  i.onc-rn  are  hein;  wa’rhed  (irefii'.ii  At 
s  earn-  mec  n.£  of  et-ree-in-.  he.ri  a'  'he  ((v-ipan: 
-.a'l.'fac-  ofii' e  -n  'Ion-real  -hK  -seek  it  wa.  ,an 
Hue  ai,e;  fjpj'od  -ha*  .in  ''mport.an'  aniiotin(.e'.r- 
in'eie.s*  'ini'-j  'e  'o -tin  amine  F'-o'n  a!!  -'nr,'  c. 


(.  >Li.rn'.'n 

5  '.Olllpii 
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u>r7  la-te  foi  .-'.‘me  ton: 
thi?  fact,  no  doub'  .has  a. 
cf  ?i.(x:k  marnc-  foibov  •: 
of  the  j-unto;  .-^ai-eiioPJei 

rorrenl  Fu  mess  satisfaf  t"r_i. 

Chut  of  'he  earning?  f')’-  I':'  n  -.-i;:  be  rr- 
called  the  comp^ii,  pa.d  <.ff  f  1.*  u-i  > .  01: 
deferred  di'-.-iend  a'-ioun-,  ?:■  -'e!;  i?  e;.:.. 

-.ribuunr  . .  in  evni-. r  ni-n'.'  ipor 

'she  preferr'-d  >0-'^,  niakint  a  total  di=tn 
bution  for  tne  -,t-ai  of  ."‘i  i'  ■.l-'-i-  'be  funded 
debt  of  tire  coinp-an.-.  '■■■af  I'ea-uced  b;  '-1.- 

3'M  00'.  and  an  arr.cun-  of  o'.  ei  ,M  ."'  .' 

->•.-£  sg-  .isid-  a.'  rerpr'.  e  for  lirprei  Id'!-:. 
I'nis  n  a?  ac'-on-i;- i.eb'd  o-r  of  eariiiriS? 

the  year  ended  h  au-iO'..ntri; 
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i  ’’(ii  of  nr<'''-.'-’ti  he  n.ud 
’h'liigh'  'ha'  the  (iev. 
n'K  a  I  Ion:  ,as  the  need 
if  |i  '-nieci'  aariicirx  's  fel' 

I  notice  iha'  'he  r-tahlish 
n  |(  .'  ]=  pot  to  he  bnitter! 
I'i  I  m  h  '  onim-n  r  alt'cad' 


•run 
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c  c---eprs  oi 
-  -fVe  e'.ce-i" 


('inn. >11 
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e  ; .  h'  '!  :  I'  shonld  f.e  di  a  ft  r't 
■ '  miciM'.a  1 1'lii  1 3  k  I  n  :  iti  -  n 
ic  di  <  '|ii(  Ml  ih'  rfTl(  ■(  n'-.'  of 

!  I'C.-I  I  'll 'll  III  ■  (id  the  eltno  t 
C  ■  d.  n  -t  !  |i  !i  'he  'i  a  1  )|3 

I  ;  -  '  -  of  •  III  I  oiciii'iiiit  1 . 

Me  ri,.!  ;  I  \  f  "  .  Iia  ;  3(!'  r- 
'ii  i  '.ii  '111  of  teircraph-  ar'l 
•  I  in  p'llil  11  in  :1|'  lie  set  •.  e-d 
piofi'  ( ;oi  I  I'll  inept  rerti'ia- 
ii'lmi'tv  -‘f  the  Railn.c. 
lie  -,  t  hr  t  t(l|er  '.e 


ritne  I  il'h  <  hniiges.  hepti  iiilini 
I  oni-"  'Ui.  -un'is-  -fr’  • 
•erna'inii.  lirri'e'i  r-ani  v  o  ; 


--  •>=  •('  inn''i"'enmeii’  or 
-r  r  onct  I'll'  tin  £  'b-  I 'On 
'•  a'-o  -!!o”-d  iidmurn' 

hf  I.-,-  '■  3'  '  'iiepan.',  le, 

*Fir  riti-  fo' 

\  ct;^”  of  a  Tr» 

\^r.\  hv  P'i'h**?'  r^r^'  ’■'9® 


‘Vifra.l  ’•o 

oiv^-ra^ixr  '-'f  -he  •'OV-iD.^ni'^- 
•bf  'i^'X’irar.  '  i’  ‘r 


aff  A- 
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,  ,  ,  J  <  "  '*'1  ''  <,OVr  h’NMI  NT 

f'hiriorj  ‘c' 

on  |ut^nr-^n  Mnininp'! 

ord  on  -.hr  '01,1-  rdn-qrd  I'luti'!. 


'mi'KtC 


-•  abundan'l'  The  'hT:  -’ o'lld  be  a  '>d.tr  of  hs  e  . 

mor.  '  I  'ao'jii'h'  1  d  'uiadr  n-j  '-a"  v.ei  eh.,.'e] 
-■  sur.i  'Jiin:  vr’en  'h'lr  ( ame  a.n  order  'na'  '*!-  '' 
1“  I'je  improvrmen-  he  n-ad-  a*  nr.e  ft  •  n-n--':' 

i'-'n'r  'ionr  1  me*  e.ne-  o‘  -hp  T'rred  .-'’.a'e-  di'"’’'- 

-epa'ors  of  Fr''-"'  '•  '’'?:hin:-on  pr-r]  he  "Ij'ia* 

slanp'd  nv’  ''f-  ' t'  ''  '  'Vtvi  -a-d.  Old  man.  n-s 
3'  -pj  cer  a.i''''h;nc  tan  h.  (ionr  -in'le!' 
men'  o-nnt-rship  '  And  -’  ran.  if 
se-3jiia;'s  or  ii'O'ip?  o'  ?ep..a'orr  -v 
O'Jirr  -aiiroa'i  mrn  -e!l  ri-.r  o'  expc 

>■  ;-i,,e  rn.  (1 ..  r  r'lK  po!.  I'lan-  ar- 

....e,  (Vie  -a-’r'-'dd  a dmin' on  I  n' 

'ha'  ‘be-  ai"  n-v  i'-  "  'o-  'h-m.-r;- ec 
-■•jn*  'hinei  donr  in  -a’  I'oad  ('perat 
h'lilding  for  'he-r  eonsiit'irn'?  '  ot 
“  ro-n-  emv  "  -he?e  hieh-tlipinc  bl'!l 


■’•he  rkfrad'an  rjo.ernn’rn'  R.-it— -■ 
nouii' '  'h-a*  or  Fatiirda-.  --[''eir  '' 
(here  '.'i'  h'  3  (hancf  'h  b' 

'ween  'hr  Mainland  and  1  r:n' -  '-'i'- 
land  on  -which  dat.e  'he  .0.5  '.'.ir-t:'. 

land  herwren  Foin*  d'l  ‘  hen<-  a'-d 
mersidf  -w-’ii  he  w-i-hdra'’n  r'-d  •' 
nectio-'  'x'i  .  I'f  v-a  'h'  ‘  ar  I'l'-'" 
Ldw-ard  tsiajid"  between  Tor-n'-n'm 
Korden.  -'hieh  will  niak'  o-ie  'O'lr.i 
daily,  passerurrs  easrlvonr'-l  'r.i-rr" 
’hr  Mari’inie  F.A'presr-  No  f  -r-tin.  . 
Monti  r  3,1  a*  '‘3-  am.,  and  l.r-.-'-  t  2.' 
Tuakmg  r3i’‘re'  ronnrft'on  ''i:  .i  i  p'r 

Frinee  Fdwarri  l-land 

Thi=  srrviio  wbl  rrinain.  m  rffe.  t 
S'tnda- .  ,'rpiopiiirr  y-itvi  ".hen  'I'e-e  •' 
a  genera!  ehansr  of  'ln:=  'able,  (i-’a 
which  'Will  be  annoiireed  'a'rr 


H.  M.  Connolly  CEb  Co 

STOCKS  and  BOl^DS 


p/rr  '7tr>n*bt 

Fro’i?  '^hnur 

tHr 

T*  -T  ili<!krr.. 
r>  (.  1-  p  r  h-fi  C  r 

^iir* 

"'J.*^r''T4r  -1  ViAn  ♦Ve  '=d;TTp^'*'  rt* 

^n^phlt-  sVinr*  fn’* 


fi  TOorr.  c'* 

pnlv  ♦han  an-' 

r  0  e- r  y  f  -  - 


fAro 


'TTMRrp-  nf  MONTHFAl  -TOTK 
Ffl?;T  \  I  jo'V  111  II  DIM.,  'IftN  I  Kl  Al  . 


A£E  HIGHTE  TTLETHOVi;  RATF.S- 


PARTIAL  PAYMENT  PLAN 


!Xoi:*b 


ft ;  r’  h  r  r 


!♦  a  r/  .-avin^  finoura:''?  '’Trrf  an', 

"rai'h  ,and  ir.drprndrn' « 

Subscribe  for  VICTORY  BONDS 

TFRO?  I.H  THIS  n  4'  : 

Po  CO'  -’lei"-  "our  monev  to  rrma  n  idle. 
rvTOpvi  iifiv  ov  Sdflt  h  ttFt  MMSD'  l.l  41'TT  TT  Tw.VT'^ITT D, 


■?  Hrha.-Oeeir'rrri'Jt®  ,  _ 

he  dor-n  *  ro'tsh  a."  'rre- 

hi?  pa:  -va-  'hrre  timer  FdFMrRC  RFTTVr,  hT  4 

<-.=  3  slarkKr  .And  hi=  '  P.rad-'rret 's  i 

'cr  'ban  that  of  hi?  bead  T'ne  h.-h  p-  .es  reai;.,-r;  h--  e 

O-I  d  tin  '  eee  —r  a'  the  d  'r;,-.  on  ‘hr  '■  raj'iv.  r.-odn'r  11 
ia-cr  and  f-re  r-'miiarion  o'  mo 

ftvc  r\0'‘'e.'^  p,!E  ppAcppyni.J'S  5 

'■-I'S  -rear,  and  -hr--  ape  free  --m 
den-anit  from  eotmt 
-hri-  reott'rftrnents 

;.pO"-errd  ’O'lr.nr  ear,  m-  ;p., -i-a, 

sOV— *'  1'.  ll'-a  r-  t'  rd  'o-  -he 

,_sf.d  -o  r"  e  nir  a  hr'-fu!' 
ra'-  't  eri'l?  go  fshin:. 

And  hi?  ro?.'’  >Krd 
-aluah'.r  paper  I  ’■an  af-rr 
-h  him  and  sskr-d  h'm  i' 
n-r  a-  i"h.:d=  T-ar? 

No.”  ?a  <1  r.r  :  -w-itl  no' 

if  3  *'.35? 
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London. — The  -will  of  .".r  r.eo-rr  O'We-n 
filed  for  proha-e.  shows  'ha*  be 
es'a'e  valued  at  .’sov/ifie 

J  A,  GibDons.  brother  a"'’  ''f"?  P  3 
road:r.  of  Toronto,  are  e  ver.  '  ■  r"" 
for  life. 

The  M.'se?  Mary,  Ethc-;  and  Lrci.se  Lr 
Ingaton."  and  Mrs.  Kate  E'wir.E.  nircr?.  ,3 
of  Toronto  are  givim  •?2v''  p'r  year  f tc 
'•ears. 

A  true-  f'jnd  of  ?4Sd,or.r  j-g?  tern  s 
aside  for  his  gran'ichlldrrn.  The  j.aiaii' 
of  the  eotat.q  Jc  di-'ided  eqiiail-'  .imon-vs"  h 
ehildren,  .'f’-s.  Co'inseil.  of  Haniii'cir..  Oir 
Oeorire  S.  Gibbons,  of  th's  eitv:  Miss  H°,' 
Gibbon'-  and  Mrs.  Ronaid  HaiTi® 
vpro  rnaclp  to  r- 

saniza’ions  w  hPe  to'-era:  tr-is'en  emp.o.-.'ei 

recsp-ed  i'ignciea. 
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themselves  became  so  much  smaller,  the '  situation  is  the  very  urgent  necessity  of 
financial  circumstances  of  the  municipal-  bringing  the  long-drawn-out  proceedings  to  a  ! 
itics  and  the  attitude  of  the  taxpayers  were  conclusion,  so  that  all  the  interests  concerned 
not  such  as  to  encourage  voluntary  wage  may  know  where  they  stand,  '^'hen  the 
increases.  publishers  first  went  to  the  Government  for 

We  have  thus  in  a  ver^'  real  manner  forced  relief  one  of  their  chief  grievances  was  that 
President  &  Managing-Director '  upon  the  workers  in  municipal  cmplo^/ment  they  needed  time  to  adjust  their  biisiness  to 
3  device  of  union  organization  as  their  sole  the  higher  prices  demanded  by  the  manu- 

- -  means  of  self-protection.  But  it  is  a  means  facturers.  That  was,  as  stated,  two  years  | 


®  he  Ipmandal  (Etmes 

Published  every  SaturdaT  at  338  Craig 
Street  Mest,  Montreal, 
tr.  KELLY  DICKINSON 


BEKNAKD  K.  S.LNDWELL 


Notes  From  the 

By  BERNARD  K.  SANDWELL 


SUBSCEIPTION  PEICE:  In  Canada.  $3.0ii  a  which  is  contrary  to  the  whole  spirit  of  the  ago.  They  have  had  ample  time  to  prepare 
year;  il.75  for  six  months.  In  Great  Brit-  public  protective  services,  such  as  the  tire  for  the  inevitable  higher  prices.  Most  of, 

ain.  lis.  a  year;  7.=  for  six  months.  In  the  police  departments,  whatever  may  be  them  have  already  passed  along  a  large  share  the  West,  partly  for  lack  of  other  amuse-  Edmonton 


No.  II.  !  himself  to  be  put  on  record  to  this  efiect  in 

Everybody  goes  to  church  on  Sunday  In  I  behalf  of  Calgary  and  subsequently  visits 


tWj  rtrptctfullp  $ofici{ 
cona-dtretion  of  our 
offering  of 

CITY  of  MONTREAL 

6~c  GOLD  BONDS 
Due  l£t  May,  19:8. 


^ .  _  ^ _  _  ^  ^  _  _ ^  _  But  it  is  not  of  journalistic, 

mm^ths ^  disciplinary  services  such  as  of  the  inrje.ased  costs  to  the  public.  There  ments,  and*"it  must  be  admitted  that  the  '  badinage  that  I  wish  to  speak.  i 

tAD^TETi.<5rNG  Rife  Ca-dc  on  appUcation,  garbage  collection,  street  repairs  and  the  like,  is  not  the  slightest  excuse  remaining  why  the  dergy  do  tbelr  best  to  provide  a  good  sub- '  The  real  rivalry  of  Western  cities  is  to  be  ' 

tABLE  AltPBEbS"  “Finrimes”;  W.  U.  i  The  primary  object  in  the  minds  of  the  Government  should  not  allow  the  paper-  stitute  for  the  movies.  You  are  as  likely  to'  found  in  th®  tremendous  eflorts  which  they 

"  ’  -  >  •  •  gjjjpioytfs  "ho  have  set  about  the  for-  manufacturers  a  fair  return  from  their  hear  the  Proidncial  Premier  or  the  mayor '  have,  one  and  aii,  made,  in  the  face  of  great 

OFFirE:  S33  Craig  Street  Ttest.  mation  of  umons  is  the  bette.tment  of  their  business,  nor  why  it  should  continue  to  denounced  from  the  pulpit  as  the  Devil  o- ;  natural  diff.culties.  to  make  their  respective  Denominations  $100,  $300  and\ 

TELEPHONE:  Mam  813h  (Privat,.  ci-  wages  and  employment  conditions,  or  rather  hamper  and  worry  them  by  prolonging  an  the  Kaiser,  and  in  as  fervent  terihs.  Church  abiding-places  as  beautiful,  as  attractive,  as 

change,  branch  lines  to  all  departments.)  the  correction  of  the  great  change  for  the  “investigation”  which  has  already  outlived  mortgages  are  large,  and  the  money  to  payl^b.ey  can  be  made.  That  many  of  them  have 

MOEONTO  OFFICL;  29  ''■oiborne  Street  worse  which  ha.s  resulted  from  the  depreci-  any  good  purpose  it  might  have  been  designed  ,  the  interest  must  be  raised  somehow.  [mistakenly  supposed  that  this  end  can  be  ^ 

Representative,  F.  Denison  Taylor.  Main  ation  of  the  dollar.  Against  that  purpose  we  to  serve.  I  -  |  attained  by  the  erection  of  innumerable  five- 1 

■Tit-oov  r-w  -.TV  „  ,  have  nothing  to  say.  But  a  much  more  im-  ^ -  The  proper  way  to  deal  with  a  man  who ' 

object  in  the  minds  of  the  profes-  Notice  that  juft  the  minute  that  .^.ir  cannot  or  ".ill  not  pay  his  municipal  taxes  is 


Davies  &  Co..  Representatives. 


SHE  MOyiEE-LL  FEV.4.>TIA1  TIMES 
PrBLISHi'f.  rO’LFA.Vl.  LDIITEP. 
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lais. 


CHEAP  POWER  IS  DEAR  POWER 

So  far  a  the  Ontario  Hydro  has  any  ad- 
^•antage  "'hateve.'  t'V(=:  the  private  power 


sional  organisers  who  have  promoted  the  Robert  Borden  got  back  to  Canada  we  property.  To  the  kindly  West^ 

movement  is  that  of  securing  to  the  leaders  of  started  "inning  the  war.  ern  heart  this  has  for  years  appeared  a 

organised  labour  the  power  to  paralyse  the  --  —  ^  ^  —  brutal  and  tyrannical  thing  to  do,  but  it  is 

forces  of  safety  and  order  whenever  in  future  Members  tbe  Burglars  .  nion  wil,  dawning  upon  the  West  that  not  to 

hey  may  see  fit  to  do  so,  A  unionised  police  hereafter  demand  that  the  policeman  show  taxpayers. 

Tax  sales  are  now,  therefore,  a  fairly  regular 


force  IS  to  our  mind  a  contradiction  in  terms,  bis  union  card  before  arresting  them. 

and  a  unionised  fire  department  little  better.  ■' 

Xl-e  are  vociferouslv  assured  that  these  unions  ^HE  ONLY  WAV  to  protect  yourself  against 
are  of  the  most  neaceful  character.  But  soft  burden  imposed  on  all  taxpayers,  by  tax- 


words  and  chee.'ful  predictions  "all  not  alter 
producers  of  the  ;ame  territory  in  the  .matter  ‘he  f.ict  that  a  union  is  an  organization  for 
tDf  production  cosii  and  "it bout  taking  into  the  purpose  of  striking  just  as  an  .army 
■consideration  the  extent  to  "  inch  that  a<i-  is  an  organization  for  the  purpose  of  fighting, 


exempt  bonds  is  to  buy  your  share  of  them. 


occurrence;  but  their  effectiveness  is  largely 
destroyed  by  the  difficulties  which  are  put  in  ,  .  ,  , 
the  way  of  the  purchaser’s  attempt  to  get  i  "'’’'ch  has  perhaps  the  maximum  o! 
dear  title,  with  the  result  that  bidders  are  difficulty  to  contend  "uth.  the  mu 


lamp  iron  street-lights  need  ca'use  neither 
surprise  nor  any  sense  of  superiority  in  ’oa 
Montrealers.  Most  of  their  efiorts  have  been 
much  more  ocmmeadable.  The  money,  the  • 
patience  and  the  intelligence  which  the 
typical  Western  city  lavishes  on  its  parks 
entitle  it  to  the  highest  credit,  and  are  be¬ 
ginning  already  to  achieve  notable  results,  in 
spite  of  difficulty  in  many  places  of  raising 
trees  and  even  decent  grass  In  Lethbridge,  i 

of  climatic 
■cipality 


Principal  and  Interest  payable  at 
the  option  of  the  holier,  at  Mont¬ 
real  or  New  York. 


$1,000 

Circular,  f-olly  deserlpd've  of  the 
issue,  gld-ily  forwarded  on  roqueffl. 


RENE-T.LECLERC 

Investment  Banker, 

160  St.  James  Street,  Montreal 


ESTABLISHED  1901 


vantage  is  ofiset  by  inefficiencies  inseparable 
irom  public  0"-ncrsh;p  and  .ad.ministration  , 
at  is  due  to  three  im.portanf  factors:  cheaper 
■capital,  freedom  from  taxation,  and  the  in¬ 
ferior  quality  of  the  product  delivered.  The 
advantage  derived  from,  freedom  from  tax- 
£t4on  IS,  of  course,  illusory,  or  rather  is 
KDbtained  for  the  <  omumers  of  current  at  the 
expense  of  the  general  body  of  taxpayers. 
The  advar.*^age  derived  from,  cheaper  capual 
.may  also  be  considered  as  illusory  in  .some 
■degree,  since  the  com.munity.  in  the  case  of 
;the  Hydro  and  o;her  public-O"  n'rektp  e.nter- 
jirises,  has  toptrform  two expen.i’.e  iunc'ior.s 


and  that  the  ability  to  strike,  if  not  the 
strike  itself,  is  the  vital  factor  in  all  the 
union's  dealings  "-ith  the  employer.  Now 
the  ability  to  strike,  in  the  case  of  the 
police,  and  fire  forces,  is  a  menace  to  the 
entire  community,  a  menace  "hich  the 
community  should  not  tolerate  if  it  can  pos¬ 
sibly  prevent  it,  If  the  community,  in  our 
Canadian  cdties,  is  no  longer  able  to  prevent 
that  menace,  then  i^  is  "saker  than  a  com¬ 
munity  h.at  any  business  to  be.  and  it  is 
destinpd  to  be  preyed  upon  by  the  powers 
which  it  is  no  longer  able  to  resist. 

-And  some  people  think  tha*’  this  is  a  time 


that 

t" 


Stra.vge  HOW  6low  people  are  to  recognise  and  the  municipality  has  frequently  to  th»  surface  of  ah 

at  there  should  be  some  connection  be-  take  the  property  itself.  An  isolated  empty 

een  “fare”  and  "fair.”  ’*  about  as  much  use  to  a  Western  rity  -hem  at  pubLc  expen. ,.  Ej.  puo 


as  a  flea  is  to  a  dog,  Alberta  is  said  to  hav'e 


lie,  authorities  alone  cannot  secure  a  bosautiful 
a  more  reasonable  tax-sale  law  than  the  other  householders  do  not  co-operate; 

prairie  provinces,  but  none  of  them  have  and  it  is  the  public  spirit  and  archite.-.tura 
thoroughly  mastered  the  idea  that  when 


once  a  tax  sale  becomes  necessary  the  thi.ng 
to  do  is  to  attract  and  aasiet  purchasers  as 


■whi ch  in  private  o'A'ners.lup  are  performed  by  for  this  powerless  community  to  extend  its 
.the  pro-'^nders  of  capital,  namely,  the  takitig  functions,  and  to  take  over  the  running  of  a 


We  demand  a  Royal  Commission  to 
compel  the  Manitoba  htee  Press  *o  divulge 
those  “views”  which  it  says  it  has  or.  ho"'  to 
keep  pnblic-ownership  raiN.’ays  out  of  poli¬ 
tics  No  newspaper  has  a  righi  lo  keep 
knowledge  like  that  under  its  hat  in  times  of  possible, 

war.  ~  '  “ 

—  — -  — - -  -  The  PLilNT  of  the  Western  eitv-d"-elle:, 

It  IS  A  hit  ironical  ♦hat  the  Canadian  paper  -as  he  contemplates  his  gigantic  tax  bill,  is 
makers  should  b®  compelled  to  sell  the  that  the  West  is  full  of  money  but  the  farmi- 
newspapers  at  s  los:  the  verv  paper  ’xnth  ers  have  all.  In  former  daj’s.  when  the 
"hich  the  newspapers  terrorise  the  Go”ern-  farmer?  had  money,  the  city-dwellers  got  it 
ment  into  making  the  paper  makers  sell  it  at  away  from  them  pretty  speedily,  but  to-dav 


a  loss. 


of  risk  and  the  pro’.dsion  of  management. 
.By  the  provision  of  management  we  mean 
mot  merely  the  appointmen’  and  payment  of 
•officials,  which  of  course  is  performed  alike 
‘by  private  corporations  and  public-ownership 
.authorities  though  usually  at  3  somewhat 
■lugker  cost  to  the  latter 


lot  of  burunessps 
before  I 


which  It  has  never  had 


The  new  .American  income  tax  imposes 
1  rate  of  12  p.c.  on  corporation  earnings 
"hich  sre  paid  out  as  dr-udends  or  in  re¬ 
payment  of  borrowings,  and  15  p.c.  on  earn¬ 
ings  which  are  retained  in  the  treasurv. 


FINISH  I  P  THE  NEWSPRINT  ENOllBT 

-Mr.  R.  A.  Pringle,  K.C.,  Canadian  paper 

controller,  has  formally  announced  that  he  Since  "  hen  has  it  been  w  rong  for  an  .American 
hut  rather  that  "ill  fix  a  deftnit.e  price  for  newsprint  paper  on  corporation  to  save  money  for  a  rainy  day? 

steady  and  intelligent  arienfior.  on  the  part  October  Ut.  It  is  to  be  hoped  that  the  con-  - - - 

of  the  ow.vEfig.  which  is  the  real  foundation  troller  "ill  not  let  anything,  not  even  an  Washi.vgtov  offers  reciprocity  in  income 

cf  corpo.-ate  efficif nci’.  eleventh-hour  protest  by 'he  Canadian  Press  tax  treatment,  meaning  that  "hen  a  foreign 

But  the  most  important  of  the  three  ad-  Association,  which  is  unde.rstood  to  he  forth-  countrv  exempts  it.s  own  citizen?  domiciled 


good  sense  and  up-to-dateness  of  the  Western , 
city-dweller  which  are  the  real  facFors  in 
making  a  beautiful  city.  And  here  the  West 
ha.?  the  inestimable  advantage  of  starting 
afresh  The  architecbural  monstrosities  wdth 
which  the  newly-rich  of  National  Folim."  days 
di:  figu.-ed  our  Eastern  residential  streets  are 
not  to  be  found  in  th®  We.'.t;  and  the  still 
.more  monsTcus  things  with  which  rhe  pro¬ 
fessional  landlord  adorns  our  ciieap-fiat 
thoroughfares  in  Mcir^real  would  no'  be 
tolerated  by  the  building  inspectors,  nor 
ir.daed  rented  by  any  self-respecting  tenant, 
in  any  ccmm'unity  beyond  the  Great  Lakes. 

The  rivers  which  thread  their  placid  wj-.-s 
'  through  the  cities  of  the  prairies  a.'e  no'*  hirh- 
The  most  etriking  thing  abou'  the  t?.'est.  at  ways  of  lom.ir.erce. 

any  rate  to  the  Montrealer,  is  the  local  pride  EIVLE5‘  NATl’E.AL  and  their  baniB'  have 
of  its  various  <  om.-  .AND  lillTATION  no?  '.:iee.n  monopoiised 


the  only  things  that  the  farmer  "  ill  purchase 
are  gilt-edged  bonds  and  more  farm  land,  and 
neither  of  these  transaction?  brings  much 
grist  to  the  city-<f?wEller’s  mill. 


THE  WEST’S  BIO 
FIGHT  FOB  BLAITI 


munitics.  It  i.'  a 
oifff.rent  priae,  a 
more  positive,  -on- 
Btru  rtive.  intellectual  pride,  than  that  which. 


by  rranfportation  ag¬ 
encies  and  induETia!  establishment.^  This 
has  ena'tlcd  •re  homc-nianr.er?  of  the  ^'est 
to  utilise  the  nver-bank;-  in  the 


Now  Is  The  Time 
To  Buy  Bonds. 

There  never  wes  a  time  in  the 
firar.axl  hietotv  of  Cerade 
when  secuncies  r^f  the  htghett 
Lass  -.•ere  beuig  offered  to 
vicld  su'd)  large  retuma  as  th«t 
ere  at  present. 

We  Specialize  in — 
Government, 
M'-inicipgd  ar.d 
Industrial  Bonds. 

Tike  advantage  of  praaent 
prices  ind  buv  no*'.  Write 
tendav  for  u£t»  and  other 
particulars. 

Hanson  Bros. 


BOND  DE.eJ-ERS 
S-  'iir.-s  f-- r. 


ESTB  -.W? 
MONTH  EA.L 


r?  of  tite  v'e-st  jp- 
e  ino;'-  delight-  jj 


?’antage£,  in  roepect  oi  rheupne..,  eiijoye  by  coming,  swerve  him  from  liis  purpose.  It  is  in  the  United  .States,  'he  United  States  will  example,  makes  an  Easterner  from  Tor- ,  fui  fashion,  and  in  iFmr.ipeg  for  exam.ple,  tht 

the  Hydro  L  that  arising  from  vhe  inferior  practically  two  years  since  the  Government  exempt  .American.',  domiciled  in  that  country  sttptess  contempt  for  Hamilton,  and  ;  innumerable  cur'.-es  of  the  Red  a::d  .As:;.:- 

qualit;.-  of  the  ■’omraodity  delivered.  But  of  Can-ada  undertook  to  fix  the  price  and  reg-  and  pa;.nng  im  ome  tax  to  it.  Canada  hasas  yet  '  ver=a.  There  is  plentv-  of  rivalry  he- ■  aboine  Fr  ers  are  lined  w  rh  ■  hanr.iiig  gar- 
Aurely.  the  public-ownershiji  advocate  will  ulate  the  .-.ale  of  ne'.vsprlnt  paper.  At  first  made  no  effort  to  collect  income  tax  from  J^estern  citiCs.  but  it  taxes  the  form  dens,  broken  fere  and  'rer°  1  ■  'a' c-r.voe 

jjrotest,  one  kilo-va't  of  elf  ctncal  energi  t  as  a  tentative  price,  considerably  below  that  Canadians  in  the  United  States  and  should  '’'tiulation.  parks  from  •<  huh 'he  pubiie '  an  see  as  mu  .h 

•much l,ike  unto  another  kilo'iatt  as  one  grain  prevailing  on  the  open  market,  war.  fixed,  continue  not  to  do  .so  both  because  of  'his  -atgarj  and  Edmonton  are  the  classic  ex-  o;  the  beau'ics  n  th®  dutrie*  as  th®  tiri' a'® 


■ahead  writing  up  buriiir. 
>a  sufficiently  large  and 
•power,  and  sinfficiriil  ly 
mission  systems,  fo  tnnu 


■of  sand  unto  another  gr.ain.  That  is  pPt-  pending  the  result.?  of  an  investigation  undeD-  attitude  of  ih®  United  State?  and  because 
fectly  true.  Bu'  a  po'ver  company,  or  .a  taken  by  the  controller.  Subsequently,  the  that  is  ih®  proper  and  equitabl®  policy  in 
.Hydro  Board,  dops  not  sell  indr.idual  kilo-  controllpr  mad®  an  order  fixing  an  interim  an\  eveii'. 

watts:  it  sells  scri’ice  .And  the  serMce  price  at  a  slightly  higher  figure,  subject  to  a  - - 

Tendered  by  the  Hydro  is  by  general  consent  still  further  revision  at  the  conclusion  of  hi? 
immeasurably  inferior  to  that  of  any  private  inquiry.  Month?  have  passed  and  radical 
power  corporation  in  Canada.  The  reason?  changes  have  tak®n  place  in  manufacturing 
ior  this  infc-riority  are  simple,  and  ar®  closely  conditions.  Th®  pric®  of  labour  and  frpjght 
connected  with  the  cheapness  of  Hydro  ra'es  have  been  arbi'rarily  increased  bv 
.power.  The  Hydro  organiz.'ition  has  gone  Government  fiat.  The  cost  of  raw  materials, 
without  securing  has  gone  up.  The  interim  price  fixed  by  'he 
varied  supply  of  controller  has  long  .rince  rrap®d  to  boar  any 
capacious  trails-  reasonabl®  rflatioti  to  th®  cost  of  jiroduction. 
i'.s  ability  to  .Je-  The  investigation  has  dragged  along  from 


British  Income  Tax 
More  Than  Nation  s 
Total  Pre-  War  Savings 


C'aigary  and  Edmonton  .are  the  classic  ex¬ 
amples  of  this  contentious  tendency.  In‘er- 
view^re  In  these  cities,  who  share  the  anxiety 
of  their  confreres  elsewhere  to  mak.?  the  inter¬ 
viewee  say  what  they  want  him  *o  say  and 
not  -vhat  h®  wants  to  say,  devote  their  whole 
ingenuity  to  inducing  each  n®"  ?-i.?itnr  to 
declare  that  their  city  is  clrarlv  destined  to 
be  the  greatest  prairie  city  west  of  Winnipeg. 


®.’  •■aiie- 
r.c  for 
ccesrf,;  . 


0!  'he  b 

o-vner'^  '  algary  'ras  ri' 

•.'ith  well-dcsigried  kom®.' 
aire?  hut  f')r  ordinir;.  s'. 
radiating  in  all  dirccion.®. 
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and  woe  betid®  the  poor  wTPtch  who  allows  ,  in  front  of  the  Parliament  Building.'. 
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FirRBERT  N.  Casso* 
Street  .lournal 


Wall 


liver  current  to  all  its  conioimers  constantly 
and  as  required.  Private  power  companies 
have,  during  the  last  ten  or  fifteen  .vear?, 
recognised  the  fatal  vveakness  of  a  purveyor 
of  current  "hose  service  cannot  be  relied 
upon,  and  have  spent  va.'t  sums  in  linking  up 
diversified  sourrer  of  power  and  adding 


The  story  of  the  British  income  tax  is  'h® 
month  to  month  "I'hout.  apparent  ly.  achipv-  storv  of  ihe  conscription  of  wealth  Never 


MAINLY  ABOUT  FINANCIERS 

B  T  ONE  WHO  K.V0W5  THB.M 


any  definite  aceomplishment.  The  paper 
consumers,  t  h®  newspapers  publishers,  natur- 
all.v ,  have  been  anxious  to  maintain  th®  status 
fjuo.  Thej'  have  lent  no  as.sistance  "hat- 
ever  to  the  controller,  as  he  has  frequently 
stated,  their  only  desire  apparently  being  to 


auxiiianes  and  suiplir  transmission  capacit-y,  jiostpone  a  decision.  In  'he  meantime,  the 
and  as  a  result  a  .  enou;  breakdown  of  pri-  manufacturers,  some  of  whom  ar®  supplying 
v  ate-company  power  or  lighting  service  is  p-aper  at  a  financial  lo?.?  fn  themselvc''.  ar® 


r.o'w  e;ctr®meb'  rare.  Th®  Ontario  Hydro  has 
failed  to  make  thi;;  prcni.ion,  -and  has  thus 
secured  unreliable  power  at  a  lower  rate  per 
unit.  But  the  public  doe?  not  wart  unre¬ 
liable  power,  and  it  is  he-ginning  to  kick  with 
considerable  vigo'xr.in  spite  of  the  efforts  of 
the  Hydro  people  to  sjiread  th®  idea  that 
kicking  again.t  the  H;,dro  is  treason  to  the 
People.  The  Lrho.  of  London.  Ont.,  con¬ 
tains  in  its  latest  issue  a  vehement  protest 
concerning  the  frequenr.v  with  which  the 
cry  “Power's  Off"  is  heard  throughout  the 
land  cl  Central  Ontario,  It  cites  a  factory 


losing  jiatienco.  Several  of  them  have  noti¬ 
fied  the  Government  of  th®ir  intention  to 
ceas®  supplv-ing  paper  at  the  iires®nt  price 
after  the  first  of  Octoh®r. 

The  whole  price-fi.ving  proceedings  of  the 
Government  have  had  a  detrimental  effect 
upon  the  industry,  which  an.v  further  delay 
ran  only  enhance.  If  it  applied  mer®l,v  fo 
the  do.mestir  market,  the  manufarturers 
would  have  less  cause  to  complain,  hut  It 
also  adversely  affect?  'heir  export  market, 
which  is  a  more  serious  matter.  Less  than 
12  per  cent,  of  the  total  production  of  Can- 


owner  who  declares  that  his  losses  through  sdian  newsprint  is  consumed  in  Canada,  the 
stoppage  of  power  which  naturallv  docs  not  being  exported,  chiefly  to  the  I  nited 

stop  wages  or  overhc.id  charges'  have  been 
greater  than  "hat  h®  had  saved  through 
so-called  reductions  in  power  cost,  F'lr® 
undfer"Titer.-  are  claiming  that  these  fre¬ 
quent  stoppages  of  current  i-jjuriously  affect 


res'  being  exported,  chiefly  to  th 
States. 

F'urther  complications  are  likely  to  ensue 
unle:-,?  the  Canadian  investigation  is  speedily 
brought  fo  a  contlusion.  .As  matters  now- 
stand  there  is  a  difference  of  five  dollars  a 

fire  risks  in  many  ways.  And  the  Echo  I’efwppn  th®  prices  fixed  for  Canadian-  '’tease 
pathetically  concludes:  “Until  Hydro  came 
s’uch  a  thing  as  power  failure  was  almost 


before,  in  an;,'  countrv.  ha?  'here  been  such  a 
cheerful,  volun' ar.v,  h®roic  surrender  of 
private  prof.'frt.v  for  national  needs 

The  total  income  tax  paid  this  .vear  will 
b®  at  lea,?t  .52. 000, 000, 000. 

This  is  nine  times  as  much  as  th®  incom® 
tax  of  10,11.  which  was  at  that  tim®  eonsid- 
®rpd  to  OP  as  h®avy  as  Priti.'-h  business  men 
could  stanil. 

For  everv  dollar  that  thev  paid  grudgingly 
before  the  "  .ar.  'h®?®  business  men  are  pajnng 
nine  dollar.®  'n-dd^ — paying  it  almost  as 
cheerily  ns  though  it  were  an  investment  in¬ 
stead  of  a  loss. 

In  tact.  »h®  whole  basis  of  Rn'ish  taxation 
has  been  i  hangod  in  'he  pa®»  four  years.  In 
1014  the  direct  taxation  war  onl.v  ■37'';  of  rh® 
total,  this  ve.ar  it  i?  52 '’L  This  is  not  a  mere 
chaiige  1'  i?  a  fiscal  revobition. 

In  191 !  the  incom®  lax  amounted  to  5235.- 
000.000,  This  ,vear  it  vvill  he  51,000.000,000 
plus  another  Sl.OOO.OOO.OOo  of  excess  profits. 

The  latter  figure  is.  of  eours®.  an  estimat®;  '^hc  organizatiO 
but  th®  probability  is  that  the  pxce.ss  profits  urrr. 

ta.\  will  exceed  the  estimate  It  did  last  year.  g — - 

The  e.tima'e  total  revenu®  this  vear  will  Hpv  Fr.AVK  Cochrane  ha 
be  .53.500.000,000,  Last  year  it  wa.s  52,750.-  ted  acting^Secretary 
000,000.  This  i.s  very  nearl'-  as  much  as  the 
revenue  of  the  b’nited  States,  which  has 
more  thin  '"ice  'he  population  of  Britain. 

It  is  enough  to  pav  for  1  00  dav  s  of  war 

The  Eteii.v  bv  which  the  income  tax  climbed 
up  to  Its  present  height  wer®  as  follows: 

1  F'lrrt  war  budget.  Nov  IJ,  1914.  This 
at  once  doubled  the  income  tax. 

2 1  Second  war  budget.  1915.  No  in- 


SiR  Rodolphe  Forget,  who  has  snen'  th® 
gr®ater  par'  of  the  summer  a'  hi;  countrv 
horn®  at  St.  Irenee.  "ill  ret-arn  to  the  ci'y 
next  "cek. 

5iP  Herbeft  Ames,  who  has  been  absen' 
on  a  visit  through  th®  'W  est  and  a?  far  g.'  'hr 
Pacific  Coast,  on  Government  business.  "  iO 
rctvirn  to  Montr®al  the  enu  of  the  ®’irr®nf 
week,  or  early  next  week 

P  M,  SylvE-stek.  general  manager  of  'hr 
Granbv  Consolidated  Mining.  Smelting  and 
Power  Compan.v  .  is  a'  present  in  V®"  York, 
in  connecior,  with  the  business  aff-air;  of  th? 
company. 

Y'  H  Carter,  one  of  the  best  known  con¬ 
tractors  of  tt'estern  Canada,  has  been  elected 
president  of  the  t^'innipeg  Board  of  Tra'd® 
A  B  Hudson  is  the  n®w  vice-president  of 
and  Dr.  C.  N.  F®1!.  trea:- 
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Invest  In 
V ictory  Bonds 


d'!'!®?-  a?  president 
b®  li'okcd  aft®,"  bv 
Hoiir.°r. 


.-'ate; 


\  ar  I 


'  T.i- 


Y'1i,LIAM  KETTvEF.  I'r.pprl 
gr'ssinan  for  'he  Elcenth  Pi:-* 
f®)"ni5.  was  a  ■.isii'j-  :r:  Mnn'r®3 
and  left  ov®r  'h®  P  F  for 
H®  is  miking  arr-ingem.-n*?  fo-  a  ... 
taken  bv-  rr.emb.®:-.  of  th®  Pi’T-rs  arid  Har¬ 
bour:  cmniitiee  of  C'vngrp:-?  r.e.xt  spring. 

•' hi'-h  "ill  'ake  then’  '  ■!  L'O'iii'.an.i.  ’hen  'o 
California,  up  ’h®  Fi'-ii'-  t>.i't  t.i  B’-'fish 
Columbia  and  across  Canada  to  rdontreal 
and  'h®  Mari'im®  Provinc®',  Mr  Kr-t'ner' 
is  one  of  th?  abips'  mind.',  in  t'ongress,  and 
h:5  'act  and  modfrati.'n  ha’-®  had  much  to 
do  "I'b  'h®-  d®v®;<'pm®nt  of  sound  American 
sentiment  in  so;-nr  of  the  •■ery  (--e'man  areas 
of  California. 


Vt'e  c-nn  offer  these 
bonds — due  at  any 
maturity — at  the 
best  m.arket  price, 

F.  H.  DEArON  &  CO. 

Mfmbfrfe  Toroa’c  Stock 
IvvEfTMIVT? 

97  BAY  STREET.  TORONTO 


beer,  appein- 
1  State  and  Minister  of 
Mines  at  Ottawa  during  the  absence  of  Hon 
Martin  Burrell,  vvho  has  left  the  capital  city 

on  an  extended  vacation.  j  _  '  T, - -  . 

_  C-iMMlsEnvEF  Freadvef  ?  appei'anc® 

W  A  ^tATHESO^•.  wpstem  manager,  and  Chartered  A'  coun'ant  s  ■A5?o®ia- 

a  director  of  the  Lake  of  the  A'.'oods  Milling  i  p-'-j'’-  ^  v-ery  happ”  e-’en*  and 

Company,  is  a  member  of  the  ne'.*'  council  of  *‘y  ''  earing  up  ''f  tev-ersl  minor 

the  Winnipeg  Grain  Exchange  for  the  current  ™‘®'®Dders'an'iiiigs  ap'^it  'he  Frop'-  Ta.v 

year.  Mr  Matheson’s  experience  in  the  “  .,■.■>-..-0 


unknown:  the  old  service  war  to  be  relied  on 
aln-ays  and  a  service  which  does  not  possess 
that  advantage  Is  dear  at  any  price." 

_ _ _ _  ditional  price.  They  protest  that  American 

coal  is  sold  to  Canadians  at  the  same  price 
THE  UNIONISED  POLICE  rOKCE  33  Americans,  and  that  raw  sugar  and 
It  is  impossible  not  to  view  with  the  utmost  other  commodities,  controlled  by  .Americans, 
misgiving  the  process  of  the  unionisation  of  are  marketed  in  Canada  on 


grain  and  milling  business,  combined  "Th 
,  u  -u  r-  j  j  .L  T-  ■  ,  •■>)  Third  war  budeet  191,5  This  le-vied  abilitv  of  a  high  order,  "il!  m.ake  him  a  valu- 

made  paper  by  the  Canaffian  and  the  Lmted  f' e'ease  of  40<S  The  exempHon  S  able  member  of  the  Exchange  Council. 

Slates  (xovernmenUs.  The  difference  is  in  -.-3.,  lowered  fron  5500  to  IfioO.  An  excess  — - 

favour  of  the  Canadian  consumers.  The  profits  tax  of  was  ievi®d  on  traders  and  i''  ®  Chamf.  manager,  and  F  K  Palmer. 

American  newspaper  publishers,  however,  are  ntanufacturers.  Not  on  farmers,  officials  or  yhipf  engineer,  of  the  Hamilton  Bridge  ft  orks 
u  ■  ■  -  1*1..  ,  nrofessional  men  1  Companv.  Limited,  recentlv-  witnessed  the 

beginning  o  cavi  at  having  to  poy  the  ad-  Fourth  •war  budget.  1916.  The  excess  launching  of  the.  first  vessel  built  by  the 

profits  t,ix  was  increased  to  60<ri  .American  International  Shipbuilding  Corpor- 

15  Fifth  war  budget.  1917,  'The  excess  ation.  at  Hog  Island,  Pa  The  interest  dis-  ,  ,  .  ,  , 

profits  t  IX  was  increased  ‘0  *0'':  played  by  the  Ha.milton  Bridge  officials  in  the  might  have  n_ad  a  gooa  manv  miliior.  'inyar;- 

Wha'  "ith  poor  rates,  and  church  rates,  tfti®  to  the  fac'  that  the  Canadian  m  hand  bv  tin?  tmi®  "hich  T  may  not  get 

and  all  manner  of  local  rites,  and  war  char-  company  has  beer,  supplving  a  large  share  of  tor  a  long  "  Sue. 

rk  "Ith  ver  * 


The  Finance  D®partm®n'  1?  for*''i’ia’e  in 
having  a  man  of  Mr  Breidr.®r'?  ta"'  and 
coed  sense  to  admintster  'he  Profits  Pax.  and 
T  is  probably  due  nior®  to  him  than  •'?  'h® 
■Act  rha'  its  oneration  has  been  so  inexp.T.- 
Five  -and  that  no  E.'ard  of  Referees  ha?  "e’er 
beer,  demanded  !f  a  man  cf  similar  valibr'S 
had  been  appoin'ad  to  id-’-'O'®  h;s  entire 
energies  to  the  Income  Tax.  and  provided 
"Ith  the  Staff  required  by  a  great  permanen' 
measure  such  as  that  is,  'he  Goverr.rcei;' 


police  forces  which  is  going  on  rapidly  all  same  terms  as  they  are  in  the 
over  this  Dominion.  .Anri  this  misgiving  is  Thev  arc  asking  their  War  Trade  Board  •why,  allowed  to  keep  more  than  one-quarter  of  hia 


precisely  the  ities  which  ire  practically  taxes.  I  doubt  if  the  the  steel  fabrication  for  this  vvcrl 
United  States,  average  British  business  man  ir  now  being  successful  results. 


M  -T.  0  Bkien.  of  Renfrew, 
appointed  to  the  Sena'.®-  a‘  Olt.2"-i. 

not  in  the  leas'  concerned  "  ith  the  auestion  if  American  publishers  are  called  upon  to  pay  ’"^'[^"v^kshirc  manufacturer  told  me  re- '  Po^upffif  pu^Lbed  !  ^^'connected  w:*h"-an" 

cently  that  he  had  paid  in  taxes  last  vear  cupine.  ha?  solved  the  labour  question  in  a  i^mp-.-'-ee  anu  ;o;;t-actor  s;:-..;e  r.® 
S.iGj.  of  his  profits.  *  manner  "hich  earns  him  the  envy  of  e’-m- 1 

Plainly,  not  manv  war  fortunes  are  being  o^her  publisher  in  Canada,  The  "hole  staff' 
made.  Profiteering  is  more  of  a  phrase  than  a  of  the  Porcupine  Herald,  editorial,  composing 


f  been 
rsr.3''cr 


ot  :h®.  rate  of  pay  to  he  accorded  to  police-  a  five-dollar  differential  in  favour  of  Car¬ 
men  or  the  term?  and  conditions  of  their  adian  publishers  for  their  paper.  American 
employment.  The  Financial  Times  has.  in  anthracite  consumers  should  not  be  as  fav- 
fact,  the  utmost  sympathy  "ith  all  employ-  ourably  treated  in  relation  to  those  of  Canada, 
ees  of  municipal  bodies  and  governments,  for  As  a  matter  of  fact,  there  is  no  good  reason 
such  employees  hav®,  by  the  very  nature  rf  "hy  discrimination  in  the  price  of  paper 

their  tenure  and  th®  essential  inadaptability  should  exist.  The  cost  of  production  in  the  general  expenses 


fact  .And  verv  little  i®  being  --ave^'^  *  "  room  and  business  office,  consists  of  members 

Before  the  "  ar,  the^  British"  people  spent  of  the  Brir.ton  familv  And,  "  ith  the  nos- 
65  0  cf  their  income  on  food,  clothes,  rent  sib’-f  exception  of  The  Financial  Times,  there 
They  spent  9*^  on  '*=  fot  such  a  faithful,  industrious,  mutually , 

^  co-operativp  organization  to  be  found  in  ar.v  j  Q 


Frank  P  Jones,  managing  director  of  thei 
Canada  Cement  Company,  has  been  ap- , 
poi.ited  to  the  board  of  directors  of  the  Can¬ 
adian  Northern  Railwav.  For  some  vear 


:or.  a? 

mpli* 

teen  years  of  age.  He  I'.a;  b-ailt.  or  helce.a 
build,  as  contractor  *he  Kir.gs'.'r.  <S-’ Fem- 
breke  Nor'bern  L  Ficifi,  Junc'ion,  Baie  des 
Chaleurs.  Central  Count;®?,  C-o’r-'s  NeT 
fass  branch  of  the  CPF.  the  Midland,  the 
Ri'hm.ond  A*  Inverness,  par*  of  the  lianfax 
(S:  Fouth’-vee'ern.  'he  La  Tuque  branch  of  'he 
Quebec  ■£-  Lab®  ?.t  John,  a  secnen  cf  'he 
C  N  E  .  Quebec  par'  of  'he  Que¬ 
bec.  Montreal  a:  Southern  and  f'l’.''  miles 
of  the  National  Transccntinent.;!  rail- a,? 
He  "-as  formerly  a  Foya!  Com.~;?siDr.er  fi- 
th®  building  of  'he  T  fr  N  0  F’-  .  but  re- 
gned  in  1906.  He  :s  one  of  th®  foremost 
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of  their  employers,  failed  more  than  any  other  two  cccuntries.  it  has  been  disclosed  bv  evi-  ^'"■^tnment.  or.  depreciation  and  they 
class  of  workers  to  secure  that  readjustment  denoe  submitted  to  Controller  Pringle,  is  ard'irivjgt'ed  i>  ha^d*rt  hlvm^Ind'b^Tf’ab^iad^ 
of  remuneration  to  the  new  scale  of  com.mod-  practically  the  same.  The  only  excuse  for  Of  this  income.  England  had  Scot- 

ity  values  which  is  essential  to  their  continu-  the  lower  price  in  Canada  is  to  be  found  in  'a^d  bad  9'’“-  and  Ireland  had  4'';, 
ance  in  comfort  and  decency.  The  factors  of  the  Government's  desire  to  assist  Canadian  To-day  there  is  no  1,5'';  to  save  The  in- 

supply  and  demand  can  do  little  *0  regulate  publishers,  who.  it  is  regretfully  s"allo"s  it  up  and  asks  for  more 

from  time  to  tim.e  the  pav-  of  municipal  and  have  always  approached 
government  employees,  because  of  the  fixity  the  paper  question 

of  their  emploMnent.  which  results  from  canL?.  International  amity  as  well  as  good  "fi,; 'in^omr  tax^  and  it.  half-sister-the  f^Oo  to  1909,  and  (hen  became  manager  of  j  and  Canada. 

several  considerations  but  chiefly  from  the  business  dealing,  requires  that  the  discrim-  excess  profits  tax.  new  amount  to  $40  000.000  the  Canada  Cement  Co.  Upon  the  formation  '  - 

system  of  pensioning  them  after  a  number  of  ination  be  abandoned.  We  can’t  afford  to.  a  week — nearly  51.000.000  an  hour  of  everv  '’f  ^  Trade  Board,  he  "as  appointed  H  '''  Hamilton  ha?  b®®?  irpcin'ed  m?? 

years  of  service.  And  ho"  ever  v'illing  the  run  the  risk  of  being  mulcted  in  the  price  of  working  day.  ’  its  vice-chairman.  j  ager  of  th®  Burlington  Ste®I  Compar.'-  He 

municipal  authorities  might  have  been  to  anthracite  even  to  help  ourselves  to  cheaper  ,  bullion  dollars  an  hotr — flung  into  '  b.as  for  a  number  cf  v-ear?  oeen  :r.  chi;-g®  of 

,  naner  the  National  Treasury  by  a  self-taxed  nation.  George  Chahoon.  Jr.,  president  of  Laur*  j  the  sales  de.na.-tmer.T.  a?  "eil  a?  -icsistant 

*  ^  '  i  ^  '  ,,  ,  ,  ^  bat  would  Charles  I.  or  George  111.  sav  to  entide  Comuanv.  is  to  join  the  ranks  of  ind'us*  <  Tianager.  and  ir.  his  n®"  no?;".''-  vu  :re®®js 

j  The  outstanding  fact  about  the  paper  ^  that”  ‘  ;  trial  experts  in  the 'War  Service  of  U.S.  Gov- <  ^  .  M.  C-urry.  resigned  Mr.  Kamii'cn  :®. 


recognise  the  claims  of  emplovTcs  to  a  kirgcr  ■  paper 
cumber  of  dollars  per  week  when  the  dollars !  The 


g  in  'he  steel  busig^ 
n  on  'he  sales  st4§  6f 
Canada.  pr®viou*-tc 
C  oin  pa 


rmntoq  ana  tmt* 
lisn^a  at  ...-  <.  nig  sitroet  tt'est,  Mcnti-eaL 
■ny  ihe  Mon'i-Ml  I-hn.ancial  Times 
lishinr  Company.  Limit cd.  Montreal,  Tl  U 
D.cLinron.  Pre?  :en-;  B.  K.  Sand 
\  i'.e-Pi-esident. 


f 


THE  FIXAXCTAL  TIDIES.  MONTREAL,  SATtJRDAT,  SEPTEMBER  21,  1918. 


Capital  Paid-up.  -  -  -  »  $1,500,000 
Reserve, . $1,300,000 

Acts  .as  Executor  and  Trustee  Under 
.Administers  Real  Est.ate 
Allows  Interest  on  Guar.anteed  Invest.ments 

Montreal  Di.rector?  . 

H.  B.  Walker  F.  W’.  Mclso.n  H.  J.  Fuller 

T.  B.  .Macaulay  M,  Birks 

J53  St.  Jam?-.*  Street  -  -  -  .  '  -  -  MONTRE/AL 


BOND  MARKET 


(..iltltlLXt.  DOLLARS  TO  IHL  AK311. 

In  addition  to  its  office  in  Paris,  'v'here 
members  of  the  .\merican  Expeditionary 
Force  have  been  able  to  cash  chccits  and 
money  orders  drawn  on  th»lr  home  banks 
in  the  1'.?.,  the  Guaranty  Trust  Company  of 
.New  Vrrk.  has  opened  a  new  office  -in 
Tours  Franco.  t;«or?e  N  Cooper,  former- 
in  the  trust  department  at  the  main  of- 
fica,  is  in  charre  of  the  new  branch.  Head- 
'lu-arters  for  the  American  Army  are  locat¬ 
ed  at  Tours. 

-  i 

S.ilES  OF  BRITISH  D.^R  BOXDS. 

The  demand  for  British  tVar  Bonds  Is  re¬ 
ported  by  cable  to  be  continiiing  on  an  oc- 
fi’'e  scnle.  Up  to  the  present  time  grand 
Cotni  sales  are  well  oroj-  £  1.05C,000.000.  The 
a' Cray: 9  requirement  in  this  con- 

noctjcn  is  £25.00C',000  weekly  .Aygregnie 
sales  cf  WE-  certificates  amount  to 

about  £  f SO.'X-C.COO. 


CANADA  AIADE 


’  aty.F  ^  w-L:.Tr. . 


OOlfl 


i^U.5.UP!' 


First  Intimation  of  Transaction  of 
Last  June  Comes  Non  From  I'.  S. 
Treasury — I*.  S.  Also  Tells  Us  That 
$400,000,000  of  Allied  Ci-ediLs 
Granted  by  Washing:ton  Has  Reen 
Expended  in  the  Dominion. 


business  Matter  I 

cf  a  1;  pare]>'  \  b’aSin*;?  rr..^*ter  that  ruybt 

r.afr-  t  ..eifr  the  rtailnr  '  -i-:'.;  t;y  c'.i  .ag-'  ir 

■r.  "  ),.=  ‘■tta's  .and  h;s  ■icrena-nt.^.  It  i  .an  r.-i.-i,:.-  1-.^  tiWt 


n  tn  L 

A  l_t  ! 


Trust 


.1  fruif  (  omiiaut .  for  the  I’uLIlc  a  ietTlcc. 


lany  | 
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forpoxs  Ho.vorRFP  ix  r.s. 

.A.rren;fnten‘.s  brr.p  been  made  between 
•he  S;-.t!sh  Go-.-ernment  and  United  States 
wherebv  I'oupons  from  all  British  Gov- 
f.'TiraenT  s<=-i' j.-iticp  prc''ious!y  payable  In 
London  nu"  be  deposited  wi*h  the  U.S.  Fed¬ 
eral  P.-:-:c Bank  for  collection.  It  Is 
pointed  o  r  'La*  coupons  must  he  aecom- 
rar.-.i^d  ty  a  d'claration  of  non-enemy  own- 
er.thip  ind  in  (  a.-es  where  non-re'idents  In 
Great  E'itain  claim  exemption  from  Brit.sh 
iit.oin*^  ’a\  a  declaration  to  that  effect  Is 
requir'-d  Coupons  may  i-e  prese.n'ed  for 
cciipc'i.nn  not  more  than  one  month  pr.or 
■o  theic  due  .date  ar.d  \till  be  p.airl  at  the 
'uirent  rate  of  exthantre  They  will  only 
Ic  accepted  through  banks  and  no  chirae  is 
mad-''  b”  the  Pcderal  Ketcrye  Bank  for  cti- 
lectirn. 

This  arrangement  tffi!  be  of  undoubted 
accommedation  to  holders  of  British  Gov- 
r-rnmen'  securities  resident  either  In  Caii- 
o.  -'lo  fnlfe.d  .and  wi'l  e-reativ 

tho  pronipt  ••r-rfip*  o'  intpre.-h 


T  *  y 

ihs! 


::  CHARlERS  :;  |  Victory  Loan  Items 


HlDEfUL  CK.ARrFIR?. 

'  ■i-o^cPa.n  r  fed  y.'fg  M  t.irei  . 

i  L  .-m.ft  Lid  Moirr-a;  t.  ■ 

'  ■  ”  be;  L'd  t!  f  .a '  ^  ■■ 

'  f  a  ■■  I  ^  ( ip.  .  •  ,  J  f,.  , 

1  r.:  n<-l-  Mf  r  .  .  I_.  j  ,,  ,  , 

'  =r.a'.5  ' L  t’  -I.  ■ 

Often  affpi-d  n- r.-r  ^  p<=!-,od  of  ’ 

....  ,..,1  I',  mu:.  I  t.a.c.  L'.;  T  :  ii  •  '  ■■ 


Th'=  tTiuniper  Cr.am  llxcbaage  has  cleni- 
P.-d  in’cni’.ou  of  stibErnbina  to  .ift,,-.  ooo 
A'iiMory  Loan  houni  duii'i"  *>1"  ''om.'n?  c.ain- 
paign,  tt  hfu  Tm  .Vnalo-Fi  enrh  bonds  were 
fir.=  '  of.rred.  '!;e  ilxt  nance  purcbaserl  bonds 


Often  sffo'r'']  0*  '^T  :i  p^i  u''d  of 
time  'he  ui"'t  attracti-e  and 
reniiiiierat!  lii'ettinen!  ob¬ 
tainable 

tt'e  are  :n  a  poiCmn  yr-- 
ommeud  s®"  c-ral  =u  h  in' 
menti  a:  a.traiti'e  pn.ts 

tt'e  zpf:'..aliie  in  ih;:  ^  r.f 

seountie.-.  and  je,;  -uein  .i;i  -a 
bai-ir  to  10  '  '  .ei:  •! 

pro.-pects  ui  sau-fac  o:  i  i 

f’tt 

Ask  for  particulars 


T.  A.  RICHARDSON  &  CO. 

Inve^tinent  Eonkers 

Koval  Bank  BtnMin^  iorfin*' 


O'.  <  H  An'S 

^  M  (.r...  *  '  ^  t  "■*' 

L'--.  ..t  i,-,..i.  .  ip.  ■  TiV  jl.  “P, '  '  ■ 

^  '  i-er.’.  t'.  1  r.  ■!  '  ■  !.  ■.  \i 

'  r  '•  £111 1  A  <  -.s  j<  K  '  »i  \  :i  1 T 11' 

.'.ue  K  ig  ”  '  ;  K  ■  1  •  .  hn. 

Pt'tTt'-tt  <  I!  m:  :  t  >■ 

n-ir..;;.  r.  Tr  .n  ■  n-  m  ,t  .  ■  • 
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...  t.  .v  1  .  ■■•-r-L  ]. 


I  W A  N  T  E  O  /  20  INVESTMENT 

I  01,%:;:::::,  f  universe!  tooi  st^Ri 

b  Stocks,  Etc.  «  Company,  LifflitDd 

<?  T"  Sell  an  ?%  Commit-siott  Gash  « 

'■  V  _  ,  .  ,  ,  ,  Les'  .A.otiua'-  ' &‘“rr.er.*  fhc-’.-  - 

Eankers  Reterentrs  1  xclnnued,  e._j.  ...  .vin  ■  '‘-f-.  jr,-. 


<>  J.  BVRNE 

Head  Olin'e 

«  41?  AA(«tl0nd  Row,  iMiblin, 


c  ..ih  :n  Eir.k  r-iid  T-  -f- 
rtl^K.  n:er.'  '.n  reir.-n'en  .f  '-.ii.- 

Dlln'e  G  ad-s  t\  1..  s"  .tS-’  .t  ej 

.  I'tiMin.  Ireland,  g  A'c  ur- 


Throughout  Manitoba  T*’:' nnu’'7-^'’r 
Saskatchewan  and  Alberta  f 

FARM  LAND  APPRAISAtS  I  lirObHr 


L.LVD  BOrGKT  A?.  I*  bOLD  OX 
ELHAII  01  fLILMh 

wtpp-ioen.  liecinu.  (  jlj^cry, 

TO  IRISH-CANAOiANS 


Th'..=  Or-nipar.'  bis  R-'-.d?  ai-f  .t!’.' 

p,-,r(in,,  .  P-Pfr  ■  -ed  ,-,h-.n  O  f 

'n'  'ron-.m'-n  'e'-o  "  -  re.  r) 

n-,!:  h.T.-e  f  'he  I'-  mn:  a  p.  :  “ 

1  r,vc.  y  r.r  ■  -r'  pe.-  anr  ,m. 

,  hs.ee-I  ■  r-;-'  '"d  ^  '  h  -  ''  m- 

rar.-  a=  a  L''-.;der.d  is  e.  'r 
n-  ■  r.'b:  -"ei  c,.,..  yi  y  ]  .Par..  1  e 
tfe.c:  raid  m  L'.'Ide;-.,!;. 

44  rite  for  further  rartlru!ar.«. 

Oxford  Securities  Corporation 

1  FMrn  n 

UoraX  rank  Fulldictr.  Toronto 


ODD  LOTwS 


A  nsf  field  foi  '0'.ir.d  in',  e :‘m'-n*.r  '  Hu-drAi" 

Ir  Ireland  fo.-  :e-buildinr,  toil,  i.-on  and  .-r, 

copper  mines,  cif'i;-  potter  -_nd  to^-n  culr.t'-[e;’'^N-*  c rdir  •'f^r'.ay 

l.rhtinS'  fUppT'in.;  crricu'' ui'al  'racters  and  r.ou'^ ■  la.?--  f  ..  ’o  hl£’d;’f. 

S5»'£’k';yly.ftbbi,;;'3.,,5b.yU!;;  BRYANT,  DUNN  &  CO. 

Ity  '-loney  i;  nan'-'i  *o-  c^'r-.op:::‘=nt  of  BHrsKr.n*' 

!''iib  'iiaui^ries  I’-iz'-  'ioiniiin’  :=  *he 

t-me  to  tak'  adtan'ir.-  i-f  pn----.  ,.-  "n'.e.--  tf-"  ET  FRAr . L?.  1 1 

p-ltes  lor  infirmaucu.  ■  r"e  James  " 

B''n:e  Financial  Ercker  .and  Promoter  P  Pri'^if “  rr-ir-s  'c,  ^ 

42  'Weitland  R^w.  ruibiir,  Ire!, and.  "  rent  O'.'irrB 


SOUND  BUSINESS 


It  is  nOU.M'  BloI.MIS.-  'n  'ake  ad-ar.-are  of  w'  to  j 

eifiMer.'  orrar-.ra’i'- ri  '.v  p'a-’nn  •h'-  mananemsr.'  o, 

•  e  rrop‘i*x  and  iavfs'n:en»c  ir  env  ha.td.-  Tour 

WeAO  ~OF  F  f  C^^'Wr  O  N  to  ; 


-le  r.o;  ;w  uy;  •'•e  larne  nmo'un*  .''ubscrpi- 
'•']  ii'  tli''  ind'-  'd’'ii  mrinbcr:.. 

I '.•■r  id  an  iney-aner  companie-.  are  pre- 
;•  -n.  n\:  \  in  lend  'heir  st.iffs  to  tbr 

ii;  :  ■  i.f  •  I  l  ining  '  '  iiir\  lorn.b'il  al.co 
■  '.-..f  l.ii-e  liior'.,h  of  Ml.  bonds  The 

:  I  oiiipani  t  to  all  Canada'.' 

liVirr.ji  'ta.  bn.'ic  floatfl  in  the  past  ha.s 
a  .1'.  ‘  'lec.n  no' n  orth'"  for  its  heartiness 
.ir.d  i,’'<"ed'i,  c  ’.  st.Tt''n  that  'hf  cortrji.ii. 
•ion  -  of  Mio  .  oTimanies  tbi.=  '•  ii  ’’"ill  far 
-■"ir",  •■.1.  tt'."'  I,a  e  tri  i>ccD  li'-io'. 

r  F  Tr'loi,  n.anaaer  of  ti-,o  Colonial 
Pru  ■:  '  o  .pan-  of  Vn  'oria.  Ir.'  ho,.|  ,.,p. 

•  liaii'niai:  of  ib,-  4  .•'rco.ix  <',■  l.=  .,and 
'.'..v.i-!  o'  'll.  Viit.'"  loan  onniii.T  rti  ■'  a 

fil  o"fCnc  of  Mi.  <'\p'  i’P' 

■,i.  .  .,11,0,;  gn  ''ovkrr,--  1'  do.  .-Hrd  to 

...Oo;,  of  \'an'  Ol!".  ey  I:  bind  ''.'h 
...1  •!<-  g'llf  icl.-ieds  ,T-'  fall  ra’iirab  "  n 

MIC  '.  ar.oo'i' ■  IM.iU'l  ."o""  'viihin  ’io'  ’  - 

irona  (ic.  ,>r  und- I  -''It.  la.'lor's  •  li.iiio  .'O- 


f'b.airm.an  tlalkin  .annnun' ed  tba'  i'  b.rd 
'on  II  d  ■' 'den  'o  rsinhlif-n  a  rocions!  '  C 
•n-  F.i  'iib  Coiombia  a'  Vcoria.  TlT-oigh 
tni;-  oFioP.  "Inch  r -ll  be  admin.-tcred  c-  '.'lo 
.o'"  ■’".'l'  r.'ori''cr-grn‘'r,i:.  .all  Hord'  ■'  .1 
'or  yemy'oieU  a'  fiotni'i.a  in  't.-oi 
'ic  r.;  '-fn'  O'’,;"?.  Mci'  oV.t-lainii:  'opir 

,  'r  .  dc'-i'.  .ooiden*  to  'hr  (..ar-.pa  '' 


I'ndei  -he  miid.an'-e  of  A.  F  Cyossin  ami 
I  >nde'"or.  ir'r.tlls  '.'ho  .a'lT.dod  '''■ 

'■''innip' tt  ■'■ictcri"  Loan  insTniictional  sehno; 
;,3;-rd  M  1' ii  fL'ine  (olours.  Th"-  super-,  i  ors 

'  r.r  ]rft  for  tar-.ou"  parts  of  'be  pro'-ime. 
The  ov.-nnira'.ou  'b:s  ye.ar  it  11  lie  n'^ore 
•vo’-nnnn  .'’ii'i  (o-n'tle’e  'ban  ’ha’  of  I'c  , 
and  'h<  '-an' 3--  ''dl  of  a  m.oc'  Rt.Mi-ma- 
'  I-  (  hi" racer,  rherc-  is  every  indcation  ''-a' 
,1-p  ciibscripcons  wi'l  exceed  fnr'v  m^'- 

linr.  doy'ars.  The  to'al  la-"  year  wa.'  •-  L- 

'  C,  t/'l'. 

"‘foi-  ’fce  purposes  O'  'be  oanv,3ss  'b.e  pro- 

•  ....  e  ha'  been  di'ided  in'ci  !<-  d.'  ision'  •  'r 

,.g  ,'r,.,e  mil  be  oinh’  s'lperviso:  -  .U! 

"(Ml  known  ''.'innipen  finanUal  men.  ic 'ud- 
iry  t  A.  Tbompson.  G.  M.  Bbaek.  •'  T. 
o  4,e  11,  A  Nocnan  r*''.ann.  T  P  Pl'le"  D 
L  ’  Pr..:-.ni.  bu  H.  Gardner,  and  J.  F.  F'-'- 

*  11. 

EXPL.*oINS  OPHTR  DEAL. 

Ir.  co-me'-pon  with  *be  opt'on  ’aker  by 
't-e  Via-^-  Cr'noration  of  Car.i'ia  im  npl.'." 

.  obaf’  Mines.  '1.'  preMiem  of  ’he  Op^---  h 
H  Lang  has  s-n’  shai-eholeier?  the  ,r,..ow- 
'rg  irtormation  — 

**"At  the  general  meeting  of  ehareholderc 
’’.'Id  in  ‘he  eompanf's  ciffire  or,  Fr.p-em'-'er 
I'M',  ’he  agreement  'Cth  ’he  ''fin'nr 
Corporation  of  Canada  was  'in.animo  .e.t  .  .i- 
iifisd  '.here  t-'ir.g  o--er  nr,,;  share-  "epM- 
cen’pd  o'i*  of  'o-nl  issued  cap. ’a'  of  UMf."'''' 
fha'es  The  r-.a’n  prow.slons  of  the  am-ee- 
nif.r.t  are  as  follows  ■ 

The  Mining  CoTOi-aUion  h-as  nr.  option  on 
an  undi'Vdcd  f.or.-th'rd:  ‘n'et'U  in  ''a' 
Ophii'  Cobal*  prop.a."y  foi-  .‘Lo''.''''|" 

Sl)end  ItJ-VVi  Hoilfh.r. 

Thet  amoe  under  their  option  to  spend 
no*  leir  than  .*2  5 pe-  month  on  de'-eion- 
jy-en'  wor’u  and  ’o  apply  an’’  vaiues  re<  ov- 
^,,.^■1  from  the  proper*''-  nr,  ac-n'in’  nf  'he 
purehar.e  price  'int'il  paid  'n  bill 

The  f’irs.*  payment  un.doT  the  option  i:  due 
in  Lx  mon’h?  from  da'e  of  tj:<.  agreem.en' . 

uorr^^traMrin  ‘'l^vclnnrnf^r** 

M*  iy  Heinr  or.  uo 

La?  fer* 

♦  sr'i  *^hou!'i 

TTionth  D<:*vp-]oprii^T:*  ^ork  or 
viM  oarri^^  rr  at  rhp  contao^ 

Th^-  pricp  a*  option  i?  *o 

*^orpor?t:oo  i?  a* 

r»r.y  chlT''  Oph:r  V 

'*1'*^  r.ptir.f)  hr  o\'«r» 

Hbar^.hoM^T-  v:’'  ^rrr  -r-  p  rljf^r’bTnor 

pre  t-|r  r»r.'r  T^- 

*i£h'r  r  '22  C.I]  r»- ■f' ^  ' 

from  rrop^rtv 


iFrom  Our  Own  Correspondent  A.  | 

-Vew  'iork. — With  ihe  announ..ement  that 
>  has  lust  come  from  the  U  S  Trcasuip*  TVv 
partment  it  is  clenr  that  for  the  second  time 
since  this  country  entened  the  wan  arena 
America  has  made  a  single  exceptuon.  fav¬ 
ouring  Canada,  in  permitting  the  Do’minion 
to  make  a  direct  loan  m  this  cotmtrv.  The 
.'do.ObO.oAO  which  Canada  has  privately- 
negotiated  in  this  co'antrv — no  hint  ts  given 
of  the  te-.-xns  of  ihL-  new  financing— brings 
the  total  of  Canadian  Govc-rnmental  borrow¬ 
ing  in  this  country  since  the  outbreak  of 
war  to  ?285,noo,OAn.  of  this  amount  the  545.- 
eniyt.-io  ip-jy  of  Jure  IAI.5,  -he  firs’  of  the 
■"■'ir-perlod  has  matured  .and  been  wiped  off 
the  slate. 

Credits  ertended  to  the  .41Iios  to  date  bv 
’he  Uai'ed  States  total  more  *han  ST.OOO.- 

M. to.e-io,  but  none  of  this  has  directly  .gone  to 
tanada.  It  Is  something  of  a  surprise  to 
man'-  'Wall  Street  financier?,  including  the 
nia.lori’v  of  C.-tnadian  bankers  in  f-act.  to 
learn  that  British  credits  in  ’his  country 
have  actually  been  employed  In  Canada-  The 
F  S  Tre-asury  statement  is  to  the  effect 
*ha'  44011, onn  poo  of  Dritlrh  credits  h.3ve 
born  utilized  for  the  purchase  of  munitions 
of  w'.r  in  Can.id.a,  This  amount  is  virtually 

lOiie-trnfh  nf  the  whole  rredtt  rc-el’-ed  by. 
I  Great  l^nt.iin.  to  ri.itc  In  this  rountry.  i 
A  very  Re.al  Surprise.  j 

.Ti)  =  f  how  rent  fi;  the  surprise  (wer  the 
rira  urt  Depart mruiL  announeement  inav  ■ 
b'-  gauged  from  the  f.iet  tha*  last  4Vfe.k  the 

N. i'ionnl  Ci’.v  Dank  of  .\ew  York,  one  of  the 

rerogiiized  le.iders  in  New  York  hanking  .ind 
Puanre  issued  a  strong  appeal  on  Canada's 
be)  , I  If  for  financial  asslsiain'e.  either  by 
"at  of  estdiiiishing  ,i  (-redit  in  ’bis  octintry 
for  »bn  Tiomtuion  or  of  sajirlionlng  .i  direct 
lo'ir  Cnnadi.in  hankers  in  W  all  Street,  for 
tlie  mo-f  part  and  operators  in  exchange 
ter.enlly  have  been  taken  completely  nn- 
auare-:  It  may  he  remarked,  hciwever,  that 

'here  has  been  an  Inerra'-iu.c  suspicion  that 
tii'To  wa.'.  a  d.-'ierniineri  a'tf.mpt  on  the  part 
o'  nm  O'-  two  Can.idian  b.inks  r'pre.seuted 
licit'  to  "stabilize  "  the  m.''.rl(et  for  Ganadi.in 
funds  at  r  p.'  .,  for  some  tltne. 

.1  I't  why  the  Finanee  Minister  at  ODaTva 
shoiMii  ha-  e  bem  so  retie, ‘nt  about  bis  latof* 
fiuati' lug  in  tins  eouirry  hi  not  altorcthcr 
'"I'-ar. 

I’  probablv  was  the  d>'slre  of  Ottawa  to 
If  the  trade  situation  work  out  It.s  own 
renicdt  ;  in  other  wonD  to  impress  upon 
Ganadians  generally  th"  vit.a!  need  for 
cfonomics  in  ttietr  foreign  buying,  .and 
'brcich  'he  enih.argnes  on  non- '-rren' u; I  for- 
,'gti  iinporis  let  the  restrirti'c  uo.i-iires 
bring  abo'it  a  measure  of  ",  ii' ." 

Whnt  was  the  Cost? 

The  Canadian  Government  s  last  loan  ef 
'eeird  in  this  market  was  tfie  .*iao.OAA.O(1ii 
shor'  term  b'-r.d  i'-siic  of  Angus.  IfiiT,  whieb 
has  another  year  et  in  run  before  in,'i"irity. 
This  monc'  co='  the  ('an.i'iian  I'inanee  Min¬ 
ister  e  lei'e  to  7  p,i'.  M'be  ,T",,<ie..i  oivi  peeured 
b.v  the  ('..N  H.  \irf  lalh  .a  (  aumlian  Gn\ein- 
ment  oblic.iiion  o''  course  *ri  .Inly  of  this 
.teai'  jc  belie,,  ri  'o  b.at  e  eo,‘".t  tiir-  r  iilroad 
conipanv  4  [> ,  .  .',11  leceni  irujioniie  'in;!.),., 

mg  III  till.-  mark,'  b.i.=  beru  ,o,';iig  "  to  X 
p.f  .  so  I'  '.toultl  teem  '  ivt'ori.'i  ble  to  a-.-iime, 
bac.kitig  oflh ml  pre>r,eiinrernent  on  Mii.'  sr-ore. 
that  'be  Si'.i.oeio  e,i-"i  which  bat  iu  t  been 
secured  eo-'is  at  the  vei  y  )c,ast  7  p  e.  or 
hjglie-r. 

If  ;•  is  true  tb.at  Tanada  rn’ist  p.nv  7  p,e, 
or  nifiie  for  per  mnnev  ui  'hi'  ,  ount.ry  it  is 
interesting  '<>  <ornp.iie  the.  s'uniim.g  of  ih'- 
other  eounirii's.  .aL-o  .VlFes  of  the  I",  .^t.  .at 
the  presen'  crisis  friginnlly  credits  extend¬ 
ed  to  --be  AlLr.i,  bv  Wa.'bington  were  at  the 
rate  of  p.f.,  bul  la"  Man  b  th"  rat"  was 
riiir-ed  'n  a  p  r.  1  an.ada  .ipparrmlv  pa>-s  7 
I' c.  -1'  may  even  he  mote  ai,ri  tpr  oMier 
.■Mims  get  ample  ffmaneial  .t  eonmio'lat.on 
through  Washington  for  p  e. 

Inrliserinilniife  Tresftnenf.  j 

The  National  rpy  Rank  of  New  York,  as 
quoted  in  last  week's  isstm  of  The  Financial 
Timeo  .argued  stron.vly  for  'he  same  eon- 
sidcration  for  t^snad.i  as  i,=  being  eyended 
to  Italy.  Felgium.  I'rante  and  'he  other 
Allies,  ‘‘ennsldev.i'e  tr,  atmen’  nf  our  bo.st 
customer  and  for  oijr  mutual  ad-,  antagr," 
'o  quote  tb®  bank’.s  appeal. 

It  Is  no'  made  clear  .ius*  when  Fanada 
secured  Mils  .4(1.5, 000, fioei  except  ih.i'  it  war 
d'jring  the  las'  fiscal  vear.  ended  .lune  GOth. 

I*  was  probabl.v  in  ’he  closing  month,  the 
month  of  June,  however.  It  "111  be  remem¬ 
bered  tha*  Sir  Tho.mas  Y'hi’e  made  bis 
f'-rnnh  mission  ♦/>  'b.'ashinrton  in  M.iy  a.nd 
his,  fifth  mission  during  .lune,  ,if'er  w-hieh 
he  expressed  sa'isfae'ion  that  this  eot.mfry 
would  extend  ’he  nere.ss.irv  financial  assist-, 
anee  to  Canada,  but  beyond  tjiat  ho  would 
not  eay. 

An  Intopcstipg  sidellgh*  on  ’he  wnr  busi¬ 
ness  which  is  pa-iSlng  between  f.anada  and 
the  Uni'ed  S'ates  .1*  ’h®  prese-n’  moment 

appears  in  the  senii-offieiai  s',a*empn'  from 
Washington  ’hat  T’,  S  W.ic  and  Navy  D®- 
partmen’Ei  hav®  placed  la rg®  orders  in  Gan- 
ada.  th®  contracts  new  n'l'etanding  bAin,g 
reported  at  about  .5!2.'.'‘'Oo,oe 0  'I'his  total 
obtiousl.v  ir.eludes  some  nf  the,  v.-.ar  eon- 
’racts  which  have  ..Ircsdv  been  rnmy’.rif-ri 
The  U.  S.  Goverrim.®nt  began  sending  orders 
arro-vf.  th®  border  las’  No'vc.m.bs.r.  This  h’jii- 
'aess — thanks  m  consirti  nt  si’is'.afion 
which  Canadian  ir.aniiiioturc.'i-  gave  in  pro¬ 
duction  and  deli'-eries — h.is  stfidi'y  "rowu. 
America  has  tad  an  overwi.elmin.g  ’a:  k  on 
I's  hands  in  -lenoing  ''cvf.rscas  ■;  vai'er  a.’mv 
than  ever  I'-f*  ’h®  shoi-cs,  of  n  con'incn*  and 
]t  ir  o'  immense  gratification  'o  the  helie*'- 
cr?  ic  Canada,  tjiaf  tte  Domini-an  t-ir,  plaved 
so  ntal  a  par’  in  outfi’Mng  th®  cr-'a'  Am¬ 
erican  Army, 

Had  It  no*  been  for  tte  building  tip  of  this 
big  business  in  war  order.’  J(i,"  (-,00 1'lriti 
would  have  been  a  mere  drop  in  'h"  bui  ke’ 
towards  correfinr  thr.  ’"ani-iian  exchange 
situation,  Canada's  unfa'-our.'-ble  'rad®  b.il- 
ance  in  this  cccintry,  -whirg  war  around 
yfrtn/,rr;  nf,r,  ^t  t^,;  ciose  c.f  'h®  calendar  '  ear  , 
;'M7.  had  been  reduced  'o  .‘.'i/I  *',4. OOP  a*  I 
July  Mis'.  iiMs.  This  improvemen*  in  <'an-  [ 
Ida's  trade  s'afu.-'  in  'he  f  wa.-  mai.nlvj 
'hrougb  the  ins'r’imeti' aLty  of  .America's  | 
war  orders  to  f'andda.  j 

NF'v  iiF-MTirn  OF  UlO'ioBin 

(IADOV.  , 

It  is  announced  tha-  thr  board  "f  diret-' 
•ors  of  the  .Montreal  A -'onio'nile  .k.v’ocia-j 
"on  ba’-e  'inan-mou.*!'  e'ected  .Alf.hor.-;®  C  ! 
Deeari®  '.o  g  poi-u'ion  ‘■'n  ‘he  i  card  , 


STRENGTH  OF 
DIRECTORATE 

'T'HE  ability  of  The  Ro’cil  Tru5t  Company  to 
command  immediate  conhdence  i?  largely  due 
to  the  recognized  standing  ot  those  scn-’ing  on 
the  Company's  Board  of  directors — financiers 
and  business  men  of  national  and  international 
reputation. 

Directors 

5IK  VINCLNT  MFRCDITH.  Firt  -  -  *  P-rsidrr! 

Lt-Col.  SIR  H.  MONTAGU  ALLAN,  C.V.O.  Vic>--P-rsid(rt 


R,  E  .\NG1,-S  MON.  SIR  LOMER  GOUIN.  K.C.M.G, 

E,  W.  BE.\TTY.  K.C.  C.  R.  HOSMEH 

.5.  D.  BR_\ITHW.JLTn 

E.  .T  CK.VMBERl.iN  V.TI .LIAM  McMASTER 

H.'r  DRk'MMOl'D  M-t.TCR  KEPr./RT  MOLSON.MC. 

SIR  CHARLES  GORDON. 'K  B  E.  LORD  EHAUGKNESSV,  K.C.V.O 
SIR  FREDERICK  WJt.I  lAMS-T.AVLCR 

A.  E.  HOLT, 

HEAD  OFFICn  •  -  •  MONTFX.AL 

Cfhce  Saffty  Dfposit  V.altts  : 

I  O'i  St.  James  Street,  Montreal 

TIE  ROYAL  TRUST© 

LXICUIOKS  AM)  TRI.CTLE5 


B  .■?  A  .V  C  G  r  5 

CALGARY 

EDMO.VTON 

BALir  AX 

OTTAWA 

qCREEC 

KEGINA 

ST.  JOHN,  N.B. 

ST.  John’s,  vt-tn- 

TORONTO 

VANCOC4TH 

\qrTOF,tA 

wTNMTna 


/  ■  L  C'ttt'  ^  XA"  n 

J  £  c  n  f  ^ . 

t'  I''  I 


n  r  A  n  O  f  p  I  (^  p  «  M  D  N  T  p  r.  A  t 


NEW  ISSLTE 


City  of  Montreal 

Five  Years  6%  Gold  Bonds 

Wo  will  rocoivo,  WITFIOUT  COST,  sulf.  cnplinns  to  CITY  OE  MONT- 

LEAL  LO.A.N. 

TUhM.  FIVE  YEARS  payable  in  Gold  on  May  1st.  1923,  at  Montreal 
and  New  York. 

IX  TER  FIST:  f'r  payable  semi-annually  on  .May  1st.  and  Novembtt^Tate* 
M'UOMIN.ATIO.NS:  $1Dfb  $.')0()  .-.pd  SI.imki  wiili  jntoroi'l  coupon® attached 
and  pri'vilefre  of  re.cfisiralion. 

Price:  Par  (100  and  accrued  Interest 

:  l  iv  <  Rfi’TIONS  FROM  OUT.SIDE  POINTS  accepted  over  long-distanca 
lelephrinf  or  1>,4'  wii'o  fit  our  expon.se. 

For  pro-T'CHu."  and  .suli.ajript.iou  forms  apply  to 

L.  G.  BEAUBIEN  &  CO. 

Bankers  and  Brokers 

(Meral>ers  of  the  Montreal  Stock  Exchange, 

Montrofil). 

50  NOTRE  DAME  STREET  WEST 

Telephone — Main  (luehoc  Branrh:  70  .St.  Peter  Street. 


We  04»-n  and  Offer;— 

$25,000 

Sao  Paulo  First  Mortgage  5%  Bonds 

Dated  D®.r.  1.  I'lOO.  Du®,  I)®‘('.  1.  I'lZ'i. 

(Underlying  Forrb  of  Brazil!, in  Trartlon) 

To’.il  Firs’  Mortga,?®  nond®  of  thr®o  ®oT!'’!Tu®n’  Fompni®.'.  ,*5'',''')o,oijo 

Total  Par  k’llu®  of  .’unior  Scruritif.r,  . 

preernt  mark®'  valu®  aboii*  . .  Tnoaci.ooo 

l.ls’cd  on  Toronto,  .Mon'rral  .and  T/Oudon,  Englard.  F'*>->®k  Exchanges. 
High  (TMCl  U"4t;'i,.  Ir>w  (I'M")  V!. 

Wr  n'for  a’  kit"'  'o  yield  7’. .a  w®ll  ?®i''n''''-’  Buiuif  ’  'ilitv  Bond, 
giving  an  r.v'®ptionally  liivh  in’cro.-t  i-ftinn. 


,Sa 


INVESTMENT  BANKERS 

Tor'into  General  Tiu®'**  niiildtng  Tor-in'o 


Cables;  "BUPPOPT’ 


BUR^4ETT,  PORTEOUS  4  CO= 


f'C  E  M  B  tl  P  G  moaitsiEAl  GTOCk  'LACMANGE 
bTOCK  AND  BOND  UROKEPS 


61  ST  PPANizOlS  X.AVIEP  STREET 


Wf;  cwr\  and  offer 

Town  cf  St.  Liijpcot  6%  Ten  Year  Debentures 

P'ue  l5t  ?V?ay,  1927 

Mo'jv  SgJcIr-eas 

Beausolasi,  Limited 


t> 


8  _ _ _ THE  FPrAyCIAL  TIMES,  .MOXTREAX,  gATURDAY,  SEPTE^fBER  21,  1918 

cIada’s  exports  Tmontreai  power  Jr 7  bk  shortage  in  “ 

[  lotai  >nn!h<>r  ot  >o-»t  Parinsr  Hlffhcr 

OFPEPAiNDPAPER;  EARNING  AT  THE  ..  BASICMETAISIS 

^  I  fraction  lines  fhrcuffhou'  fhe  I’niied  Sta'e- 

SHOW  A  BIG  GAIN  RATE  OF  6,6  P.C.  CAUSING  ANXIETY 


TotaJ  \nmher  of  f  Itiea  Nott  PaTinsr  Hlehcr 
Rate's  in  1.  S.  and  Canada,  Is  270. 

Revised  fig-ures  of  rate  advances  granted 
fraction  lines  fhi-cnahou'  fhe  I’niicd  State:, 
and  Canada  up  lo  y*=’ptembpr  15.  compiled  hv 
American  L'l<Mtrir  Railway  Association, 
ehow  that  C4  cities  have  given  the  local 


BIG  SHORTAGE  IN 
BASICMETAISIS 
CAUSING  ANXIETY 


Teletshone  Economy 


,  .  .  street  railways  higher  rates  since  J'llv  i,  . 

Shipments  For  the  Month  of  Jnly.  Gross  Eaminsrs  for  the  First  Four  I9is.  Figures  do  not  include  interurban  Manufacturers  Confer  at  Toronto, 


1918.  Amounted  to  89.1 48.890  Com-  Months  of  the  Current  Fiscal  Year  Hnes.  According  to  thip  authority.  L'lfi  in- 
pared  V.'ith  ?.*).(^84.98.‘t  in  July  Totalled  8,1,411,497  an  Increase  of  heen  granted  up  'o  July  i.  and 

1917  —  Export  For  Four  Months  Over  10  p.c.  Compared  with  a  Year  a^itions  since  that  nme,  tjie  total 

Indicate  Contribution  of  8100.000..  Ajfo-Surplus  for  Same  Period  In-  fTst"reet%itay 

000  to  Canada's  Export  Trade.  creased  6.,u  p.c.  The  ma.ionty  of  Inereases  are  a  slx- 

(  -  ,  '  _  ,  .  cent  fare,.  Denver.  Colorado,  with  a  popula- 

_ .  -  _  ,  .  .  ,  fion  of  "fic.gnn  js  the  largest  city  to  go  on 

TS«  exports  o.  pulp  and  paper  products  jhr.  eontinued  growth  In  the  demand  for  a  six-cent  basis  .sin<  e  Tiiiy,  Oakland.  Cal., 


and  .\n‘ange  to  .Meet  a  Situation  | 
That  is  Serious — Conferences  M  ill 
be  Held  M’ith  Canadian  M  ar  Board 
— Canada  Must  Develop  Raw  Ma¬ 
terials  to  Greater  Extent. 


Tie  exports  of  pulp  and  paper  prod’icts  The  rontinued  growth  In  the  dem.and  for  a  six-cent  basis  .sin- e  Tiiiv,  ”  Oakland.  Ca!.,  The  shortage  in  basic  materials  In  metai, 
trom  Canada  during  the  tnon'h  of  July,  electric  power  Is  manifested  by  the  earnings  Scranton,  Pa.,  and  Salt  Lake  fiiy,  Utah,  only  f],je  to  tie  fant  that  thp  l*nited"~t  t  a  tv  " 
191S.  reached  a  total  of  n, MS. conipar-  of  the  Montreal  Light.  Heat  &  Power  Com-  ’'Pcently  granted  local  traction  lines  per-  Tprinctries  Board  ha=  r..-  .■  n 


1918,  reaxthed  a  total  of  Ut. MS. conipar-  of  the  Montreal  Light.  Heat  &  Power  Com-  pc.-  Tnriiictriff.a  Board  hac  ,.11  .  j 

ed  with  S5.6S4.953  fur  the  corresponding  panv.  th®  Augu=t  total  being  *544  4.57  com-  charge  six  cents.  tvith  the  ad-  „  .  P  c  ca  y  piaoed  an 

1 3  a-,..,- ■■  o  ..,.-..00-..  ..f jc"  SI-  „  j  ...v,  »-co  .,0  w  dition  of  Tro.' .  t  ohoes  and  Waterrlirt.  prac-  ''tiibarro  on  the  exportation  to  Canada  of 

,  ^  ‘  ■  •  '  '  '■  f’''’'’"''  "  -h  .  0.41..  over  the  correspon  tng  ttcally  all  tj.e  upstate  eitje?  eenfering  about  former  .supplies,  has  brought  abcrjt  an 

An  analyst?  o'  *h°  Cgur.  s  r-how;..  that  ther®  rnon'h  of  i'M7.  an  increase  of  .*61.04,5.  The  capital  cj-v  of  New  York  are  now  paying  alarming  condition  in  Toronto  other 

was  a  falling  off  in  'h'’  t.a!'ie  of  the  ground-  .■-viirpliis  for  the  month,  a.fter  deflucting  ?i.\  crnt.=,  including  Alhan.v  and  Rensellarr.  rint- 


I  wood  cxi>orted,  te  me  eytent  of  $l9L'i‘.’5.  ehargec,  amoiinted  to  S3,5>),7r.'^  eonipared 
I  while  the  sbipmPn*‘-'of  ehemie.aily  prepared  with  *957,552.  an  increase  of  *19,2115.  This 
pulp  showed  an  increase  of  jl..* ti'..79S,.  .and  .surplus  was  the  largest  of  any  month  since 
'  paper,  principali.v  new .uT.at.  siio  v.-d  a  gain  the  beginning  of  the  company’s  eurren*  fiscal 
I  of  Jg2*,l20.  Yfar  with  the  exception  of  .May  last,  when 

The  details  follow.  'tii"  total  was  $374,656. 

Paper  end  n:.nui«r^«.r,ef.  earnings  for  the  flrsf.  fOUT  months 

Pulp,  Chen  Prea. 

Pulp,  .'tsc.h  c.r.Tj^a 
Pulpwrod  uBir.an'jiar-urci : 


.Norristown,  Pa..  be.ad?  the  li.st  and  Read-  ^  ano.  with  the  result  that  many 

ing  Transit  f:  Light  is  now  charging  an  toundrios  have  been  obliged  to  close 

eig’X^crnt  fare.  duwn. 

Increases  ^ranted  sit^ee  .tuly  1  follow:  Tiir  members  of  the  Toronto  Branch  of 


.toirlfll?  JulvlPtS 
S2.SS7.S1S  ss.isi.nss 


f'itr. 

Nnri'iciown.  Pa . 

•Tacoma,  (prnately  owp- 

CfJ  linesl  . 


Rate 

Population  I  rent  SI 

;;i.49i  s 


'he  fisefii  year  beginning  May.  Ih15.  A!h."  tmunil 

2.2.-, a. -t*  amoiiiiifd  'o  S.2.4 1.1 .947.  compared  wuh  .*9.-  cipal.v  ownedi  . 


S.v.i’si.a,.!  sa.i  js  sen  i'l'5,290  for  the  eorrespnnding  period  of  1917.  APtni.  M! . 

Icereeie. . .  •  }3.4‘'",,ri r  increase  of  $525,297.  or  10.6  p  c.  Dedtjct-  Hattiesburv,  .Miss . 

Rfitums  for  the  first  four  months  of  the  mg  charges  of  $1,996,950,  the  surplus  for  the  .  Crand  Eoi  .N.D . 

new  fiscal  year  show  a  gain  of  $10,500,0,9.5  f^ijr  months  amounted  to  $1,414,517  rom-  r^i . 

orv*r  1917,  and  of  $15,925,547  over  i;'16,  the  j>ared  -uth  $1.327., 940,  an  increase,  of  $57,177,  Sjranron,  t'a 
returns  for  the  three  peiiod?  being,  re.'^-per-  or  6,.",  p.c.  Salt  I.ake  f-ity.  Utah  ... 

lively:  F.nmingv  Friua)  to  (t/i  p.c.  Per  4nnnm.  )  ,,  . 

iniR  ;s;7  tnis  Fya.si  bt.  I,oui3.  Mo . 

P»B€r  and  mftrs  ef . ST.^o-bes:  ii.28S,r52  9  U.7SU.63K  Surplus  eamings  of  .*1,414,517  for  the  first  Berkeley,  Cal . 

Pulp,  Chem  Prep  —  ’..*82.092  IP. i  four  months  of  the  fiscal  vear  are  equivalent  Lanca’-'tev  Pa  . . 

HiiSJ  l;;:;;:'*"  -f  ».6  r-  ™  ’t.- <«.-  fl.  9 . 

- "  96.5, gfio  of  capita)  stock  outstanding,  but  as  .ln=e.  I’al . 

To*-a’-» . .  ?I4. S'l. 79.  22. 413.. '"S  ,.1.21 1.944  these  months  are  con.=idored  a  lean  period  ppp^no.  Cal.  .... 

Export  Trade  oi  ^Kmi.immmmui,  as  applied  to  the  company's  eamings.  owing  Alanietla.  I'al . 

to  the  exodus  of  people  from  ihe  city  to  the  \  y . 

On  the  bar-ts  of  increase  shown  for  the  during  the  summer.  It  is  logiea!  to  waiervliet  N  A’ . 

four  months  of  the  fiscal  year,  it  would  ap-  conclude  that  the  eamings  for  the  balanee  Alto'  Cal. 

pear  that  the  pulp  and  papt'r  indiistrv  will  of  the  year  will  be  even  larger,  and  that  the  r.al . 

.  -ic.  surplus  for  the  entire  twelve  months  will  v  i 

have  little  difficulty  in  contributing  .-Km.-  -  „  .u- _ Uildwond.  .N..I . 

be  well  over  i  p.r.  on  the  capital.  _  «  u  M„=n 

000.000  to  Canada  s  lota!  evport  trade  for  _  .Springfield.  .Mass . 

oc  5  7 1  fifu’i  fififi  in  t'liT-is  (oal  Siippl?  Assured.  nn-ne.d  li 


.Springfield.  .Mass. 


Ihc  members  of  the  Toronto  Branch  of 
'hr  '  anadian  .Manufacttirers'  As.soelat'on 
had  a  niee.tjng  during  'he  current  week  to 
con.sider  the  situation,  representative  manu¬ 
facturers  from  different  parts  of  the  pro- 
■on'c  being  in  attendance, 

the  resul'  e>f  '  hiS  mee'ing  3  ':eUT:mittee 
of  'hree  w’a.s  appointed  to  wait  on  the  Cana¬ 
dian  tVar  Trade  Board,  with  mstniotions  to 
offer  the  co-operation  of  the  users  of  pig 
Iron  and  steel.  |t  being  believed  that  the 
manufacturers  engaged  in  this  indiu-strs 
might  b°  of  valuable  sem-iec  from  their 
know  lodgo  of  the  situation  generallv  in  On- 
'.ario  Bv, closer  co-operation  with  the  TVar 
Trade  Board  it  wa.s  the  opinion  of  t.ho  meet¬ 
ing  that  it^  would  result  in  a  better  .and 
more  eeonomical  production  and  distribution 
of  materials,  thereby  cconoiniziug  to  'h® 
best  advantage. 

HeTelnp  Own  H’ar  Materials, 

■Reptirts  would  indicate  that  the  pig  iron 
and  steel  situation  In  the  United  .stales  ha^ 
become  \  ei->  ten.sp .  ”  said  Maior  L.  L.  Amhes. 


“  They  Don’t  Answer !  ” 

C  O^rETDrES.  tvheTi  you  ask  for  a  number  on  the  telephone, 
the  operator  reports.  “They  don’t  ansvA-er.” 

^  Occasionally,  in  such  cases,  you  are  of  the  opinion  that  the 
operator  is  to  blame — that  if  she  did  her  duty  you  would  get 
the  person  you  are  calling. 

A  careful  investigation  made  recently  into  17,780  cases 
where  the  'TDon’t  answer”  report  was  given,  shelved  the  fol¬ 
lowing  result: — 

Person  called,  absent  from  telephone  or  not  near  enough 

to  hear  the  bell  . 79,6^ 

Person  called  heard  the  bell  but  did  not  ans**5er  ....  2.lC’c 

Person  called  excessively  slow  in  answering . 10.9<^ 

Person  called  has  telephone  inconveniently  located.  O.Sr^ 
Person  calling  asked  for  the  wrong  number .  5.8% 

It  is  not  to  be  expected  that  “don’t  answer”  reports  can  be 
cut  out  entirely,  but  by  always  answering  your  telephone 
promptly  you  can  keep  the  number  down,  and  impi'ox’e  the 
serxhes. 


The  Bell  Telephone  Company 

of  Canada  tc 


PUBLIC  DEBT  OF  CANADA 


PrpLie  Debt 


the  year,  as  against  37l,ooi;i.ooo  in  )9i7-lS. 
The  Eho’wing  made  is  all  the  more  signifi¬ 
cant  when  contra/sied  with  the  fact  that  our 


Tn  connection  with  the  gas  department  of  charge  ^  straight  ten-eent  fare 


iripally  owned  lines  in  T  a  com  a  now  Toronto  hr.inch  of 


the  company  no  apprehension  is  erpre.ssed 


oaac  Wir^  ,m.i.  im-.a.  ,  luaiioi.  reearding  the  supply  of  p^nv  now  rharg 

total  export.^  for  the  first  fivo  months  of  ^^31  ,^,p  coming  season.  This  coal  is  '  ' 


the  current  year  show  a  decrease  of  .*271,- 1  brought  down  during  the  season  of  naviga- 
000,000  against  a  decrease  111  impoti.s  dur- 1 'ion  from  I,ake  Erie  in  the  company  s  ow  n 
in*  the  same  period  of  $60.969., 2.9.  m  fact. '  ,  'I 


(lOri-I)  MFG.  SOLD  AT  PAR. 


lug  the  Ram  e  neriod  of  *60  969  ,®*  jn  fact  1  hoafs.  It  Is  uneienstood  that  between  2.1').-  - -  number  of‘'i'anadian  riia 

■  ,  .  ,  '  '  c  *'  i,  4  ,'  309.000  tons  are  required  annually.  .  ^.^^1  since  I.nsl  October  to  a  larse’*  extent  for  1 

a  study  of  the  trade  rertirns  for  the  period  tha.t  up  to  the  first  of  this  month  about  Hfst  Sale  o,  the  Stocl.  material 

gi-rnn  shows  that  the  pulp  and  paper  indtis-  1.50,0110  tons  had  been  unloaded  at  Montreal.  Mrs  Reennleil  in  tinntr  ai  1  ni  •  ciniHt 

try  1«  practicaly  alone  In  more  th.in  hop,- ; i®  reason  to  suppose  that  anything  inat'ive  stocks  come  to  I'fe  pff„y,  should  be  put  ft 

In*  Its  own,  i  "'iH  interfere  with  the  coal  supply  hemp  ,  j  f;t,„.ii  Exchange  during  the  maniifactuijkrs  to  find  a 

_  ,'flnderi  here  by  the  close  of  namgat.on,  ^  x,,p.Uartucmc  common,  guard  agairiiM  any  unne. 

I  Parh  vAar  thp  rnst  of  coal  advanr^^s.  80  M  <rouKi  .'luniuar' It.  III*?  i.iuu  -  .  -  j  i  u 

DI\"IDEND  PAYMENTS.  th^t  the  cost  of  the  company’s  supply  »hi.s  which  was  deal*  in  for  the  fir.-i  time  sinee  ' 

-  year  is  greater  than  that  of  a  year  ago.  and  oeto’nei  last,  and  sold  iinrhaneon  *1  nor  raw  ni, 

Stoci  Rate  rayment  Perord  shows  a  marked  advance  by  compartson  miTalcw  hundred  rinres  ehansrei  Tim  fact  .'that  tlie  (Pne: 

EArr  L>aK6. . .  . -t  rts-  s^pi  i->  .Au?  with  nrrt-u’‘ar  ^ 

RS:!4‘^V'l^eTnVr;-::  .^:v  1  cr  i-;  RecenUv  another  factor  has  developed  hand,  at  IHI,  " 


Stoidc 

Z«rr  Lake. . . 

Dom.  Steei  Corporation  . . . 
DwS-  Iron  &  Steel  ptd.  .  , 

Wabaaso  Cotton . 

Mont-  Loan  4;  Mtpe . 

Molaont  Bank . 

Paton  Mfg .  4 

Took*  Bros.  Ltd.  pfd  ,  .  ,  . 

Montreal  Co'tons . 

do  . .  . 

— aa®* ....  . 

do  . 

Dosi-  Glase  pfd  . 

Montreal  Cottons . 

do  pfd . 

Som.  Bank  . 

Can.  Gen.  Llertrlr  .  . . 

Bank  of  Vova  Srotia  . 

Pree  Broe 

5tanda-d  Chemirat  pfd 

Ba!dinp-Paul-Coriioeni,  ntd. 

Brazil  iap  TTfirtion  pfri 
p*ca«ylvania.  W  a-  \\ 

City  Dairy  pfd . 

Miciar  Corporation.  .  .  12’ 
Toronto  Gen.  Tru^'tp. .  .  . 
Ctn  Con.  Rubber  pfd 

Sls'^r  w’in-^illiatns  pfd . 

T(obafu<>. 

do  nfd . 

Docs  Textile.  ..... 
do  pfd. 

Can.  Permanent  Mteo  ... 

Ottawa  Po«*rr . 

Otta^’tt  Car  .  . 

Can.  Locomotivp  . 

Do.  pref  . 

Canada  Bread,  pfd  ... 


Rate  Payment 

Sepi  1^ 


OFt'  1  sp,.*;  1.-,  whi<’h  will  rinth<^r  irirreasp  ib«  parninss  of  \\  hil^  iho  a  \v.zh  pnrp  mn-  ^  j*;' 

:sep,  I'.l  fompany  should  the  negoriaiion.s  prove  ,,,3.  „  nnl'-  6  p  r  per  an-  Vbp’"t'an 

“^ept.  16  Auk-  .11  successful.  The  .Montreal  City  romniisstor  ihere  are  factors  entering  .nto  tlie  pit  '  pf 

'"'-h  .'-^fy  .be  -iim  u^ted 


..  .  liffhf  f$5n-o<»nt  rar^  Canflrfiait  ManufRrrurrtr?'  A=«5ot  iation.  «  hr» 

F?f‘rln<‘r'/1  ratp  tink^^F  ana  ''oin-  e,t  ihc  f  ^ 

V  now  charging  straight  five-cent  fare,  enibargoec;  placer]  upon 

I 'anadian  m.anufacturers  by  the  I'niter) 
n  »  fj  Staler  ’.Vai  Ir.riiistries  Ro.arr!  thrcHien  to 

MFG.  SOFP  AT  I  AK.  ,,,11  nff  the;  source  of  supply  up<,>n  W  hi'  h  a 

- - -  number  of‘'i'anadian  Tiiaauf.a®tnrers  depend 

the  Stock  Nince  I.nst  October  to  a  larse’*  extent  for  the  nii'.nufactiire  of 
Pi!  In  Mimtre.al  Thl-  Meek.  e^rmin  lines  of  material,  |n 

ser’ou.snese  of  tb®  siniHtion  I  b'-lo '-r  eierv 
na.c'ive  stocks  'o  '’ome  to  I'fe  pff,,i.|  shoul'l  be  put  fonb  h.  t'.anadjan 
p.l  pi'tck  Exrhange  during  the  mannfartuiihro  m  fo^d  a  cniut’on  so  ®=  to 
i!d  M'jP'i/artuemc  rommon.  c-uard  agaimst  any  unne.  essai m'errup'ion 
.1*  in  ror  the  firs,  time  since  of  l,„=ines«r  and  also  brep.  h  out  on  a  lorEe'' 

*  ■'  scale  in  r|,#vising  w-avrs  and  nr-anv  of  rb®- 

and  sold  iinehaneori  at  na  r  ypinpip;;  oifi  etwn  raw-  materials  " 
few  bundi-e-d  shares  rhangrei  -j-.jp  fact  .'that  tlip  Lovemment  has  a  suin- 
ee]  f  r,ni  rol^iof  steel  prodii.  t"")  in  I  anada 
ruk  sell'-  1-  3  b'gb  nnee  -  on-  was  beiofiv  discu.ssfd  at  'be  meetmt  D* 
the  ordei  in  I'otincil  whirh  haj:  iieen  vanc- 
ii  pav.s  onlv  6  p  r  per  an-  the-  t'an-adian  Mar  'I'rad..  En.ard  = 

factors  entering  .mo  tiie  pi, 


„  LlABIUTtBR 

FvvDEn  Dcbt^ — 

Pavsh!®  in  Canada . . . 

do  London  . 

do  Xew  Vork . 

I'emporarv  Loans  . 

Bank  Cirr.ilation  Rede.mption  Fund . 

Dominion  No'e«  . j 

.-AVivr.s  R.avks—  I'll?.  1915 

Pm,t  OflFice  Savings  Banks  $42,472,061  17  $40  360  .970  22 
Dom.  'mv.  .Savings  Banks  13, -55.9. 5.57  6.*  12,20.5  646  61 


.•r  e,,-erv  Tns'  F  ind' 

I'.sividian  Prc.v.nee  Arreant.s 

CO  ®=  I.,  ,M..ete-!.3r.eo.;c  and  Banking  .Yrro'ints 


I  V.  rSTMF.VTS —  .4.SSPT9 

.5in king  Funds  . 

‘"'•her  I.ove.sfmects  . 

VRovry-F  K^mr  s-r^ 

Mism.iji  .vEft  s  a.vd  B*  viCTNo  .AocorvTW 


1917. 

19;* 

?  f.fjS, 

*  cts. 

466.46'6  .’1.5  46 

*R7  410  ,519 

362  7n  J  .•j  1 J  40 

•362,703, .3!J.40 

7,5  3.57. ftC'0. 610 

75  *73  cs'O.OO 

■3o4  4.59  5C',  n, 

25t  31.3  !  ')fl  72 

A  OTf*  3C.2  -ja 

6  (Vtt  skP  to 

152. ■3o6)  ,44.29 

i 

256.571.  )'';0.92 

1 

52  656  ''H  7^ 

19  596 »2 

19  522  ‘'4*  99 

11. '929  4i!..*6' 

J 1  929  i;i  or, 

•36  ■,•,5  52*  -57 

2*  1'96  966  .53 

.542  421  .568  54  : 

1  073  2.57, 19"  rr 

14  O'io  52,5.12 
140,9,90  '-'O.lSy 
2. 296. '927. 00 


16  .51.5  51f9  1- 
204  45*  Vl-;/;i 
2  2%  92'  90 


■524  75,  6,7  40  457  ,9191  Ciliq  ;i 


Senuli  Aug  :.I  «ion  of  half  of  the  pumping  .Station.  Ill  Ol  der  ,,^p  ,„niot  is.su e  Larninrs  m 

eir...  1  Sept.  7  to  rut  down  the  consumption  of  coal,  and  ^  „  p,,p 

Or'i'  Sro!' li, negotiations  w.th  ,„mpp,|  i,.  ::;,7  r  r  ,n  1916, 

Set-..  14  Aug  it  the  Montreal  Light,  Hept  A  Povver  •  nmpany  ^  ,3,. 

Sep,.  1 4  Aug.  .11  regarding  a  power  siippl.v.  The  cost  of  1  ,.,rr.lus  of 

0^1:  ;  ■^.Tt.U  moking  the  change  frr^m  coal  to  clectnciiy  ^  Vommon  '  toe 

(let.  I  s-pt.  1.7  would  be  about  $1,-10.000.  and  it  has  been  F .  A'uon;  th®  rtirctorp  o 

I  estimaied  that  by  electrifying  half  the  plant.  .  ,, 

t'e'-  I  Aug  11  ^  affected  in  coal,  labour  ‘,3 

ir  ;  c,ce.preside„,  or  .he^omp^m 

slTp,  li  s"';!  H  '  offer  for  a  rontract  of  twenty-five  years. 

'..'i  I  Shp.  20  temiinahle  at  the  •''ud  of  ten.  fifiren,  or  IA)NG  S.AI  l/T  MIX-I 

T-  iweiiiv  years,  on  nayment  of  an  indomnltv.  1  . . 

S  t  the '.natter  will  likely  be  Pxe<!  up  before  jj.,,  ,  ,  ,„,,„.i|,ec\  Judin 

'-'et.i'i  Ihe  end  of  the  present  year.  .  ,  , 


on.  in  oiopi  ,|.jp  iiin'ot  is.sue  Lariimrs  on  the  rom- 
if  ro?  .  an  .*inf  k  which  were  •qtial  t.'i  6  6  pi  in 

atioTiB  wi  ^  , .i , .9  jiimppr]  t.»  29, .7  p.e  in  1916.  a.nd  tet  U'.l 
»r  <  nmpant  ^  ,9,7.  91  the  en,]  ,vf  w  hirb  year  iher*- 

was  a  profit  arul  In.rs  s’irr;!'|e  .'f  *1.M1  99. 
t  tri  *hm»n  eomparee,  'ATfh  a  crumnon  fork  issue  of 

f  the  "lanf  ,  Atuon;  the  riim.tors  of  'be  com- 

4>.,i  lihoiir  panv.  of  wirrb  ther.-  arc  five  are  Kenn®'h 

per  atnum  ''  ^ 

ttldving  an  vice-president  of  the  ronip.ipi 

•  five  years.  ’ 

fifiren,  or  I/)N(;  SAI  LT  Mix-rp. 


jitpol  prn<ii)i 


‘  .  I  Sent,  I  i 

on.  Id  Supt.'^i) 

Or» .  1  Sr  p*  .  14 

.  1  Srpt .  20 

1  .''ftpi  1  ■> 

^ V* .  1  Sppi.  20 

Or* .  1  '<ppt ,  2m 


L0\>S  MADF  BT  I.  8.  TO  XI.Lir.S. 

Bv  the  credit  of  $.5,000,000  given  to  Uberia 
hv  the  Ttp.isur,-  Department  last  week  the 


liitcniati'innl  •  uinii'ittec's  .ludim'eiif  Hn  ,  r  . 

. .  .  ,  The  following  .  viraci  w  taken  from  a 

MK  Mel  Midi  l  at/.uro,  (  a, tad, an 

(.(Merninenl.  canad.an  Maniifarturers’  \=*o.  ',Tion  to 

Adncps  from  M  asbincton  'hi?  week  indi-  members  engaged  in  'be  mdiistr,'  :  ’  Tb® 

I,.,.  ,,,„r.„n,i  •,„n,  .  ...oniis-  fanadian  M‘ai  -Prade  Board  will  eo-operai® 


farttire  in  J'anada.  the  obi.-c  h'lii;  to  .-o- 
ordinatp  the  producing  nower  .,■>  a;  m  en¬ 
sure  the  greatest  efficic’iov  a^  well  as  '.h“ 
tnaxlinuni  proeluetion.  •'  ~  sii'cd 
'bat  the  ni’^3=ure  h.id  heromo  rie'ossarv 
owing  to  the  shor'a.Tc  of  .sirpi  m  the  I'ni’pd 
.giatps,  duetto  'b®  great  and  .-otistan'iy  tn- 
erea.stng  dftnand  for  wai  nurj'osp.-..  This. 
tl  wa.s  expUired.  made  t*  imperpim-.'  'ha' 
the  greaiesf  possible  eeon'v.nt  it'  prodil'-'-'m 
ho  exercised  .ilone  w  't.l'  .  ..-(ip'ra'ton  b,'  'ii‘ 
different  cpm,tanies. 

I'lAnlars  to  5|pnutactiircrs. 


Total  .Asset.? . 

To'a!  N'ef  Debt.  ,*!cf  .Till'- 
Total  Net  Deb',  .90'h  .l  ine 


682  944  341  97 

800  '333.705. 19 

b: '0,377  '227  77 

I  172  32't  4*9 

*49  973,, ®.7  '6 

1  1.54  'J97,715.j,5 

..M  7-4.23 


R-yerver  aw  Ex.er.vp  ov  A-v 

®r  '-'os-'  -.ijr.'-Tfp  Fvvn 

Rf'  ewf  I 

I’ustom.*  .  I 

Lxrise  . 

Po.st  t'tfSre 

Pubi;.'  M  orAS,  inrbtding  Railways 
and  t  ana!« 

Misceilfineouf  . 


\  T  t  ,6*^  I 

•I.llv  , 

I9ir  ! 

$  .■is.i 

12  0:25  6614  1*' 
!.9.'t2  -5641  .*7 1 
I  'D.9  's57  Off 
J  697 . 0.561  1 

1..72'2  “to  i9 


.56  00,5  (,-1.9  1 .5 
7  61-  *72 
6  11,9  6,57  011 
*..L..5,';.-;ri  vo 
».h.5l|9I7  1.5 


1 1  9;j7  oqe,  67  v9  9C*  .r6.63 
2,4f‘*  9.5.5  60  *604043.49 

t  500  ern  w  ®  yri  rrr\  e/5 

9  ■>!  5  93)  .52  !0  r  J4  fig  Vl 

■*  ■'21  tjO  0.  17  ncs  re;  45 


Duiuth-Sunprior 

1  ’  Muf. 

Do  pref  ... 

. 1  ■  ,  <  »(>f. 

Sbavinijan 

.  IS',  <Vr. 

1  9  .S®|,l .  J®, 

Toronto  Fllv 

.  .  .1  '  net. 

Pro-Wncial  Parer 

...  1  Opt. 

1  S"pi,  r, 

Do.  wrsf  . 

_  f>rt. 

1  Sopr  1  h 

Leurentide  Co  . 

_  3';.'-.  (Vl. 

1  Sopt  3 1 

Illinois  Tract. .  pfd 

.  .  !’  '  Mfsf 

Tvie  Cit\  H  T..  pfd 

1  r 

TTfts*  Kootena^ 

3  » 

Do.  pr^f 

I  i  .  ‘'-t. 

1  .wrp*  3(1 

OttAMca  Tract  lor  , 

1  np- 

Can.  Steam-hjps  pfd  .  . 

'■'j',  Mt-r. 

Ball  Telephone*  . 

.  ...  C  ‘  >u, . 

Goulds  Mf«  . 

.  .  .  .  1  ’ 5  *1ct. 

1  Sppt.30 

p'  16  '  out  f.i  .Alliod  c.iui 
m  'li  I  enter,  d  into  with 


I'reasurv  Department  last  week  .he  '.'a.ed  tb-m  the  Int.  imifona!  i.uni  Uommis-  ..non,  the  proper 

-tal  of  the  credits  established  in  fav-|s'on  had  gramed  the  .ipplnanon  "f  th®  p.,p3.,|,.c5  <111,,  p  ,i3«  aiitii.rrit.v  'o  enfor' e 
.Allied  countries  or  loan  atreemenis  Aluniinuiu  ''oiu|i.;iny  of  Amev'.  a.  a  Ritlshtirg  such  onler^a?  it  mav  deem  ii.u  e.-sar,  l.a-'h 
i  into  with  s'lrh  rountries  b>-  the  concern,  to  e.tn.stru.-t  a  w.’ii  m  the  At.  |.,aw  -  ,,!apt  willlbo  assigned  a  i  er'am  kiml  o' 
States  was  brought  up  to  $7,097,049.-  rpnee  river  at  th®  Long  Sauii.  neat  Massena.  u-ork.  B.asir  as  well  as  wai  iiidustries  in 
Liberia  is  Ihe  ninth  .Allied  nation  to  \.5',  overruling  the  .ibi®,  tion  .if  ih®  ('ana-  ('anad?  have  need  of  smiphes.  and  th®'- 
financial  a=sistanc®  from  ib.st  conn-  f,,an  Unvernnicnt  that  th®  1  nnstritrtion  niiist.  to  tin*  ®x7®nt  of  otir  atiili*'.  b®  prnvid- 
riie  following  are  th®  .Allies  to  whom  voiild  riolatp  (  anadian  treaty  rtgh's.  The  pr,  jp  I'anada.  owing  to  the  tieni®ndous  d®- 


slablislied  tn  favour  of  earh.  (be  w®ti-  was  a  w-ir  emergency  measure,  as  The  board® 


r-siee,  with  full  authorit 


1  Hailicger  (.ons . 

t  Pencians.  . 

I  Do  ptd. 

I  Soo  Ey 
Do  ptd. 

BraBdram-He'idcreor- 
Czn.  Cotton.' 

Do.  p(d . 

Ly»ll  Const ... 

I  IDom.  Cftnnets  pfd  .  . 

f  B&;ik  Natiocalp . 

:  Hiner».r . 

Do.  pfd.  .... 
Eoelfvood  Oil  ... 
McKjnley-Darragfa. .  . 

I  Con.  Smelte.’*?  . 


j  Sppt .  2  j 

Or»t .  T  .^FpL.  I 

Nov  1  (Irt.  31  1 

Nov.  1  r.  \ov.  h 

^  .  I  Sppt.  20 

'  >(•* .  1  .“^pt .  '20  I 

t  >cl .  1  .\uj;  01  I 

.  t  Sr*pt .  2.D  I 

( lot  4  Sept .  3.6 

<  *cl.  16  Sopt .  :i0 

1  Sf'pt  31 

No-.'.  *2  IG 

t  Vt  .  t  ’»  Sftp*  .  aO  j 

f  let ,  I  h  Srpt  .H'  I 

>Fpt,.  20  .\ur.  .11  I 

.  \  S#»pr ,  7  j 

^''‘•t.  1  Srpt.  10  I 


(ire.m  Briain  . $9,74.5,0O0,O9O 

Kranee .  2.06,5.00(1.009 

,(;(],-  7.,O.OIl'l,ll00 

Russia .  .92.1,000.000 

Belgium .  1  5, .2.60.000 

f,  reec®  ...  . .  ...  1  .  90.000 

Cuba .  1,5.00(1,000 

l*erbia .  ,  2.000.000 

Liberia .  5,000.000 


it  wniiid  inerrasp  the  nuipiit  uf  alttmnum  srivp  direet^ns  to  the  differep'  '•omi'anie® 
needed  by  ilie  U.  A,  an*!  the  .Allies  in  the  as  tn  the  extent  and  charaeter  of  thei-  pro- 
manitfRettn-p  of  w-ar  materials.  Autbiri/a-  duet.  takinC  into  cons'dera'ton  the  faeil-ties 
tion  to  maintain  the  ’.veir  was  li.mit.-'l.  how  -  of  each  concern." 

Pier,  to  the  period  of  the  wai  Before  E^ing  to  Ottawa  thp  special  ■'oni 

Two  members  of  th®  ('an.idian  ('antnet  tnitf®®  cbo^n  will  bold  several  conferentrs 
and  (ithei  Canadian  offiriaip  i-e.ently  w-rni  for  the  puwnses  of  obtain  ng  •  rnair  infor 
to  iv.ishtngton  and  'irgrd  the  lack  of  juris-  'nation  tha!|  w-ill  he  neressary  -n  placing  h®. 
dirtion  of  th®  .loint  ('ommission  in  th®  ras®,  for®  ’h®  uanadian  'Bar  Trad®  Board  'ne 
hut  ih’p  Secretar;-  declined  to  Interfere.  !in®=  iinon 'w-hich  th®  inanufaeftirers  w-iU  he 


Total . 

I'l  tvj  <»-,i 

2*'^ 

b.'J  294  ('>.59  *7 

24  8*:;  ;-i47  ,*7  9i.t,4  i-v.s? 

F'.xrTV'TTVsr  . 

,4  .9.57  9*4 

.v; 

24  60.9  n4h  12 

2"6v.V5  *4  32  *94  9f2  55 

I  .XPENDm-R®  o.v  C.^rtT».I 

' 

5Var  . 

P'lblic  P.'nrk®.  !P®!udinE  Rai'we.-s 
a.Tt  Uan.i's 

Railwav  Subsidies  . 

o,;i  u4.-{ 

t*‘.o 

I6i 

4.9. 6*5,. 5  I'l  77 

2  i-ips.  973  4- 

24  924  44  005  .5.52.37 

—  p.l  4.5.t  22  1  694  46'  6$ 

Total . 

ri  h.5*  212 

*4 

46,3*7  .594  2* 

?4.4  'i9  ,969  15  4,5  -05  :  ic  24; 

VFAV  SYSTEM  OF  r4T. 


'Iny  If, 'erf  Navigation. 


HOLLINGER  CONSOLIDATED 
GOLD  MINES,  LIMITED 

(No  PersonaJ  Liability. 

_ _  I 

DTVTDFyD  NO.  01.  j 

A  dividend  of  I'm  upon  the  outstandlTtg 
capital  stock  has  been  declared  payable  7ih 
October,  1918,  on  ■which  date  eheeueB  t'-tn  I 


Cuba .  1,5.00(1,099  yvashtngton  and  'irged  the  lack  of  jtiris-  'nation  thal  will  he  necessary  -n  placing  h®. 

i'C-rhia .  ,2.999.999  diction  of  th®  .loint  ('ommission  in  th®  ras®,  for®  ’h"  uanadian  'Bar  Trad®  Board  *7® 

l.thena .  5,999,999  ,]j.p  .'gpcretary  declined  to  Interfere.  !'nc=  11  non 'w-hich  th®  inannfacfurers  w-iH  be 

— -  ,,  ...  .  V  1-  prepared  tjo  co-operate  with  th®  fiovern- 

T(i*al . $7,997,949,999  '0$  \r,erf  Navig.ihon.  men',  hot h^' as  to  mcroa.sed  rvoduction  and 

. .  ..  .  — -  The  (.'anadian  (Tovernnient.  it  js  und®r-  greater  development  of  natural  rcsourec? 

;  afood.  i?  now  considenn.E  ways  and  means  Th®  matter  wtil  be  bro’igbt  to  *he  .attention 
VFM  STSTK.M  OF  PAT.  ;  of  meeting  the  situation  thus  created  Th®  o'  overs-  bfaneb.  of  the  Uanadian  Manufa®- 

\e-vt  month  The  International  Nickel  Uo..  'f”’  government  will  be  defined,  turers'  Association  throughout  th®  Doir-n- 

mining  and  sntel'ing  division,  w-i],  in.ititute!  ’'  e.x,)®fted.  in  a  statement  to  be  issuei  ion.  plans  Tor  wh’ch  are  wc,.  un  .®r  wa  . 

a  tw  ice-a-inonth  pay  tbroughoiit  its  entire  rt'"’"  _ _ _ 

w-orks  The  n=mal  pay-day  will  he  observed!  'leanwhile  there  is  h.trdly  any  question  T4IaI\‘(‘  WHTTF  FLFPH-^A'TS. 
on  Oetoher  15th.  for  Septenib®'-  earningn.  ;  diffictiUies  arising  are  regarded  in  of-  l-AiVli  1  j  ,  -  v 

and  tlie  first  of  the  bl-inonthl>  pay  daysjt'oial  eiriies  as  seriotis  The  right.?  cop-  . - .  " 

will  go  into  effect  on  October  26th.  and  'h?  St.  Law  rence  River  Power  The  B'a/.  (Tontinues  to  reliev-e  number?  of 

I  thereafter  par  days  xrill  he  the  2nd  and  Ith  •Company  by  the  .tudgment  will,  it  is  stated.  Prorinrial  >  and  municipal  governments  in 

j  Saturdays  of  every  month  throw-  the  burden  of  maintaining  navijation  Canada  of^various  white  elephants  which 

- - - - - - -  "o  Canada.  Development  of  power  on  'he  the*  took  iipnn  their  hand.--  in  the  da*-'  of 

irrni  vTiVT-a  rvi-rn  FtDTvrncnin  ""'I  maintenanc®  of  na.;,-.  pro'sperit.t  land  uhteb  are  now  being  "-ans- 

ir(0l\T\>TS  FMFR  P.ARTX F RSHIF.  ganon  eouid  be  rfferteri.  it  is  c;aim®d.  only  ferred  to  Uie  U.overnment  ef  -h®  Dominion 

Messrs  OeorEo  A.  SSavare  A  Uo  and  e.xpense.  3nrl  ,„j,  tef.  more  or  less  advantageous  use 

Baker,  Btrn’e  A-  Uo,.  announce  that  thev  ,  .  that  the  whole  situation  for  war  pvptasos. 


OU-ALITY 

PRIVTiyG  I 


Main  8150 


PKOZ IPT 

delivery 


TAK1N‘(;  M’HTTE  ELEPH  ANTS, 


irroWTWTS  FXTFR  PARTXFRSHir. 

Me-ssrs  George  A.  Ravage  *  Go.,  and 


M-fledto  shareholders  of  record  at  the  S^’toS^  tvari;^ersh^rrX'r^r  nS  ^  up  VZ  is  that  of  the  gigantic  and 

eloee  of  business  (an  25;h  .<®pieiTibo'-,  191*.  .cavage.  Baker.  Birnie  .5-  Co,,  and  will  oilatia!  Afiicultural  College  a*  Sit  Vital. 


jflnancial  ^I'mes 
Bress 


close  of  business  on  25;h  .<®p'eiTibo'-,  ipi*. 
i  Dated  September  17th.  1915. 

D  A  DUNIAP, 

i  Secret  ary  .Trc.i  surer. 


eoTttjnue  the  praetir  ®  of  their  profession  a-s 
eoTtsulring  and  ehartered  arroiintants  at 
®9.9,-P7  Commercial  Union  Building.  Mont-, 
real. 


I  ORIENTAL  RUGS 

jj^l  have  the  finest  collcctloE  of  Oriental  Rugs  to-dar  't 

jl5i|  — Auads-  Pomn’hinc:  to  and  *35!^ 

Tour  aro  rordiallT  inTit^d  tc -visit  our  axhibitlon. 

ij  Hicks  Oriental  Rugs  (RegMi 

S*  620  St.  Catherine  St.  West.  Cor  Mountain  Street. 

I  St  UPTOWN  2r,49  LAWRENCE  D  HICKS.  Prop. 


'ay.  oalat’.a!  Africultural  Uollrge  a'  St  Vital. 

. - - - -  'Man.,  w-hifc  it  is  anno’inced  w-'U  he  mjeen 

rn..v..  . . .  o%pr  by  toe  Dominion  'lovfnm.vn'  and 

•  R.WD  TRI>K  A.VM  .il,,  'nmed  intS  a  con*  alescen*  home  Nsxt  to 

'  At  the  annua!  meeting  of  th®  UrenA  Manit^  Parliament  Buildings,  this  w-a- 
Tnmk  Pacific  Rallwav  Co.,  held  In  MoJtreal  f  extravagance  in 

this  week,  the  president.  Howard  G  Kei^et  ^  TITT  a  T,  J,  Prorince  an 

rennried  that  inA(®r,®T,e,hi.  •  weiiev.  bonded  indebtedness  of  manv 

aTh®tte™,o  K  "'"'fovements  n,,,„i„ns  of  dollars.  wlPt®  it=  upkeep  alone 

take  ear®  nf  the  '•’ll  'o  5,3^  nccr  iju'inour.lv  di.sproportiona'e  *0  th® 

fir  ■«  hiio  tha  asmg  dem-and?  of  traf-  amount  o'fagricultural  instr'iction  dispens 
v«r  will  T'he  deal  will  tmmcnsclv 

f  1  K  *^f‘i  expenses  improve  tffe  financial  poisirion  of  the  Pre- 

for  labour  and  materials  were  problems  eon-  rince  I 
stantly  eonfrontin.s  the  directors  and  oper-  I 

aline  officers  in  ord®r  that  th®  property  Y 

might  be  efficiently  and  economically  oper-  H'l'.STFR.X  I,.5>T*  PRH  F8. 

th...-  ,  _ _ _  .  prices  In  the  tvesf  are  Increas- 

o®i-.ac-.  iiTiA-T-  ^  (**^  ♦if*"'"’  ^°<B’*‘ased  inc  steadily  is  indicated  hy  figures  em  en 

acreage  under  cwp  during  the  past  season,  hr  the  U  P.  R  To-dav  prices  a'-e  frop) 

toTnfavotm^Ki.  to  $.50  per  acre  tvhen  th®  C  F  R.  wa® 

I  <;®.TTi.iii.nt  ar,4  H  inaugurated,  'bis  land  was  practicalh-  '-a,. 

!  Senlemem  ann  development  is  continually  ,,eless.  The  eompanv  has  still  some  19.. 
taking  place  m  th®  new  country  along  the  999.999  acres  to  disnose  of.  l^nd  ha*  beer 
company  s  lines,  bur  w-ork  of  this  kind  is  eold  during  the  nasi  month  in  larg®  T,an: 
naturally  considerably  curtailed  ,n  times  titles.  There  1=  a  rush  fmm  rhe'v-estern 
like  the  preeen'.  when  eveTwone’s  aettviHes  state?  *0  th®  Canadian  Nonhwest.  as  the® 
are  being  devoted  to  tie  one  object  of  wm-  tg  abundant  land  which  is.  at  the  same  time 
I  nm*  th®  ■war.  -hoan 


HTSTFR-X  I, am*  PRH  FS. 


Jod  Printers  -  Publishers 
Bookbinders 

335  CRAIG  STREET  WEST  *  MONTREAL 


SATISFACTION 

GUAR.ANTEED  Main  8150 


-ASK  FOR 
QUOTATIONS 


THE  nXAXCTIAL  TIMES,  MONTREAIi.  SATRDAT,  SEPTEMBER  21,  191S 


UC  D  A  C  IC*  f’All/IIMr*  i  NEW  HILLCREST  DIVIDEND.  - -  TEMISKAMING  REPORT.  I 

Ht  rkb  Id  lUMlWG  -  Mainly  About  Mines  ,  .  -  .  „ 

•  i  lIlllcpeBt  Collieries  Annonnces  Initial  Divi.  Snecinl  Report  Makes  ?io  Mention  oi  the  j 

Sir  rnPPE'D  ADF  A  dend  to  common  shareholders-  Ho^e,.c«ci.cnour.  _  The  shaft  on  the'  Finnnees-Shows  Mine  .Not  Yet 

llill  r  CiTl  Mivr.il  i  Finances  Are  Good.  Howey-Cochenour  propercy.  in  the  LishtninR  Worked  OnU 

m  Maa  IftlluXk  River  district  lias  reached  a  depth  of  forty-  .  ^  ,  I 

Considerable  interest  was  arous«J  in  nve  feet.  The  machines  we;e  tn  operation'  rne  special  report  of  the  Temiskamms  | 

10  Lt 0  1  Lti\l  1  Ylljlf  '  1  .-.liT.i  Kirkland,  and  former  mnnaper  of  the  shareholders.  The  report  IS  in  many  re-; 

va&iaaai  r  AUff  of  directors  of  Hillcrest  Collieries.  LuiulCU,  i^^e  shore  mine,  i.s  takinp  char»e  of  the  -rv  .  c  .  ‘ 

______  had  decided  upon  an  iniual  distribution  to  property.  *  '  an  interesting  one.  That  tlje  mine; 

common  shareholders  at  the  rale  of  4  p.c.  - —  i  >s  I’i’  no  means  yet  worked  out  is  shown  i 

ly  Soon  Establish  Bis  Sniplt<>r  tn  per  anmim.  The  first  declaration  was  for  Bumaide— Arraiiecraciu.«  have  been  com- i  by  the  fact  that  the  production  for  the  fite 
ncc  r...,  VI-  irn"  1  p-c.  on  the  11,000,000  common  stock,  pay-  Picied  for  the  mstaiiat.or.  of  a  new  mill  on  ,  months  ending  May  was  391,367.50  ounc-eo. 

Refine  Ore  From  Flin-Flon  Mines-  able  October  ISth,  to  shareholders  of  record  I  i^r/ke'^^rn.ne:  r^utaand’cTke.^  ^^^r?ng‘fc:  are  estimated  by  ihe ! 

Manitoba  Government  Offers  to  September  30th.  I  cent  •.nonthe.  oon«iderable  high  grade  ore  ha<<  l  “'anager  at  101,498  ounces.  During  tile! 

RiiilH  SO  villo  .  V  -1^  X  Although  the  stock  of  the  company  has  been  encountereu  .m  uie  Hurnsi^Se.  The  mill  Six  months  ending  June  last  considerable; 

Build  SO-Miie  Rariroad  to  FacOltate  in  ^tor  a  little  more  auenUon  of  late,  r. ill  or' adding ’’f^'^th';"'  e^'ummlnt  develop, ^nt  work  was  carried  on.  the  foot-  ! 

ibhipmentp  at  Cost  of  S30.000  a  than  for  several  naonths  past,  few  people'  as  required  Ky  this  mean,.  II  is  ajiticipated  :n  firirting.  cross-cutting,  winsing  and' 

«jj  realized  the  close  proximity  of  dividends  on  the  nch  property  oan  be  made  to  finance  raising  totalling  1,106.2.  There  are  still  on 

^  ’  the  junior  security.  On  the  announcement.  _  ^  the  property  three  unexplored  areas  in  | 

- - - -  «be.  stock  advanced  5  points  to  35  on  a  very  Miiior-indcpendcico.  -  The  shaft  si  the  reasonable  pos- 1 

Vinninis^  o  .  -  a  Jijniicd  mark<*t.  Millei-  indorFndt'nce  ha?  rAached  a  depth  '>f  of  funding  commercial  ore  bodies.  | 

^  moving  faster  in  The  possibilitv  of  the  company  niakir>-  fcft  aii»i  the  work  of  cross-cutting  ihs  ilt  is  ten  years  since  the  mine  began  ship-’ 

e  Pas  district  than  had  been  anticipated,  this  paymeni  without  injuring  its  preseni '  J*  ping  silver,  while  the  total  shipping  prr- ' 

lile  it  is  conceded  :hat  at  Flin  Flon.  and  financial  position  was  by  the  completion  of  uniiorm  Th-j  huild.nK  piogram  is  well  in'  I’P  in  The  end  of  1917  was  10.837.0C1  I 

kbablv  a*  o:h‘=i  pami^  there  are  immense  nayment  of  $3,000  per  month,  which  ha:*  hand  The  * 'Miinrcv'or  !.>«  in  position  and  win  ounces.  j 

.oslts  of  copper  ore.  of  a  tenor  that  w,ll  as  an  indemnity  to  families  of  prer/t'h'r^n^ln  r;!’,e '■Vlm-ic..‘’vc,t.^^honi"  .  ’'**"**'’"  <’f  Finances.  j 

'6ss’..aie  U,,--.!  "“‘.victims  of  the  mine  disaster  of  June.  lOU  „.ork  .f  b,.,i,i,ng  h  tramway  from  the  In  addition  to  the  usual  mao.;  ,h»  r«nor,  ^ 

.ess.^^le  .oial  .meli^g,  nothing  was  ex-  This  payment,  which  ronresented  *36. '"  u.  main  shaft  o  th,-  .<  pr..ceedinB.  With  „„  maps,  the  report  i 


.  MlllcreBt  Collieries  Annonnces  Initial  Dlvi.  .  .  _  . 

KH  rnPPE'D  ADF  A  dend  to  rommon  Shareholders-  Howe, -coccnour.  _  The  shaft  on  the'  Finniices-Shows  .Mine  .Not  Y 

llill  r  CiTl  Mivr.il  i  Finances  Are  Good.  Howey-Cochenour  property,  in  the  Lightning  Worked  OnU 

a  IftllUlA  River  district  has  reached  a  depth  of  forty- 

Considerable  interest  was  aroused  in  pve  feet.  The  machines  we;e  m  operation'  The  special  report  of  the  Temu 
Iv  WFCTCDM -irinir  Stock  Exchange  and  Street  circles  this . 'ruesday  and  rapid  proc  ess  t.»  now  expected  ,  company  is  now  being  nu 

ID  WL-JI  lKW  VltW'"'*"*'  announcement  that  the  boat .  l^e  shareholders.  The  report  .s  in  m 

awe  5  T  ItJff  of  directors  of  Hillcrest  Collieries.  Lmu'.cu,  i^Ke  shore  mine,  is  taking  charge  of  the  ” 

______  had  decided  upon  an  iniual  distribution  to  property.  *  |  ““  interesting  one.  That  tl; 

common  shareholders  at  the  rale  of  4  p.c.  - - —  ■  ‘’i  no  means  yet  worked  out  is 

Slay  Soon  Establish  Big  Smelter  to,  per  annum  The  first  declaration  was  for  Bumaide. — Arrangcmcius  have  been  com- 1  by  the  fact  that  the  production  for 

tr  iri'  V-"  1  pc  on  the  11,000,000  common  stock,  pay-  for  the  ir.staiiat.or.  of  a  new  mill  on  ;  months  ending  May  was  391,367.50 

Refine  Ore  Fiom  Flin-Flon  Mines—  abL  October  15th,  to  shareholders  of  record  I  ,r/kes''mme.s  rt''K'iHdand'’l.Tk7^  nurmg‘l7-  't-'serves  are  estimated 


'j  Stock  Exchange  and  Street  circles  this . 'Tuesday  a 
I  week  wdth  the  announcement  that  iheboaic 
of  directors  of  Hillcrest  Collieries.  Luui'tcd,  i..ake  sh'i 
had  decided  upon  an  iniual  distribution  ,o  property, 
common  shareholders  at  the  rale  of  4  p.c. 


Build  SO-Miie  Railroad  to  Facilitate 
Shipment?  at  Cost  of  S30.000  a 

Mile. 


Winnipeg. — -Events  are  moving  fa.ster  tn 
The  Pas  district  than  had  been  anticipated. 


While  it  is  conceded  :hat  at  Flin  FIod.  and  financial  position  was  by  the  completion  of 
probably  at  o'.hei  .pom;^.  there  are  immense  oayment  of  $3,000  per  month,  w  hich  hne 

AewnsitK  nf  ronr,,!,-  ,,  been  going  as  an  indemnity  to  families  of 

deposits  or  copper  ore.  of  a  tenor  that  will  •  j  ... 

,  ,  victims  of  the  mine  disaster  of  June.  1914 

paymient.  which  represented  636.""". 

®  .  'l  v.a.  of  development  until  the’ has  been  charged  tn  operating  expenses 

supposed  it  would  Ffnanrial  PosiUon  Good. 

?hff'  ^  l'  <??s;  ground  with  conditions  ;  ip  considering  recent  annual  statements. 


Nn  Mention  of  Finances.  I 

In  addition  to  the  usual  maps,  the  report  i 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 
in  Piccadilly  Smoking  Mixture. 


^  -K,  T  .  .  supposed  It  would  Ffnanrial  PosiUon  Good. 

as  ?hev^  I'  csk  ground  with  conditions  ;  in  considering  recent  annual  statements. 

T»  ..  .V  making  allowance  for  this  fart  and  .sdana 

3  roa>  bf  ’  t.iking  into  consideration  the  fact  that  an-  at  tn<-  3 

ward  Prnw'n  bQ Statements  haw  shown  rarnings  n  ,','1’^,,,'/^ 

thev  Witt  ^  ^  piopeity  that,  provided  their  comnarative  smallness  ran  be  uikU  i-  Th-  vrr 
onlL^to  ^  -'melter  at  or  ,tcod.  The  4  p.c  dividend  which  ’t  is  rv-n- 

Sd  in  gnV  "“11  posefi  to  pay  will  take  $40,000  or  pr.ifRcal'v 

w-?-l  that  the  amount  that  has  hern  going  to  the  pa-  ' 

n  g"o  aro  ,  nit  "  ^Tiniated  cos,  1  mrmt  of  claims,  now  finally  arranaed  b  t.  oiLi.. 


main  shaft  to  tht-  m:i;  ?  proceeUmj;.  ,  Anniuinc  oi,  ^  i 

drifting  .-ta.  ud  r-*  -h.”  fdpi.foot  levri,  four  an  iiLeiesting  new  feature  in  tJie  | 

face.s  w  i'll  ht  at  ailtole  from  wh.eh  to  draw  |  Shape  of  a  sketch  showing  the  isometric  ' 
or«  for  th-  mill.  projection  of  the  undereroimri  workinp-.  o' i 


of  $30  000  a  rnii-  .  L  v.amia.  now  Tinaiiy  arran.gfti  to,. 

'  As  the  financial  position  of  the  I'onipim;. 

Ma.'>  Krec!  Hi-  bmelter.  l‘Os  been  good— the  last  staicm-ni  <^hn\\or 

WTiaf  decision  -hr  own  rs  will  arrive  at  , assets  of  $245,845.  acains:  l•^trl•clll 
Is  unknown.  Fuc;,  r.  haul  would  possiblv  *78.894.  with  no  bank  loans 

add  a  fixed  charge  foi  Lauiage  of  $1  a  ,oh  *“•' .“‘Tertors  derided  tha,  rheie  was  notc.i 
w-hlle  the  min“  was  wos'sed.  If  there  are '  dividends  should  not  he  started 

lwenty-fi\e  iniliion  i.oas'  in  sight,  a^  rumour'  di.sa.sicr  of  1914.  Damit  n  w.'uie 

eays  is  the  ca-e.  fb.on  ih<-  extra  cost  would  I’®''*'  I'een  started  before  thi'.s. 

naturally  be  ?25.ooii,ooo,  um  as  against  - -  -  - 

this,  supplies  and  labour  costs  would  un-  fifll  n  sjTnfi.'  r  ntvi-r* 

doubtedl-v:  b  con  -iorably  less  at  The  Pas  blUYK  LO^  E»v. 

than  at  P4in  Flon.  '0.1-  -  — . 

A  careful  cal.  uhition  may  show  that  the.  has  been  st.-atly 

dollar  a  ton  <  .\ira  c<  si  ihrotuh  the  handling ;  h.''  the  war.  Th’  same  also  ap- 

and  SO.-oiilf-  haul.  .ouM  1,.-  sated,  and  more  '  E '.''®  ’h*"  extent  of  her  foreign  loan.s 


'r«  for  th-  mill.  projection  of  the  underground  workings  of  | 

‘he  mine,  a  different  colour  being  furnish- 

.4danac. — The  lu:-i  rcund  of  holes  blasted  .j  ! 

at  tne  ol'  -foot  lot-t  „r  Adana-  broke  into 

the  tein  whnh  i'.id  i  ;rn-d  out  of  the  drift,  *’e  tnin„  that  if  absent  from  the  report! 
cb.iui  luiiry  f-o.  .Suutii  the  present  point,  is  .in.\  statement  regarding  th’  financiai  1 
The  vein  ;s  fum  I've  t  •  .nx  inolies  In  width,  condition  of  the  comnanv  ' 

The  ver\  n.iler..il  ir.it.aso  tn  mineralization  ,1, 

un  f x-tedingi..'  fu.ovirablc  Indication.  Full  .  '  '  the  rep.trt  has  only  just  h^en 

n-ig.t  1- inr  d'le,  p  d  ’..ward  e.xter.ding  'sstted  'o  the  shareholders,  some  cnticispi  i 
he  drift  n.’riit  uicfg  '.r,-  vein  is  heard  upon  'ho  .Street  regarding  the  fact 

Olivine  llourtiiln.  -  Olivin”  Mountain,  in  msh’d  V\  p\  fa*in’'  ht^'u- ''  o'  "  T ’**  ‘  i 

’'.I'.ime  u  di!-ti"t  near  iTinceion.  which  is  ^  leitaih  brokerage  firm  formerly' 

.eii.'ie.i  1..  o(  T  c.oti’v;'  lode  of  th’.  piati-  "o.King  v  i[h  the  Mofgenstrrn  intere.st.  and  i 


r,\  t-Mur  owe.  i.-d 
rift  n.'rlit  ul.'iig  1  n- 


Olivine  Vl4»urfiiln.  —  ^'>1 


■  As  the  financial  position  of  the  cw^penv  Tu-.ime  u  d.-t.  -  t  near  '“'■'''•‘■•'■'“"i-  '' workin-  with  ,  hr 
las  hern  snnri  i!,a  tort  o  t r,.  .  i,  ■  bel  i-o  e.i  1.-  o.  T  c.otl’r;'  lode  of  th’.  platl-  o.Kin.  with  i  hr  Morgrnstrrn  intcre.st  and 

l.a.  been  good  -lue  last  stalc-n  t..  ■=hr, w  od  ,  num  tound  m  in-  Tulanieen  ricei,  i..  eltiact-  tliroinh  which  i»  wa”  Si' on  some  nnhlioit.  ' 

current  as'ei=  of  $245,845.  acains;  cun-eiii  mg  uai- !,  .•iiicnt,..n  ir  mmmg  .  .rrlee.  and  _  i-  •  cn  some  miul-ctty . 


J  V  ned  t)'  f- 

biM  » 

Nor<U an *3.  th? 


POSITION  OF  NEW  RAY, 


than  saved,  b".  io-at 


Mat  Open  tact  liisfrie,. 


British  investments  in  Brazil,  which  had 
amounted  to  $69,S49,30fi  in  1912  and  $73,r)2.- 
60(1  in  1913,  were  reduced  to  $28.i.l8.2"d  m 


Should  thir  .'irran-rnien'  he  j-atisfactory  it  1914. 
is  affirmed  a  nait  -a",  i..’  made  at  once  on  This  sudden  cessation  of  iiiTesiiuent  came 
the  road,  ant!  nu  <  ;  ri  u  ft,-  all  the  steel  I  after  .some,  rathei  try  iug  experiences  in  ];■  13 

required  for  he  i;;i;  d  nance  ran  he  placed  '  Brazil  was  seriously  affected  hy  the  .si:  ;.’g- 

on  favourable 'tern  •  It  w;'!  he  a  great  i  ency  in  foreign  money  markets  wh.i  ii  fob 
thing  for  Th-  I’a  ^h(,u:(i  such  a  road  be  'owed  the  outbreak  of’the  Balkan  war  The 
built,  Liwlt  uhR-dly  ‘'n-sh  <’is-  ovortps  of  eop-  year  1913  witnessed  a  sltimn  in  colf-m  .and 
per  and  gold  w.,)]  t,-.  made,  foi'  the  fringe  rubber  prices.  Total  exports  d.clinrd  from 
of  a  vast  tnaiefa!  :■  rritor.'  has  been  hut  ‘  over  $362,600,00"  in  1912  to  lew-,  -han  ^  '11 
reached,  and  a  road  |..■.,j^c  ;rd  into  the  heart  00".06n  in  I9i;!.  At  the  same  iiine‘'im;,oris 

or  the  niineia;  hr.  wr.  iir  ’r,  litablv  cause  increased  from  about  .$308  60"  (lOO  to  v'’  ",  > 

many  p.^osiK- toi-  m  take  the  field,  OOu.OOO.  The  result  wa.s  in  tim-  v-a-*-:,„ 
consequently,  ncv.  {i;o-('>.  :r< 
more  often  than  h..:-  br-.n  tiic- 


I'llioH-KirklitiHl.  —  il’amcnd  clrili'.ng  ho.?  tit  p.  rarioits  (1| 

onunciict'-U  a  lit-  t.lt-.i  tt  •  K  irklanu.  The  ,Slirpri*'C  ilt  the  ^ 

w.  'k  I.cmg  larr.fu  on  IT-m  Hi- 

'.  \'l.  Mi-.d  1.-;  I'.ir  llir  purpci.«e  of  dcicrminnig  I  pe  recent  ctirtailnienl  of 
th-  11, ltd  and  .-xi-m  cf  Hi.’  l  oci  form.aiions  ,q(,  Mf  Int>  rr-.Porcupine  on 
Fi.uii  Hf  t.,  i;innine  the  .  xp1»raiion  of  th'  nroji-U'ti  did  not 
I'ihoit-Kn  kI.anii  U.i.s  l  i-ii  an  cxceroinKly  "  6,  t  co.,ie  a.-  8  ( 

•  ’arr.c.c  -tiort.  I•■■•t  tunc,  at  thf  ,l‘"-!oot  -Aorih  Pht  coiuiiu  iillg  of 

p-  n-v,-:  .-.-mv  high  u’-a.ic  cr-  was  •  ncounl-red^  durin.t  tr.c  na.=  t  siiU'trer  w  ■< 
i.s  ,Th:,  tael  tec-;-.-  w.h  th-  "''T''’ wf’ o-I  ’urprisc  Han  the  r 

■  A  M.r  ni'.'J  --T-arn  u  Inch  •  li.ef  o.^  ninw,* 

,  f-f  th“  ^•r.ti'*t'  ^fld  havr  • 

I.. .  n  i\-inui  i  '  ««  tir  oul  groul  promise*  Tl»r  niana«rp!rjrn<  of  ihr  .M 

ni  f  -r  i.iu*  juiim-  !h''  DImH.  ^  plnp  oouaili-  rc  »  fPn/^nt  < 


<  nna'ltif  111  of  Operafjoiis  did  nol  (  ontr  a.s 
a  ,'8iirpi-!,o  ill  the  >orth.  i 

The  recent  ctirtailnien:  of  operaHone  bv 
,ue  Mr  lnt>  rr-.Porcupine  on  the  Nrwrayl 
property  did  not  come  as  8  pu.-priso  in  the  j 
Xorih  Tht  coiuiu.  Hiig  of  the  operation! 
durin.g  tr.c  P8.=  t  summer  was  perhap.s  a, 
greatei  surprise  Han  the  receni  curtail-; 


moil*. 

TIt 


«r)ii(!i  >rni  I'hi 

i<  h  .  n  •!!  in 


-Thf  Lid’-'inith  bmell- 
n  itif  ."inrlter  at  Lady-  reason 
1  ic  .Ifar  up  'he  slock  puzzic 
ilj"  .smelter  I'  't  in  exp 
w  il  then  bf  shut  down.  . 

p.'.n'.c.c  piop.Miirs  with  ‘ 

T  suppl.v  ’viti  be  nurahi 


isf  i  nc  managemcn.  of  the  .Mclntyre-Porcu- 
plne  i-  epuail,-.  ,ae  ( fflcicnt  .as  anv  in  this' 
country  s.iy.«  the  H.-ibait  buggrt.  ‘F.-ir  tna' 

J .  reason  it  has  constuuicd  so-v.e  v!’.,a’  of  ai 
ck  puzzle  to  iviin.iss  the  application  of  enne,'.  , 
in  exp'oiin.c  ihe  .Vewray  when  tiirre  was 
such  loom  for  expansion  on  the  more  fa’ -  j 
be  nurahh  ntuateri  i.irgc  acri’age  of  iirgin 


icC 


Manufacturing  and!  Contracting  Engineers 


'’!!ir^nu‘v.ux' ^p  with  such  loom  for  expansion  on  the  more  fa’ - 

vi.w  to  Hs.  urinu  an  .  supply  will  be  Ourahh  ntuateri  i.irge  acri’age  of  iirgm 
i  lhond  lo  lap  e  Thcr-  »  IscRf  acciimula-  ground  or,  other  piopf’ffv  h-ld  hv  the  'it. - 

„  is  a  me.  tha,  no, ,  few 


\ u  n , .  and 
•  Iran by  . 


rlii.-i  V'  111  be  .lo’i'oscc 
Trull  ^m<’ltcls 


the  field, 
would  come 


i;  OB  I  I  T  MllPin,.M.s, 


hOit.iiOij.  The  result  wa.s  in  tiis'  yrai  the  «  ., 
balance  of  trade  was  unfavourable  bv  !>|i'..|i  Mm 
8I2,6"0,0(j0.  ‘  .-re 

In  consequem  e  gold  began  to  flov  out  of  '''  ' 
3iazti,  and  the  e-tehange  rale  was  ibrtater.-  a, 
ed.  In  1912  there  was  a  net  inflow  o'  uoid  it-h 
amoiiniing  to  $1 7,5t(6,iMi".  I;,  i;.’:,:,  on  H.- 


irliliintl-l’erpl 

.iv’id-i  aei*’  H 


— j(j.«opb  Houston,  t-r 
c.  »  conn,  el'’"  with  the  Dome 
1  Kacd'ng.  ie  tb“  new  man- 
,l;ind- i\o  pha-y  Hi’ld  Mines, 


share  holders  of  ihi  .McIntyre  coi.ipanv 
hate  openly  t  x pressed  dissaiisfacf.on  o'cr 
Houivton.  f-r  the  .Nowra.'  deal. 


During  tbe  w<  ck  mrlitr,  .-geptember  13  six  '  "  "as  a  ne,  iniinw  -.old 

Cobalt  conipar.:m  .Hiipped  n"cn  cars  con-  orer' hand  ‘^’h  *  . . 

traing  512.242  pounds  of  ore.  The  feature  nf 

rf*  the  wetfk  wa:  He- app  liance  of  tbe  Fm.s-  60".noo.  Rraztlian  fvch-ir.c 

Krg-Ixirrain  on  ,,;c  .Hipping  list  This  in  1913  from  the  h  ’!i 

kvndicaie  ■’  ojidt.i  ing  The  Curnr  prop-  P'Tiod  had  it  not  i.etii 

ei-F',  a?  wfl'  ,-i:  ilm  oTvI  MetUaufer  mine  '"’bOTtent  service  performed  by  ib- 

.'ll  South  horrain.  A  summarv  follows-  Coni-  ‘’""'^rsion  office,  which  issued  gold  fieri v 
ages.  2  oars.  17.VS;"  pounds,  Domiuion  Re-  maintain  exchange,  its  goid  holdings  fall- 
•Yuclic,n  1  car.  pounds;  Right  of  M'av  tonsequence  from  386.7"','.""6  to  276,- 

■  car.  76,628  noun, is :  O'Brien  J  ^-aV ' 

0,212  pound-,  Pittsburg-EmTarn  Tear  334  -1  Exports  of  gold  increased  to  the  high 
•’52  pound.H  '  ’  ’  figure  of  $40  144.00"  In  1911:  and  thr  rtork 

During  u.-  w.f::  three  vKimpanies  shipped  conver.sion  office  was  rrd-.ced 

•eullion.  The  .Nipii.-ii  ,  wu.s  me  heaviest  $138,560,000  miifel.s  by  the  end  of  ;h- 
ihipper.  sending  ou-  ;,3!  bar.'  containing  In  Deccml’cr.  1014.  the  Frr.’id  r.t  was 

200,436  46  i!U,-  ouneCH  Tb,  O  Diicii  chin-  •'’•uthorized  In  suspend  the  rcdemp-u.m  of 


would  have  fallen  in  1913  from  the  h  gli 
level  of  the  I!'10-1912  period  had  it  not  iiecn 
for  the  important  service  performed  by  ib- 
contersion  office,  which  issued  gold  frcriv 
to  maintain  exchange,  its  gold  holdings  fall¬ 
ing  in  consequence  from  386. 7"','. ""6  to  276,- 
660.000  milreis  during  1913. 

Exports  of  gold  increased  to  the  high 
figure  of  $40  144.00"  In  1911:  and  H,r  shkk 


Xsso.iatrd  l.oirttielfi'  —  Tlie  As-Qcialen  prospects  i 
u,ltlc  V,  nins  d.  iupsity  leiuiteo.  ""  "cu;  which  M,  In 
(i  i-DM  i.t  I V-  «*r  inu.ina.  in  »n<  ^ 

id*  i  i  ak'  V ai'  K.  lirtvO  si!;H  out  ft  **ir*  (.OlltroJ  O,  i 
|'1‘  -i.  -r..ir'‘hu:dor?  iii  »Yh:ch  H  ia  is  oxou*  ?o<i 

•Ii.-l  ..u*  'h.u  t:i-  -i  Ml-  c-iallv  nitiT.( 

'':ok.'.r 

'i’ht'  fu«*pF*M\  1.*  :rnu^  up  ionu*  Rhoilid 
i.,l*  act,-.-:  ,,ne  of  tl’-  t'ligrsi  h'dOings  in  of  'he  COmp 
a  counii  v  T'-.  gcolog.v  is  «u-h  as  nugbt 
i-onal'lv  contain  larg.-  on-  bodies  fheri 
P-  ars  to  lie  to,  special  rc«.-on  w  hv  ,  with  bhaiesof.$1 
„„l  H  -tuio  a-jcompaiiv  lnu  Hu  opoi  avion  a  by  the  Melt 
•nine  lu.gbt  no!  .l.-velop,  Howevvyi.  .ar- 

r/mre'se'w-t  m  brno':?^enee  mdlcaHv-  ratC  of  $1.3, 
..o  il  uo  I  0.".-  leaving  y-.'t  i',?er,  met  witii  notable  fact 


ped  .58  bar.s  and  •) 
bars.  The  vaiur 
w-as  not  far  ur.dej- 


C.  f.  .i.'iM  K  vF-iv  trirvi;. 

'ancouvi’t.  .M  '.’ug  NruHiern  British 
Columbia  t.-  ;-.b' •■.v  ;u  r  .'tiH'  acH'  Ity  .  and  the 
people  are  enjoyr.iv  a  j.; fiod  of  prosperity." 
said  L.’oyd  .\.  '.I.-iyiy  of  .Xir.o.v. 

On  the  Pf.i't iai’.i  1  i  aiiai  s.dc  of  ihe  range 


bar.'  containing  In  Deccmlvcr.  1914.  the  Frr.aid  r.t  was 

be  O  Diicii  ship-  ••’•uthorized  to  suspend  the  redemp-u.m  of 

•■minion  Reduction  22  “^tes  until  Drcembcr  !9f5.  the  ritsr..  nsin.-i 

the  v.fck’s  shipment  l>eing  subsenucntly  extended  The  Oo-vn 
m.ent  resfirted  ’<>  iseufs  (,f  nap  .  uont;, 

-  The  firs:  issiir  atiiitprizc;!  iu  th-  ipw 

nd  .August  21.  i"!!,  Wf:S  for  L.'.-coi).  - 

'v1  1 14  1,.  oo"  milrc's.  -\  siccoi.d  ivsum  of 

uiitliern  British  . milreis  ’  as  aiith'v.i/A-u  b,  a 

aci’  itv.  and  the  I'-em-m-  3’. 

d  of  prosperitv."  >■’‘‘•’66  ’6ta)  quaniit;  of  inc onven ud 
;,y  ‘  I  panel  ip  circulation  was  !.38ii.lJ1.!)67  i.i.:- 

"(■  of  Ihe  range  a"  inert  ase  of  86".(i"6."6(i  niilt  els  since 


tb'  pew  man-  .'Iliiiv  \o)  Satisfied.  i 

Oold  Mines,  *  | 

The  c’ntcntion  that  during  the  present  i 
slump  IS  the  proper  tune  io  arquin  cold  I 
ne7a  PdOspocUv  i.s  u  good  one.  Blit  thf  price  I 

in  'tie  "‘imh  .M i  1  ni yre  must  ultimately  pay  for  the  I 
!:u  out  fi  cir-  control  of  'he  N'l  vvray  provided  thf  option 
I  wh-.cl’  It  is  is  cxcic  sed  <i>n  scurcelv  be  said  to  b.-  espe-  I 
1-h,  pVopr^iv  eiall.v  aiiiTctiv,  It  i.s  .stg tied  im  many  that 

„  f  Ui  i.-ing  'h'’  Me'ti'.’  te  wsn,  the  .Newray.  tliey 
e  i!;i  .  r  uone-  shoiiid  havf  an  op'ion  on  the  entiriv  stock 
1  h'l’dings  m  ib,.  compaii’  at  a  leasonable  pi-jie. 
od^es"^  'rheri  .Ntwray  is  c.apitalizcd  at  3, "00. 6"" 

.11  w  hv,  vviiii  shares  of  .$1  par  value  each.  The  option  lield 
r  opoi  avion  a  by  the  McIntyre  !.»  fnr  some  .51  p.c.  of  the 
th'.-'Nn'ab  ”f.  >■'’  cents  iiitr  share.  This  is  at  the, 

arc  indiv  .ativ’o  rate  of  $1,356.6""  for  the  properly  it  is  .r 
len  met  wit"  notable  fact  that  just  now  the  stock  ’s 

quoted  on  the  open  iTtar'aet  a,  around  15 
cents  pvr  ‘hare. 

icnai'u-'L  >’>‘6  ticnd  of  s  ent  in  192".  when  a  final 

Ki  at  n.s  •■‘wv  rc-  dfcisioii  nil. S'  be  m.ade  a.s  tn  whether  ,hc| 
iMt\  Ml  Ta-ln  pureiiasc  ’)(  cnniplr'cd  or  pc:  ma,’’  reason  j 
81  Hof-etl  ,abiv  he  one  full  of  deep  foncern  "u  tho«'  ' 

uve  1,1  1(M  a,'  •  1 

.j-c,,„,v  v  TiU  iniercstcr  m  'he  51,  intvvf. 


IMIVtXS-;  Miix  >.■>2" 
i  ntl$i; 

laAKfllh  Sll. 

^levlinnlrit  I  ‘nk  pt. 
•t.  liOuU  S7IU. 

Klo<'lrlriii  ‘•'opi. 
IfOnniK’tjM  251  -  ’'Tnitrtf.rr 


Spcfiiiiiblr.  in  I'ROMFT  SERI  1(*E 

ELE(  TRK'  V1.  Aim  mf  b’l  fftph 

RElWIU  VVOitK  V,<JI.)I,  M.ttTRK 

Offk-o.  Muttr  .v.Ni) 

Factory  or  Homr  TBOrBLE  CALLS 

Mavhnnirit I  a,,,,,.  Sl.  i’au?  Street 'V. 

,lnlrro^r-^ra.:;";r;  Montreal 

Complete.  Electrical  Installations,  Switclibcards  and 
Electrical  Supplies 

.lobhers  in  Elect rical  Apparatii.s  and  Supplies 


atit  1, prize;!  u\ 

IP!!,  vvf.s  for 

liccoi.d  issue 

'  ■  r.s  iiiith'v.'i/A'i 


\Vf.~tfin  Minf."  Ex- 
,>,*  nbicb  Senat'U'  I,  ". 
,  Him  .1  I>.  Ki  at  n.s  •■‘w.  re¬ 

el. pper  pr‘,pf-rt\  81  Ta-ln 
pi.U)-:l,c  81  Hoi-efI 
r  bi.iiiv  .’la/ie  1,1  loia,' 

,  ■  latter  greiitvd  Tuv 

V'dopii.R  H.’c-  er.piu,- 

■  •iian.u:.  PC"  Kinii'iiu" 
p-ipde  -re.  a-.s;.;.  ;  slue,  . 


H.ARi.MV'i  15  HOI  It  ST(M  h-k. 


Mrkliin<l-(*i>ri,l>:ir> 

l.ai  '.  I..M-.e  -  18  r  -V  1 


of  tint  r,  .SI  ;s  'iic  Bu.sh  property.  August  26.  1914.  In  oth-r  wnrd.=.  throitgli- 


T-w,.  of  ib.y  lu’wconier's,  >^raztl  ha.s  been  on  an  in 

Firnic.  a.-d  R  K.  .\ei)  of  'ert’ble  paper  money  basis. 

h...  prop-rity.  .A  wagon  road  - - — — —  ' 

;■  m  '(.  make  it  possible  to  NEV  B.  {.',  CA.’vt 


on  fta.nion  Ui'  Twi.  f)f  iho  iiewconiors, 
R.  '.V.  M’ood  ff  Fi  rnic.  a  .ui  R  K.  .\ei)  of 
•Spokane,  are  a,  H;,’  prop^rrty.  .A  wagon  road 
is  under  c  oiiri  r'..- ;■  m  ic  make  it  possible  to 
tbip  to  lue  sill,  u,.'!-  at  Tr.coma, 

The  vhol;'  rof'.,  :t:  ’lai'  of  Hie  province, 
i',-  rea.son  oi  the  l  .ch  .  :ices  of  metals  caus¬ 
ed  by  ih(  war  ird  ,bc  gre.-vt  demand  for 
pioductioi!  ire. -t;oa..rqur. ■,'('.  i.s  being  thor¬ 
oughly  pro.sppceii  and  -otne  roialbe  dis¬ 
coveries  have  het  n  ta  poit  d.  according  H 
Mr.  Manly. 


.  —  Tb*  Kii  k  land- I’oi 
IP  ivt -■•Ue 'U  t,'  Via'.'  pa.«.- 
•,he  11*  v  eonirei  .■‘•■I 'I* 
,,i  ea,  'sl  (UAor.v  '•  Hi  IS 
.11  ..p  Hu’  piupertv  ■•ve. 
\;  was  ■iiliniatcii  :-en. 
s-  "ivcii  •,ht-  ti"-nu 
i.,,  f  the  .1  mount  dm 


JN  B"B  S  a  B:"B"'B"'B-:  ■"  B'  B'’'B’'B  'B' B"  B”-BTBTB'-'B  fl'"- Blli;«r:B;5 

I  £  9r. 

I  A  Picture  for  that  Wedding  Present  You  Must  Buy?  i 

I  “NO  DUPLICATES”  I 

I  JOHNSON  ART  GALLERIES  Limited  I 

!  ^  «31  ST.  CATHERI.NE  ST.  WEST.  ? 

I  Ml  B  B""B"B.B  B  'B'.B  B-' B  .F  B  E  -B  BdB'B'-B-’M  B  R- B'Vfl, -.B. rB'."# 

Hu  mining  i.itirkrt  the  luosi  aiifHv-tivc  fii  lfHwar  voiHd  lit  iHcI:'  aii'omaticaily  solve  th? 
for  'heir  inv  "simi  iiir-.  partii  iiU.i  ly  in  go'd  |  iiroblcm.  Sucii  is  the  opiiilnn  of  many  lead- 
mintn.t  properties  v  hosi  stoik  l■.•lll  now  lx  jir;r  gold  tuim  opciato".'  nf  this  eziuntry. 
purchased  at  couipa  rath  a  ly  low  tigures.  An-  rriie  fedmg  cvist,-;  Huii  liic  darkest  days  are 
other  thing,  that  incrcpsc'v  the  attractiveiic.s.a  i  jia'U.  and  iiia,  any  siiii.'-euuv  nt  change  in  the 
of  sold  mining  stocks  the  fa; '  ih.-.i  thev  |s,it',aiion  wiH  be  for  the  hirer. 


-a'd  $1 '1(1.111 
-P.r.  .-Im'J.d 


at  Tacoma.  _ 

:p  ’laf  of  'he  province. 

•  h  :  ices  of  metals  cans-  Trail.  B.C.— The  Trail  Consohdptc'  , nm- 
d  t‘bc  great  demand  fiar  reported  to  ha’-e  a  party  doing  y-- 

•nur;,'!'.  i.n  being  ihor-  sessment  work  on  a  large  niinibo'-  of  ciaium 

and  "-ome  roiab  e  dis-  “>  Eairview,  which  'he  XoGtr-nay  fonp.-’t.y 

1  t'port  d.  according  if  staked  or  leased  1,  is  said  that  i". 

Trail  concern  has  obtained  betwe'.-n  H.’vni;. 

j _ _ _  and  forty  claims  in  the  Fairview  <amp. 

hence  if  .good  results  are  obtainzd  from 
IVn.L  .\5iK  RFMfn.Al,  OF  ROY.4LTT.  preliminary  work  there  is  no  rea.son  why 

Fairview  should  not  become  a  b;g  c;,.r.p. 
M  bile  in  the  '  apital  this  weik  lir.  Alfied  rivaling  its  best  efforts  of  formei  years  b'". 
Thompson,  .lirmber  o?  Faritainent,  for  the  jg  jj,  be  hoped,  prod.ucin.c  'he  good-  on 
A  ukon.  fcta'fd  lus  ini'n'ion  to  a.sk  Par-  ,bis  occa.sion.  No  floubt.  in  the  hand*  of  a 
liament  at  the  ncM  sessi.-yn  to  remove  the  compaav  such  as  the  Trail  Cnnsol  dated. 
royalty  on  go'd  i  '»diicefl  in  the  Yukon.  Fairview  will  be  developed  on  a  large  rual. 
This,  he  sfaud.  would  be  a.sked  on  the  if  conditions  warrant. 

grounds  of  i’  being  a  war  measure.  The,  -pb^  "Las’  Chance"  is  one  of  Th»  proper- 
removal  of  th*  royalty  '•an  be  done  by  pass-  ties  on  which  as.scssmciit 


I  r,  i-iA  '  a^iequiV* 

^'om 

ij**opr?  i\  ar^  i'*  t  f'.* 

;  anfi 

n*e  i  <M»  !<" 

>I 

K:rtAlanu  '>*! 

fiAp  fifO'  ’•ir-' 

‘h#"  t’fir  ♦ 

* or ''ur  rjti  hoih 


'  miniP-.t  propf  j  Ti$\s  v,  bust  sioik  »  Mn  nou  hr  j 
Ar,  interesting  ff  iitiirc  i"  ci  nn'citon  with  j  pj,,. chased  at  couipa ralivi  ly  low  tigiiics,  Aii- 
finsncial  afiaips  tn  Tovontfi.  during  tbe  pa.s,  'niher  thing,  that  ipcrcpfiee  the  attr.'tctivcnc.s.a  i 
week,  is  the  diffv .-(  n,  i- ohiaining  m  regard  loiof  gold  mining  stocks  is  iltv  fa; '  ih.-.i  they  I 
•he  mining  tr.aiite'  .and  'he  stock  exf  hangr,  |  to  gtiin  c  onsidi  r.-.ldv  fr.im  ihv  iii-| 

arcoi  ding  to  Pi niic.tr.  rt.i,  report.  On  th,  I  .auguration  of  pcav,'  w  i)-.'icver  it  is  broi'gbi  i 
nock  exi  hi.iigc.  owuia  to  the  action  of  the  {  ai,out.  1 

banks  in  i.erijti.g  a  ii.cht  rc,n  on  nifiney  i  - -  | 

1. ’alters,  b'lsiiu  ss  has  he  n  kept  wiiliin  ^  ,  /  ,,■  ii  imkii'i  i  vi 

nar-ow  limt'.v  On  'he  mining  exchange,  on  '  T”'-  *'  ‘  «<'<•«, •■'«* 


a.',’  wn-aucv.i  II  IS  III,...,. Ill  OM  AHBF.''.  iHI,  .VCTIVmr.S, 

-  I  There  is  giea:  af  ;..i;.'  in  oil  and  ca’  pro- 

J  riiMK'i  i  M  I  duction  111  Sou. tivvesi ern  Ontario  Success 

*  '  '  '  fill  'li  illitig  lias  bt  CM  done  in  AVosi  Dove., 

(iobi  mines  have  not  bren  lovvn.shlp.  Kmi  cniiniy:  neat  Aylmer  in  EI- 


thr  other  hand,  Ivi.iincss  has  been  expanding  ;  Porcupine.  (io'd  mines  have  not  bren  lovvn.shli 
and  prices,  a.s  a  re.suli.  have  bren  apprf ciat- j  pn-pn  (3,»vcrnnien'al  as.sirtHnci  Sir  Thoni.'ir  cm  foiii 
in-  The  explanation  of  the  difference  is  j  wbiic  has  suited  "uH  he  underr'ands  Hie  liii-  ,;|i  r 
evidently  m  be  found  in  tne  fact  tbai  ibcre'pprbi]  Oovernmeti'  lias  H;e  maf  .  r  under  i  \,,, ■.■folk 


■111  foiiiity,  iieai  rha.tiesv  i"e  Ken,  coun- 
■  ;  (;|ir  -i)c.  Midd'frtcx  countv:  Long  Point, 
x'o'.-folk  (  ounty:  and  neat  Sie  .  •'iHyflla. 


are  a  great,  many  peopie  who  have  a  liberal  j  ,.onsidcratton  AViih  :hi  war 
st'ppl.v  of  money  a'  'hcii  (ommand,  'lu  re-  ai-ijanve  witl  be  nefessar," 
•■■.It  of  tlieir  la -ger  -i.ivinirs,  and  ar?  finding  ^stances.  Howiv-  ■.  an  ,arly 


rar  proloiuti d,  as  I  Wi  ||a,nd  countv 


'tiding  of  Hie 


■oumv.  "lost  o'  the  weihs  ar« 
,  Cl  " 'll'"  rr  i"  dec"  a:id  a"?  in  th? 
rological  formation. 


Toiicli-OaUrs.  —  ■'  .‘nrua-i 

lit'aatum  in  conp."' ti""  '•' H’l  H 
iiak'.-,  l"a-->  tee"  ’'6.  I".'.',  mg  J " 
H  Hi  finiini  ■  .-  f -r  T  ' 

•T  v!l  »>••-  -  ■r-iii.  i.  f'aWJ 

\  uo'.il  Ml'*’  i  nni** 


—  MprTati'^n®  at 
.  >  -n  hrAmpoif'i 

,1.^ 


’hat  fl . 
,c  Tou>;V ' 
-ompan: 
d:  r»pei  t ' 

-•t  f*>r  ton- 


inp  necessary  am  -ndments  to  the  Yukon  p,pb  ©ut.  Engineers  who  bare  crammed 
Placer  Mining  .Act.  H,  considers  that  his  |  ^bis  and  other  properties  in  Fairview  apTu  ar 
proposal  would  be  m  the  best  interest  of  be  satisfied  that  good  sho-x-mgs  (an  be 
the  Allies  in  vie-.v  of  the  desirability  of  in-  found  which  will  develop  into  paying  pro; 
creasing  gold  production  and  th®  .“Uggestioii  ogitions. 


which  has  beer,  made  in  some  quarters  that 
a  bonus  should  b*  vivep  io  eneourage  sold 


The  Consolidated  has  alreadv  e«uahli.-h' d 
a  ramp  ?'  ’he  o’d  Camp  McKinney  site  .-’tid 
it  is  understood  will  take  o’lt  considerr.b’e 
ore  there.  Camp  McKinney,  like  Fairview. 
ma.v  once  again  be  found  in  '.he  list  of  live 


I  ’ll]  f  uiun-  V  .>■ .  I  at 
I  .  n,  t.i  ii-nuc 

mini, .1.1  <1  iri:.g  ' 

,'.ti  t>ir-  r'.;.c!.oiery 
.  pri  v-’n.  ru.si  as  f.ar  » 

hfllVfi  t  ri  fr 

.a.'  IO  <;•. '.is  fi-vne*' 

V  -I ,  ih'  .indergi  nvind 


’1 . —  '.ri'orijing  to  official 
mining  plant  .and  n.l' 
N.  T.  ar*  h*in.g -/Fda  ■"<» 
1,1  :  educe  delenoi  alien 
1)1*  cominc  winter 
'.rcLnory  I?  being  'v<-l’ 
1  as  f.ar  a. a  po.asible  and 
fj.  e-.,.  d  from  the  e  jnip- 

J  d  vncei  of  damage  "■ 
'iergiiivind  working* 


THIS  IS  YOUR 
OPPORTUNITY 


NOW 


VICKERY  &  COMPANY 

AtEAiFLEb 

Stacdarii  Stork  &  Minins  Exchange 

<3*'  .•’cr  advi.t  before  invest'nj. 

W  e  eaa  save  ’'ou  rroLey. 

56  King  St.  V.  Adelaide  ,3521 

.TORONTO 


CAN.  COPPER  CORP.  PLANS. 

Princeton.  B.C.  -Steel  on  th*  Kettle  Val¬ 
ley  branch  line  to  Copper  .Mountain  :?  to  bv 
laid  azv  far  a-a  Mill  Site,  six  miles  out  o' 
Princeton,  by  November  1 

The  big  new  concentrating  plant  of  fh? 
f  anada  Copper  Corporation  is  under  '-on- 
struction  at  Mill  Site,  and  the  compietion  of 
the  railway  to  'hat  point  is  e;xpec,ted  to  fa¬ 
cilitate  the  erection  of  the  half-million-doi- 
Inr  plant. 

Th"  railway  line  is  t-y  b?  finished  to  Cop¬ 
per  Mountain,  eighteen  miles  so'Ath  of 
1  Princeton,  by  the  middle  of  next  summ'’*, 

J  It  is  at  Copper  Mountain  that  the  I'aiiB  la 
I  Coppe.r  Corporation  anticipated  expending 
rniiliontp  during  the  next  decade  in  mining 
’  ?.  huge  mo'intaJn  of  low-grad^  copper  •ire 
Treveiopraenf  work  has  now  been  carried  on 
•o  the  point  where  IrtDe  more  need  be  don*- 
I  until  the  railway  is  built  to  bring  down  'he 

I  I 

Armfctroflg  &  Morrison  of  Vancouver  have! 
been  awarded  the  conrtracf  for  the  construe-' 
tinn  of  a  bridge  acposs  the  .Simllkameen 
River  on  tbe  C^ppe^r  Mountain  branch  of 
I  the  Kettle  Valley  Railway  ft  wdl  havp 
two  spans,  one  of  150  feet,  and  the  ?efoi;n  | 
I  of  100  feet  i 

I  Mr.  H.  R  Van  tVagenen  of  Denvet.  'io.’o- 
-  rado.  has  b<?eTi  appointed  by  the  (’anada 
h  Copper  riyrporation- to  FtinreiAi?- Mr  Oiz-isri 
I  I.iachmund  as  general  managv'r.  i 


rOID  I  PI1 1  S  <tRF..\l  Fl'Tl  RF. 

Richai  d  Rrinton  cdiior  and  owner  , 'of  the 
rorrupinc  Herald,  ha.t  been  spending  some 
da'-.-,  in  .Mentrcai.  He  is  ccnvinwd  ©f  the 
dpsii'itbil.'.y  of  f,  bonus  on  tbe  prod’jction  ot 
'  new  gold  •'  Inch  he  fears  will  oHierwtec  be 
practicaily  -'ist'ended  until  there  is  a  radi- 
(•f»l  rrvi:*ion  f>j  UiO  LO.-it  of  labour 
•".I'ea  ,91  th(  mine.:.  The  alien  labour  ^itua- 
'ion  in  C  Pore;. pine  district  be  dewcn'oea 
as  ■.  pfv  ir.r.jtisfactory.  The  majorft.v  o* 
the  Wo’ivmer  s.'iil  remaining  a'  Ihc^-iincs. 
£,iT  Aur-'uvnr.  and  'hev  a’-e  earniA-g  im- 
me.'if"  ■•  agor  a'ld  have  accumulated  ^wings 
■ahich  of'rn  nin  into  several  •(hoitsahds  tn 
each  'nan.  These  'hey  carr^  on  theil-  pc  r- 
sorr  b',’ire  much  afra’d  •'hat  it,  may  ^  con- 
fiscat'o-l  i?  time  I<T  P  out  of  thcir*6igh'. 
Z'-r.  po‘  e:<t.or  of  so  much  'vcaltr.  dnakes 
'.hem  ditinclir-od  to  wor!;  .steadily,  at#  they 
.=pe:iri  much  of  liiftir  time  in  loafini  an-d 

cam  hi  trig 

Mr  Rrinton  ’?  coniinced  that  the^  is  a 
crea'  aci'irul'iira’  future  for  the  Porbtip'.nc 
(.  f  rmr,  and  hat  invested  largely  in  agrieul- 
tfa:  :s.nd  The  soil  h'  dcs.crihes  as  ex¬ 
tremely  fertile  and  the  climate  much  mbre 
r:  ndcr.'iito  'han  the  Ca-.adiar  AA'est.  The  pro- 
c.pg  of  clearing  pe-x-  land  has  been  made  a 
iced  deal  e.-usler  sine*-  th"  'rr'at  .'ire.  which 
rrdiir-i  large  quantities  of  big  tr(»es  tc 
b  imt  slumps,  no-w  rotting  out  rapidly.  He 
anticipatefv  exteisscve  agricultural  settle¬ 
ment  there  after  the  war.  In  addition  to 
gold,  the  district  produce®  a®'nestios  in  work¬ 
able  qirairtitte*:  and  .also  barite,  the  new  aub- 
s'itute  for  whit?  lead.  j 


Windsor  Arcade  Property 

Comer  St.  Catherine  and  Peel 

On  September  23rd,  next  at  11  A.M.  in  Room  107, 
Dominion  Exprei*  Building,  Montreal,  Messrs.  Fraser  Brothers, 
Auctioneers,  will,  on  instructions  of  the  undersigned  as 
Liquidators  of  Windsor  Arcade  Limited  in  liqfuidation.  offer  for 
sale  by  public  auction  the  property  forming  the  South-east 
Comer  of  St.  Catherine  West  ztniJ  Peel  Streets. 

The  property  has  a  fror.tatge  on  St.  Catherine  of  113  feet, 
a  frontage  on  Peel  of  170  feet  and  the  rear  faces  on  Dominion 
Square.  The  area  is  13,269^2  square  feet,  more  or  less.  The 
assessed  value  is  $790,400. 

Full  particulars  as  to  revenue,  etc.,  and  as  to  conditions  of 
sale  will  be  given  by  the  undersigned. 

The  Crown  Trust  Company 

A  TRUST  company  FOR  THE  PUBLIC’S  SERVICE 

145  St.  James  Street  Montreal 


MORE  MOTORS  USED. 


For  Individuality 

AND 

Correct  Printing 


JUST  call  up  Main  8150,  and  our 
representative  will  call.  All  your 
worry  as  to  detail  and  exactness  ends 
right  there.  Efficiency  has  been  our 
keynote  in  the  selection  of  the  staff, 
and  consequently  we  are  enabled  to 
guarantee  competent  workmanship  in 
all  branches  of  the  craft.  When  your 
next  printing  requirements  crop  up, 
let  us  convince  you  with  a  practical 
demonstration. 


Iptnandal  CtniEs  Press 


333-338  CRAIQ  STREET  WEST 

MONTREAL 


Job  Printers 


Publishers 


Book  Binders 


Tse  of  Cors  in  Ontario  in  191’  Dnnbip  tJiBf 
I  i91o  Trucks  in  Voiriif^. 

!  of  Province 

or  Ontario  is  growing  as  rapidly  as  general 

i  ^of  ■  n  ‘ndicated  in  tS' 

report  of  the  Department  nf  Pukii.. 


Investors]  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 


(With  1917  Mlniniuni  Quotations* 


e  Department  of  Public  High- 
1  for  1917.  which  has  J«a,  been  iseued  - 

,  b>  rh«t  deputy  Minister.  W.  A.  Mcl^an.  Ii  is 
'  "n  e-rowfh  of  motor  truck 

.raffle  will  undoubtedly  create  the  need  for  _ _ 

Stronger  foundations  in  roadways,  parti- '  Amer.  C'vanamid.  pfd. 


COMPANY 


(The  1918  High  and  Low  Will  be  Found  in  Table  of  Current  Pnccs  and  Sale^) 

'  Shard  CAFI  TaL  I  Ui  V  lDtyND  I).VrE  ,  1913  ,"  ^1914  ,  ^9*'^ 


1917 


1911 


oar 

Value 


Issued  Kate  When  Payable  I  High 


cularly  for  mterurban  highwa.vs,  and  that ,  Abitibi  P  A  P.  Co. 
over  certain  Qualities  of  sub-soil  thp  use  of  AbitibiP.  *  P.  Co.  Pfd, 
concrete,  in  place  of  ordinary  broken  si 
will  he  necessary. 


Anies-Holden. 

Anies-Hoklen,  pfd  . 

Asbestos  ^'or.  of  Can. 
Asbestos  Cor.  of  Can.  pfd 
Dili  eelona  1 .  b.  P. . . 

Belllelepbone . I 

B.  r.  FishinR.  . . . ■ 

Brazilian  Traction . { 

do  pfd 


I  Increased  100  p.c.  Over  1915. 

Motoj  vehicle  registration  in  1917  consist- 
ed  of  78.861  passenger  cars  and  4,929  <;om- 
mercial  vehicles,  a  total  registration  of  s.i. 

.  In?'-  '•'*  9®*‘rly  twice  the  registration  of 

,  191a.  There  is  now  in  Ontario  one  cat  for 
j  each  .99  of  population;  the  average  in  the  Hromplon  Pujp 
}  United  States  i.s  one  for  each  twenty  of 
population.  It  is  true  in  Canada,  as  it  is 
I  also  true  in  the  States,  that  agricultural 
I  communities,  rather  than  manufacturins. 

contain  the  greater  number  of  cars  in  pro- 
;  portion  to  population.  In  Raskatchew.m  the 
registration  is  one  car  to  each  twelve  of 
population.  111  Ontario  23.408  ears  are  own- 
I  ed  by  farmers,  an  increase  of  11,335  In  1917. 

Wosily  Smaller  Tmeks. 

■  Of  the  4.929  motor  trucks  re.glstered  in 
Ontario  la.si  vi-ar.  nearly  V5  p.r.  were  elas.s- 
I  ed  as  one  ton  or  Ic.ss;  over  97  p.r,  we,rc  .'i^ 

;  tons  or  less,  while  less  than  3  p.c.  were  four 
i  tons  and  upward. 

During  1917'  returns  of  country  road  work 
'  upon  which  subsidies  havw  been  paid  show 
i  a  total  outlay  of  81.388.341.  of  which  $1,006,- 
i  814  was  for  construction,  and  $381,527  for 
j  maintenance.  The  total  mileage  of  surfaced 
I  roads  was  149.46;  miles  of  road  graded  only 
I  numbered  104.70. 


NEW  LINEN  COMPANY. 


Oomiftion  Mnens  WIH  Soon  Hare  Plant  sf 
Guelph — Government's  Offer, 


LESS  (JRAIN  INSI’ECTEn. 


NP;>V  G.  T.  P.  BRAM’H. 


.A  new  branch  line  on  the  Grand  Trunk 
Pacific — that  between  Taimage  and  New- 
hiirn.  which  is  some  13  mile--  in  ivsten* — has 
been  opened  for  traffic.  This  is  an  exten- 
^io^  of  a.T  important  branch  line  of  the  sys¬ 
tem.  dipiiin.g  South  from  Regina,  to  the 
Internation.nl  boundary  line  at  .Vorihgate. 
and  whieh  la  145  miles  in  length. 

This  branch,  with  fhe  extension  referred 
j  to.  is  one  of  many  important  branch  lines 
moiiiurd  to  so.iioj  cart,  j  as<;ocialed  with  the  Grand  Trunk  Pacific 
<  rop,  53.6  p.c.  was  |  and  which  are  destined  to  become  important 
feeders  for  the  main  line.  This  idea  of 
building  brajich  lines  on  et  ery  promising 
centre  was  entertained  from  the  siart  with  i 
excellent  results,  because,  well  selected,  j 
ihe.se  have  alrcad.'-,  in  not  a  few  in.stances.  I 
•'made  good.’’  as  the  savin,g  is,  and  all  are  I 
full  of  promise  for  the  future.  | 


rauB'linn  Railwntv  1  m  h  4  urricil  I'encr 
4'ar'«  oi  1917  Crop  oi  the  l!il(l  Vicid. 

•-Oiupaiauvp  figure.:  im  ;iic  uuiiihn  oi 
tars  of  grain  iaspecttii  lij  the  Dominion  in 
:>pei:iois  are  a.vailabie  foi  the  year  eiidini 
.\ti.g  j1  Mach  railway  carried  fewet  cars 
of  grain  of  the  I 'll  7  yield  crop  itian  of  the 
1;<|S  yield  The  loial  decrease  based 
'Hope' lion  rei.iirns 
or  26  p.c.'  Of  the  191 
moved  by  the  C.P.It..  32.3  p.c.  by  the  C.N. 
R  .  13,7  p.c.  t«y  I  lie  G.T.P,.  and  the  balance 
b'  the  (ireal  Northern  Railway,  whose  linis 
jre  r-  iiictc<l  to  the  I’ro'iiiep  of  .Maiiiioha. 

The  (  omparativ e  flgiii  ts  f'f  1917  and  limt 
'  rolls  are  as  follows:  Crop  of  1917  C.P.R.. 

'I.TI7  tars.  .53,6  p.c.;  <  ..\.R..  55.246  cars. 

3  p.c  :  G  'l'.l’,,  23.4o3  cars  .13.7  p.c  ; 

N.  Duluth.  711  c.ars,  4  p.r.:  total.  I71.<t,8ti. 

Crop  <tf  1!'I6 — t  '.P  It..  130,007  cat  s.  .56.6  p.c  : 

.  ..v  r;  ‘2.131  cars.  31  7  pt.:  G.T.P.,  23..‘2'. 
cars.  10.2  p.c.;  G.  N.  Duluth.  3,519  cars,  1.5 
p.c.;  total.  231  ."k'J. 


Western  Canada's  undeveloped  wheat 
belt  i'l  the  lo'tvpst  estimate,  should  have,  a 
]iroducin.g  capacity  of  at  least  i .SOo.ooo.ooo 
'.n.s'm  Is  additional  'o  present  yield. 


'  The  Dominion  Linen.®.  Limited.  Guelph. 

’  Ont..  will  take  advantage  of  the  plan  laid 
,  dowm  by  the  Government  and  the  War  Trade 
I  Board  of  Canada  for  the  purpose  of  encotir 
aging  the  manufacture  in  <3anada  of  linen 
'  threads  and  yarns  so  much  needed  in  vari- 
I  Otis  industries.  The  company  i.s  understood 
i  to  he  installiu.g  the  maebinery  required  foi 
;  the  production  of  thread, s  and  ya;_2,  7.;:: 

'  Canadian  grown  flax  and  will  soon  be  in  a 
position  to  fill  orders  for  tha'  coniniodiiy. 
establish  Subsidy  Fund. 

The  atrangement  under  which  this  com¬ 
pany  i®  embarking  in  the  mantifacture  of 
;  thread  and  yarns  Is  set  forth  in  a  recent 
1  oi'rier-in-cotincil  and  i.s  open  to  any  other 
I  concerns.  The  order  provides  for  the  pay- 
'  ment  of  a  subsidy  based  upon  prodttetion. 
i  A  subsidy  fund  is  to  be  established  and,  if 
I  production  reaches  a  certain  volume,  it  is 
i  to  be  divided  among  the  companies  engaged 
;  in  the  industry,  if  the  specified  toliime  of 
i  production  i.-;  not  altaiperi  a  honiis  is  to  he 
j  paid  at  a  specified  rale  per  pound  of  thread 
or  yarn.  The  stib.sidy,  bo'wever,  docs  not 
become  payable  until  next  year,  the  present 
price  of  threads  and  yarns  being  considered 
bigh  enough  to  reward  the  manufacturers 
Linen  threads  and  yarns  are  needed  for 
use  in  the  boot  and  shoe  industry  .and  in  the 
mantifacliiro  of  harness  and  ocher  leariter 
goods,  nets  for  fishermen  anb  oiher  com¬ 
modities.  Hitheno  thread  and  yarn  have 
been  obtained  front  the  United  States  and 
England.  Now,  however,  supplies  from  the 
former  eounlry  luce  heeii  cii*  off  and  front 
the  latter  nnl.r  small  occasional  sh'iimeitts 
have  been  received  o.''  late. 


BONDS  LISTED  ON  MONTREAL  STO  :K  EXCHANGE 
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CO.MI’ANN 


Asbeatos  Corp . 

Bell  Telephone . 

Canada  (.'eineni . 

Can.  Con.  I' pH . . . 

Can  Car  and  Fimndry 
Can.  Cons.  Rubber.  . .  . 
Can.  Cottons,  Limited 
CaBPGtan Converters  . 
Canada  Locomotive  . 
Ce..iar  Rap.  Pott .  A  M 
Can.  M’ar  Loan  il9‘25L 
Can.  IVarLoan  (1931), 
Can.  'Var  Loan  (1937). 
Dominion  Cannere.  .  . . 

Dominion  Coal . 

Dominion  Cotton . 

Dcm  Iron  antj  Steel.. 
Demimon  Textile  A  . . . 
do  B  . . . 

do  C  ... 

do  D... 

Keewatin  Flour  Mills. 
Lake  of  the  Woods.. . . . 

Laurentide  Paper . 

L.vall  Construction  . 
Mexican  Electric  Light 
Mexican  L.  and  P.  Co 
Montreal  L.  H.  &  P.  Co 
Montreal  Street  Raily. 
National  Breweries  ... 
N.  B.  Steel  and  Coal.  . .  i 
Ogi) vie  Flour  Mills. ... 
do  B . . .  : 

do  C..,. 

Ont.  Steel  Products . . .  j 

Price  Bros.  Co . 

Quebec  Ry . i 

Rierdon  Pulp . 

Sherwin  Williams . 

Spanish  River . 1 

Fteel  Co.  of  Canada. .  .  j 

Wayagamack . . 

Windsor  Hotel . ! 

Winnipeg  Electric  Ry., 
M'innipeg  Street  R\-  ’ 


■'’■"'''I' 

■^1  amiiiru 

I  III) 

.),(Ki()  !)(’)) 

1942 

.501) 

Il  l  lO.OOt) 

l'.••2.■I 

1 ))())) 

7  (too.  126 

I'.'JO 

.Oil 

'lOO.OOO 

1910 

IIKNI 

.5.600.001) 

1039 

100 

2,tiOO.O(KI 

1946 

100 

.5.000,000 

1910 

loot) 

7.50,000 

J9'26 

ino 

J.IMIO.OOO 

1951 1 

KK) 

11,205.000 

1953 

10(1 

.50  ()IK),()00 

'19'25: 

100 

100.(H.)0,000 

1931 

100 

150,000,000 

:1937. 

,500 

2..5()0.000 

!i940 

.500 

'  7,(K)0.00n 

l'J40 

500 

3.13.5.000 

1922i 

1000 

;  8.000,000 

1929 

250 

1  685,400 

:19'25 

2.50 

1.150,00(1 

;i925 

250 

'  1.000,000 

11925 

'250 

soo.ooo 

,1925, 

500 

750.000 

4916' 

1000 

1  1,000,000 

1923: 

1090 

1.200.000 

1920' 

100 

!  1.250.000 

19321 

100 

1  5.778,000 

1935' 

500 

11,469  000 

1933; 

100 

6.938,000 

il93‘2 

100 

1.500,000 

1922 

.500 

•2,000.000 

49.391 

100 

6.000.(K)0 

19.591 

1000 

1.000.000 

40.321 

1000  ! 

7,500,000 

19.32 

1000 

600,000 

I'.iSCj 

100 

600.000  1 

I1943 

100  1 

5.999,529  ' 

494O1 

100  1 

14,600,000  ; 

1939: 

100 

1,. 500.000 

1942' 

100 

2.450,000  : 

1941: 

.500  1 

2.500,000 

19311 

100  . 

8,850,000  j 

19401 

100 

3.500.000  ! 

1951 

1000  1 

600.000  ; 

19311 

1000 

4.000.000  ! 

1935; 

.500 

1. 000.000  1 

19'27 

II. lie 


Dates 


Digit  I 


iOllq 

402 


100 


101 

100 


95 


.lei- . .  I'lly 
.\|)l  ii.  I  let 
.Wu  ii.  <  let 
.April.  Oet. 

June.  Dee. 

■April .  Oct. 

!  Jan..  July 
I  June,  Dec. 
j  June,  Dec. 

June,  Dec, 

June,  Dee 
March.  Sept. 
•April,  Oct. 

I  .April,  Oct. 

Mav,  Nov. 

Jan.,  Jun’ 

Jan.,  July 
March,  Sept.  •  101 
.  March,  Sept,  i  102 
March,  Sept.  '  -100 
I  March,  Sept.  100 
1  March.  Sept,  j  101 
June.  Dec.  j 
‘  Jan..  .July  | .  .  . 
F'eb..  Aug. 
Deferred 
Deferred 
Jan.,.Iuly 
d.Aj:  May,  Nov. 

6  Jan.;  .Tilly 
.5  Jan.,  July 
fi  June,  Doc. 
f>  I  June,  Dec. 

6  I  June,  Dec. 
fi  Jan.,  Julv 
3  November  1 
June,  Dec. 

June.  Dec. 

Jan.,  July 
I  Jan.,  July 
]  Jan.,  July 
'  Feb.,  -Aug. 
iJan. ,  July 
Jan.,  July 
Jan.,  Julv 


100 

96 

S3V:>i 


100 

S8 

79 


91 

HlL 


94Fj‘  91 


fit 


'r.-1 


9532' 

96 

100 

H3"s: 

9S*4’ 

98?-4i 


98>/v 

99^4' 


99 

101 

101 

91 

100’ 

100' 

100 


100', 


41. 


90  : 
79Hl 
SOWi 
99?-4i 
100? 41 


S7',| 

79  ' 
S8 
95 
100 


109 

100 


103 

9S 


97  lb, 
100 
10‘2  j 

89  .  I 
10.5 
103 
103 


5 
r, 

0 

6 
6 
6 

4?^ 

5 


S5M' 
60  i 


82 


lOO?-?! 
97  ■ 
991-4, 


96 

«2 

89?-(i 


lOl'j 

00 

93 


100 

ion 


102 


14 

1 

1915 

19  16 

1917 

1917 

!  ~  ' 

1  1,1  nv 

High  Low 

^  High 

L(iw 

Low 

Min. 

72 '-2 

Si) 

70 

r'7^~ 

l:?'. 

100  961  •■ 

1004 

97-b, 

924 

03 

94'..  92 

!I8 1 ., 

92'.,  9.8 

96’ 

961  0 

9.5 

9.5 

104 

too 

100 

"O', 

'’7' 0 

''7'., 

974 

89 

91  88 

102'- 

"0 

‘)7 

94 

79 

79*'4i  78 

SS'.', 

,  78 

s:; 

80 

8| 

80 

,8:1 

82 

•82 

88' 

88 

ss 

86  85 

92 

8,5 

92 

84 

84 

99'% 

97 

99' 

9.5 

■ 

98 

99' 

'12 

s 

97  ' 

92 

92  90 

89' 2 

894 

891.4 

98 

95 

95 

9.3 

95 

8,1 

. 

100 

101  98 

99*4 

99 

99 

97'.?. 

(19 1/, 

.8.5 

87)41  85 

90)4 

8.5 

88 

'*:>  ■ 

86  ’  2 

99 

100  ‘l  97 

98 

96 

99 '  -n 

97 

97 1... 

100 

100' 4'  99.4 

991, 

Pfi 

99  )j 

')8 

97  L, 

97 

100 

97  ■ 

96 

99'.., 

97 

97 1':, 

i 

97 

96? - 

99 

PS 

983.; 

100  .. 

!  •• 

104’!, 

103 

104 

994 

993 

101 

10]'4 

im 

101  " 

84  1  .. 

86 

84 

98 

8.34 
..  1 

93 

964 

95  1  ■  ■ 

96 

92 

96  ' 

1 

.82  . 

82 

100 

97 

'  1^4 

7.3  ! 

97 

101  99 

9.5 

90 

90' 4' 

80 

81 

86 

.84 

90 

84 

89 

82 

82 

104 

103 

10341 

102 

1024, 

102 

103 

100 

103 

102 

102*^ 

102 

1034i  •  • 

10.3)i 

103 

1034 

1021/2 

102^* 

85  ;  . . 

S3 

864 

864 

86i* 

78 

78  ‘  76 

S7?4 

784i  85 

81*4 

STs/ 

46 

58  '  45 

72 

50 

71  ' 

.54 

60  ^ 

! 

97 

9618 

95 

97 '0 

ion  97 

99?" 

98 

100)4' 

99 

97 

35 

84  ■ 

Sls/ 

oi 

90  88 

97 

89?t!l  100 

90 

.. 

..  1  .. 

90 

74 

90 

80 

80 

87 

80 

SO 

991.^ 

97 

94 

95 

92 

92 

..  *  .. 

9.8 

94 

984 

04 

90 

INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


1 

BANK 

r 

^  5  ■ 

CAPITAL 

Reserve  s«!  DIVIDEND 

1 

19 

13  j  1914 

1915 

If 

16 

1917 

1917 

7  ^  > 

Authorized 

Issued 

per  liiHt  ^  *■  "  "■  ' 

statement  '  ratej  Payable 

1  High'  Low 

High 

Low  j  High!  Low 

High 

High 

Low 

High 

Low 

•Min. 

1 

B.N.A . 

-«) 

4,860,666 

4,3(56,666 

3,017,333;  8 

!  Apr.,  Oct. 

'161  145 

157 

144*4'!  149 

144»/4 

145 

no 

no 

112 

:n2 

Commerce  t 

loo 

■25,000,000 

15,000,000 

13,500,000:  10 

1  M.,J.,8.,D. 

229  i214?i224 

200  l216Vi!200 

203 

203 

180 

188 

183 

|1S5 

Dominion. . . 

loo 

10.000,000 

6.000,000 

7,000,000:  12 

237  ;226'ii242 

213  ‘233 

213 

229 

202 

•212 

202 

202 

Hamilton. . . 

1(X> 

5,000,000 

3,o()o,oo(; 

3,300.000;  12 

1  M..J..S..D 

;•207^ll99 

212 

197  207 

197 

20i 

197 

190 

192 

1S4 

184 

Hcchelaga  . 

Iw) 

10,00U,0Q) 

4.00(),00() 

3.700,000!  9 

1  M.,J..S..D. 

180? s  163 

170 

150  155 

150 

I4k 

149 

145 

145 

140 

!i40 

Home* . 

loo 

5,000,0()0 

1,947.118 

300,000;  5 

!  M..J..S..D. 

116  '110 

Imperial - 

loo 

10,0(J0,(K)0 

7,000,000 

7,000,000!  12 

!  F.,M.,A..N. 

:228  12194,1227 

207  I216>4l201?i 

•207 

198 

2001, 

185 

1S.5 

Merchants  . 

loo 

10,000,000 

7.C00,0(X) 

7,000,000]  10 

I  F,,M.,A..N. 

:'20i  ,18944:201 

180»i|19? 

180*4 

180 

ISO 

166 

170 

167 

167 

Molsons.  .  . . 

ioo 

5,000.000 

4,000.000 

4,800.000.  11 

;  .l'.a..j.,o. 

I212?.ii201^4!i!03 

185  !'205 

190?, 

175 

186 

)79m79!i 

Montreal  (•.  . 

5  00 

25.000,000 

16,000.000 

16,000,000!  10 

!  M.,J.,S.,D. 

256  241 

246, 

221?'ii250 

221.'-, 

240 

23o 

22fi 

234 

•210 

210 

N'ationa'e  . . 

loo 

.5,000,000 

2,000,000,  2.000,000;  9 

'  F.,M.,A..N. 

il40  1231, 

140 

131  '133)4 

12‘i)^ 

134 

149 

l.?4 

14,8 

Nor  Crown. 

loo 

6.000.0  0 

1.429.447 

715.600,  5 

.  2H  H.  Y. 

104  96? s 

99 

8oJ^5;  .  .  . 

Nova  (Scot, a 

l(H1 

10.000.060 

'i..500.ooo,  12,000.0001 1; 

i  .f.,A.,J.,0. 

i278  '25'J 

266 

251  |264?i 

251 

26i 

^4 

257 '-t! 

a48 

•248 

Ottawa . 

lOc' 

.5,0(K),(XJ0 

4,000,000 

4,750,000|  12 

1  M.,J.,S.,D. 

]213  i2c: 

210HI199  ‘JOT' 8 

199 

207 

207 

202 

202 

2011 

;20i 

Rroviuciale* 

100 

2,C(J(l,0(JO 

1 .000.000 

700.000:  7 

J..A..J..O. 

I 

... 

Ro-.-al  . 

100 

2.5,00f)(KK) 

12,911,700 

13,471,7001  12 

1  .j..a.,j.,o. 

1^4  I221. 

228 

213  i2'2S 

•213 

221  Li 

:221?4 

2i6 

214 

■208 

i208 

-tandard.  . . 

100 

.5,000.000 

3,394,.57() 

4.394,570; 13 

!  F.,M.,A..N. 

1236?  s  218, 

228 

■207  i  223>/i; 

•216 

•221 

211 

215 

■20(1 

200 

'Sterling* . . . 

100 

.3.000.000 

1.213.13«!  300.0001  6 

i  F.,M.,A..N. 

1102  1  92 

98?, 

98  1... 

•  •  • 

100 

)0,(K)0,0tX) 

.5,000,000 

(3,000,0001  11 

i  M.,J..S.,D. 

!212  1205 

212 

201  1214 

2O0 

•21  i 

190 

l'j2 

1S4U:1S4?4 

Luionr.  ... 

100 

8..000,fK)0 

5,000,000 

3,400.000!  8 

1 

;  M..J..S..D. 

1 

174  ‘149 

. 

154  Vi 

133Vsll4C’: 

13dV  s 

140 

140 

131 

142 

13.5 

136 

Calgary  Power . 

Canada  Bread . 

do  I'fd . 

fan.  Vaoit'i'’  Ry . 

fan.  <  ar  &  Fd.v 
Can  Car  &.  Fdy,  pfd. . 

Canada  Cement . 

Can.  Clement,  pfd  . 

Can.  Converters . 

Can  Con.  Rubber . 

(  an.  <  on.  Rubber,  pfd 

Can.  Cottons  . 

Can.  Cottons,  pfd . 

Can.  Fairbanks  pfd . 

Can.  Fds  &  Forgings 
Can.  Fds  A  I  orgings,  pfd 

Can.  (ien.  Llectric . 

do  pfd . 

i  an.  l.ocotnotive . 

Can.  I.ocomotive,  |)fd  . 

<  anadiao  Salt  . 

Canada  Steamships  ... 
do  Voting  Trust.  . 

do  pfd  . . 

(. anada  Lend  Inv  .  , 

(  'anada  Lite . 

Can.  Permanent  L. 
Colonial  Loan 
Carrirge  P'actor.e®.  . 
(Jarnage  1  aclorie.s,  pfd 

City  Dairy . 

do  pfd  . I 

(>oniagas  Mines . 

Civil  Power . 

Con,  M.  A-  bmeb*  1916.  . 
Consumer.s  Gas  . 

Crow’s  Nest.  Pass  (,/oa! 

4'rown  Reserve . 

Dom.  Cani'.e.-- . 

Uoni.  fanners,  ofd . 

Dom  ( das- 

Detroit  T'nited  Ry.  . . . 

Dom.  Bridge  . 

Dom.  4,'oal,  pfd . 

Dom.  Iron  it  .''tccl,  ptd 
Dom.  Steel  Coiyt’D 

L’oniinion  P.-irU . 

Dom. 'I  extile  . 

Dom.  Tetiiile,  p'd . 

Dom.  Telegraph . 

Dome  .Alines . 

Duluth  Siifierior  Tr.  ... 
Elcc.  Itcvelopment.  . . 
Hainilloii  ITovnlent... 

Hurun  A  Erie . 

( loodtvin.s . 

( fOod'v  Ills,  |if 'J  . 

Could  Mtg . 

Halifax  i'.Icctric . 

HilkroBt Collieries  . 
Hillcrcft  Collieries,  pfd 

Hollinger* . 

lloMingcr  (  oip . 

Howard  ^milh  . 

Hov.aid  Smi'h,  p'd .... 

Illinois  Tract  ion . 

Illinois  Traction,  pfd  . 
Kaininistiquia  . 

Lake  Suiicn-u-  forp'n 

Lake  \\  oods  .Mill . 

Lake  \\  oods  .Mill,  Did.  . . 

Lauieiilldc . 

LnRosi  Mines . 

London  A  Can.  !■  ..... 

L_\  ail  Const  rut  tiou . 

Macdonald  . 

Macka,'  1  'o . . 

Maekai  •  o-,  pfd . 

.Maple  Leaf  Milling 
Maple  Leal  .Milling,  pid 
Mexican  L.  *y  P 
.Mexciaii  L.  A  I’.,  (ifil 
Minri.,  i>t.  Paul  A  S.  B 
do  ptd . 

Montreal  Cottons 
Montreal  Cottons,  pfd  . 
Mont.  Loan  and  .Mtge.  . 
Montreal  Telegraph.  . 
Montreal 'Tram wiy  ,. 

Montreal  Tr  im.  debs.  .  . 

Monarch  Iv.utting . 

do  p.M . 

Nat.  Biee'  Car,  com.  .  . 

do  t)f  d . 

N  ational  Trust . 

National  Breweries  . 
National  Breweries,  pfd 

N.  Ohio  'Traction  . 

N.  B.  iStcel  A  (ioal  . 

N.  B.  Bteel  A  Coal,  pfd  . 

Nipissing  .Mines . 

Ogilvie  Flour . 

Ogilvie  Flour,  pfd . 

Ont.  Steel  Products  ■ .  ■ 
Ont..  Btecl  Prod  ,  pl'd.  .  . 

Ottawa  Power . . 

PacilK  Burt  . j 

do  rfd . ' 

Patou  Mfg . j 

Penman's . i 

Penman's,  pfd . 

Penn.  W  atei  A  Power  . 

Porto  Rico  Ry . 

Price  Bros . 

Quebec  Ry . . 

Rioraon  1'.  A  P.,  com. . . .  j 

Riordon  P.  A  P.,  pfd . ' 

Russell  Motor . 

Rusaell  Motor,  pfd . 

Win.  A.  Rogers . 

do  pfd . 

Sawyer-Maseey  . .  . 

Bawyer-Maaaey,  pfd . 

Bbawimgai: . 

Bherwin  AA  illiams . 

Bherv.  in  \\  illiair^.  pfd. . . 

Shredded  W  heat . 

do  pfd  . . 

Woods  Manufacturing,. . : 

do.  pfd . 

Spanish  River . ! 

Spanish  River,  pfd . j 

Spanish  River,  pfd . j 

Steel  Co.  of  Can  . i 

Steel  Co.  of  Can.,  pfd. .. 

Standard  Cbeiuical . 1 

.-•t.  Lawrence  Hour . ; 

do.  pfd.  ; 

loronto  Railway . j 

Toronto  Mortgage . j 

Toronto  Paper . 

Trethewey  Silver  .Alines.: 
Tooke  Bros . i 


SlOO 

lOiJ 

100 

lOil 

100 

100 

too 

ion 

100 

100 

100 

itri 

100 

100 

100 

100 

HJO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

ItJO 

100 

100 

100 

100 

100 

100 

10f) 

100 

1(8) 

100 

iixi 

1181 

10 

10 

100 

100 

100 

ion 


100 
'25 
.50 
IW 
_1 
ASJ 
100 
1(81 
lot  I 
100 
100 
ictt 
100 
1(8) 
100 
too 

ll'KI 

10 

100 

KjO 

100 

.50 

1(,8) 

100 

KH) 

UK) 

lot 

100 


too 

UK) 

1LH,I 

Un) 

100 

|DO 

HIO 

1(8) 

1(8) 


.'(> 

IPO 

100 

100 

too 

100 

100 

100 

1(8) 

101) 

KH) 

1(H) 

la) 

25 

40 

!(X) 

iOO 

KHi 

IW) 

100 

10,1 

100 

100 

100 

100 

100 

100 

s 

100 

100 

10)J 

ItKJ 

100 

BJO 

100 

100 

lon 

100 

100 

UK) 

KXI 

100 

100 

100 

100 

100 


pill 


Tuckett  Tobacco . 

J'lickett  Tobacco,  pfd. 

Twin  City  Ry . 

\\  ahasco  T  oll'Mi  . 

\A  ayagamack . 

West  India  Electric  Ry 

Windsor  Hotel.  . . 

Winnipeg  Electric  Ry. 
West.  L  an.  Flour  Mills 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

too 

100 

50 

100 

1 

100 

100 

100 

100 

100 

HKi 

100 

100 

100 

too 

100 


■2 


f2.500.0(/J 

6,000,000 

2,000,00') 

3.500.0)81 

2.500.00<) 

3  000.000 
4.000.THJ0 
27.4.;0,')i8.' 
ISCOO.OI)'') 
4,187.4(8) 
106,600.000 
10,00)1.))' Jl) 
7,600,090 
750,000 
1  975,200 
1.850,000  . 
2,500  0(8)  2 
’..'2.50.0(8,)  ,1 
•.'60.000.0f8) 


Half  yearlv 
J.,  A,,  J.,  O. 


i 


Last  July,  1914 
K.  M.  A.  N. 

J 


26 

83 


67  L 


(). 


IV4' 

1 

1?'4 


Ff 


.A,,J 
M..  V, 

/d  .Apr.  ') 
.  .A..  J..  D 
.  7,  .Mav  7 
.,  A.,  i.;o. 
..  A.,  J..  O. 


173 


13'J 


101?^;  80?-4 


101 

106 


69 

90 


Jan..  1918 
J.,  A.,  O. 
.!..  A..  J.  D. 


.34H  i; 


4.'225,(88)  .....  ,  last  June  191 1 


14 

1)4 

I'i 


V4 


-"-x 

■2?-4 


1 

'2'  2 


-  2 

l'.-2 


IH 


..t(8),0(8) 
13,500,000 
10.500.00t) 

1.733.500 

2  805,500 
3.00(1, (XK) 
2.715..500 
3.661,518) 
1.500,000 

9t.i0,0U()  ;< 
960.000  |i,, 
8,000.000 
■J.t.Ol.Ol.),') 
2.0(H),(88) 
l.oOO.OIX) 

'■'KI.OCH.I 
5.745,000 
6,255,000 
l'2,500,(l00 
2,410,(8)!) 

1.0(8.’ (88) 
6,000.'88) 
'2..:'5.5.010 
1.200.000 
l,20(),.S0O 
56.'i.()(8) 

700.)HX) 
4.(XX)(88) 
63,696,100 

10.. ')34,75)) 

1. >N2. 1)1)0 
6.2T2.tit|tt 

1  999  '.t.57 

2,  •290,  00 

1,  ■2.50,0  )'i  I 

12.. 500.0.)‘  2 

6  500.(8)0  2’-z 

3  000,000  3' 2 
6.000.001)  3'g 

37.097,71)0  *’4 
400.0(8)  5 
5.000.(88)  2 
1.925,975  1?4 
Lt'OOOO)  I’i 
:.i,.5tK).o:if)  .... 
3,500,000  . . . 

3.0t8).0:j0  .  . 

2  WI.OfH) 

4  .'lOn.W) 
1.750.000 
]. '250, 0(8 1 

747, .'lOO  I’i 
l.lOC.'HMl  2 

1  OOO.OIK) 

705.700  Hi' 

3J8,H).(8)0 

21,600.000 _ 

633,500 
47.5,00t)  D,' 
12.252,0(8) 

7.135.500  D? 
2.500.000  2 

4O.(!O0.’.88)  ■  . 

2.100.000 
1,7>OO.OOIJ 
«,0(XJ,00C' 

•-’.4“.).  13  5 

l.2.'0.i’')i) 

I, 7^1.0  81 

J. OOO.t.HK) 

41.. )80.4(8) 
.'■O.OLiO.'KJO  1 

■2.500, U’JO  .'i-bl 
2.500,000  F'i 

I3.5S5,OOi(  . 

1,000,188)  . 

25.'2O0,S0')  3)3 
10,416,000 
3,018).(8JO 

3  000.000 
bOC.IKH.) 

'2.0(X).t8H) 
4.000,0!)) 
16.000.00i) 

1  ‘>'8) 

750. (KHJ 

2  (XH'.iAD 
1. 500.000 

1..t(X»  (K)li 

2. ‘254,300 
'2,775,000  3'i 


last  Jul 
Feb.  A  quarterly 
F..  M.,  A.,  N. 
M..  A..  N..  F. 
last  Oct.  19 U 
J.,  A..  J..  ( >. 
J.O.  1916.  J.  1917 
J.,  A  ,  J..  «>. 
Jan.,  Jul.v 
Qtlv.  Mav 
F.,  -M.,  A.,  N. 

J  ,  A  .  J  .  O. 
April  A  (-);t 


266 '.J 

83)' 

118 

.36 

•94 

•V) 

98 


204 

106  Li 
•2.5*4 
88 
39 
90 


99 


:)I 


lie's  101  Vg 


J.,  A.,  J. 
J.,  A  ,  J,. 


)  (. 


67  ’4 
95 
12,5 


48 

8814 

113 


Mav,  qtly. 
J.,  A'..  J..  O. 
J..  A.,  J.,  (). 
J,,  .A  .  J..  O 
J.  A  J.,  H.  Y. 


170  152 


199 

86 


180 


Last  Jan.  1915 
last  July  1916 
last  (‘ct.  191'} 


104  . 
104 
9  .50 


N. 


T.,  M..  .\. 

J..  A  ,  J  ,  ( ». 
J.  .A,.  J  D 
last  Dec.  lOp) 
Jan.,  1917 
last  .Apr  1'JI4 
Apr,  Julv  1917 
A  J  (j  D. 
M..  J.,  8,.  J  ). 
F..  .M.,  A..  N. 
Feb..  -Aug. 
.April.  Oct. 

A  .  J.,  .A..  J. 

Se|)t  1917 
.1.,  A..  J  .  (>. 
.1,.  A.',  J.,  (). 
,1.,  A  .  J.,  D 
M..  J.,  S..  D, 
Oct.  1917 


49 

97', 
6.  o') 


4  11 
86 
102' 


165 
.50 
1  45 
yj 
90 


81 

125 

11X2 

103), 

5'» 

130 

891, 

10.5 

103 


62 

no 

103 

86 

37 


761-. 

■99 


72'  -< 

•"S’' 


.58J'4i 


3 


Jan..  Jul'.’ 
J.,  A  .  J.,  '.). 


135 

20!) 


last  Julv  191 4 
J.  A.  'J.O 
J.,  A.,  J,,  O. 


J.,  A..  J.,  O. 


44 

84 

lOOU' 

KK) 

47^4 

s6 

17.70 


151 


.  High 

Low 

High 

Low 

High 

L'jw 

ll.gb 

Low 

, 

71 

08 

56 

60 

oO 

i 

58>-(, 

48 

48 

90 

88'.^ 

90 

16 

6 

23 

7 

33 

if)'., 

•23  4 

12 

15 

>  7OV4 

55 

73,1.6 

no 

80 

52 

61 

47 

47 

. . 

24 

21 

12 

15 

60 

53 

bi 

42 

44'1 

'  .345.. 

15  W 

'\2H 

71/i 

17 

\7 

8 

150 

140 

159 

140 

15- 

143 

150 

t‘JO 

130 

65 

h7A 

68 

06 

.5t) 

35 

40 

92  , 

54  • 

59?-, 

54 

62  ?i 

43 

47*4 

31-4 

32 

1 

80' 

1 

.VJ)4 

38 

30 

81  1 

67^^' 

73 

65 

58 

rzH 

.8.5 

05 

05 

100  , 

89 

95 

89 

96 

w 

■y:.)'2 

■84*4 

86 

69  ' 

63  1 

32  ! 

17*-4* 

31  Vf 

30 

.30  1 

16 '-2 

20 

13 

98*/^! 

90 

90)4 

90 

90 

87 

2 

80 

S3 

2195-8' 

17) 'e 

1931-, 

142 

182'/, 

16.5 

167(2 

127^ 

70  ' 

48 

1-20 

.50 

84 

32 

46'  r 

D 

13--j 

mA 

98 

126 

98 

101 

6.) 

89 

4'J) 

49' 3 

.31*4 

'28 

48 

28 

72*^! 

f/* 

57 

0/ 

93 

88 

92 

90 '/4 

98 

9.5-4 

PO 

■90 

40 

34 

34 

46  I 

30 

4.) 

41) 

43 

91 

81 

91 

io()  ! 

99*4 

'»7i  I, 

90 

97 

97 

lOI 

1(30 

97  1 

97 

96 

97 

38 

'24 

40 

25 

ft)  : 

37 

64  t. 

46-0 

4S'  4 

78’ -e 

704*0 

77 

7.1 

82  vJ 

t  0 

80 

75  ‘ 

7(j 

92 

92 

243 

65 

227  i 

175 

205 

14' 

148 

,, 

85 

S»> 

lio 

91 

1.33 

oi 

125*.. 

ioa'2 

nu-2 

I'/i 

101  t 

lit)' 

no 

IMiol 

pyi 

10. 

84 

.53 

53 

64 '4 

36 

67  aI 

51 

61 

.52 '7 

90:4 

Sb 

82 

78 

t 

15*4 

.89', 

84'  . 

84(7 

115 

115 

no 

no  ! 

124 

Fit. 

1 JS 

120  • 

IS 

10 

20 

6 

45 

16 

45^  E 

29:4 

o'i'i 

1.5 

5 

41'/7, 

14 

41 

3.5 

75V4 

.59 ‘/i 

76 

.59 

95', 

70 

■43)  4 

■5*4 

76 

170 

155 

162 

157  ?-o 

13",)-. 

loT  'n 

1.M 

tool  „l 

1837« 

188 

183;  g 

lij 

U.5  ' 

■VI.- 

'■•'F 

83  , 

7« 

<  A 

78 

78 

I  1 

1 

_  1 

53 

351 2 

IS 

'ID 

V3 

4. 

55 

SI 

7o 

t  Ci 

70 

1(12 

V 

101 

98 

98 

8P 

M'., 

30 

30 

PS 

P* 

102 

ino 

101 

94 

7(1 

'iO 

60 

.8  .50. 

7.1X1 

0  35 

3.50 

.5.95 

;;  ‘.II 

4,70. 

.0) 

■  •  1 

83-4 

76*4 

.82 'K 

881  , 

.53 

t 

45'. 

28*4 

.■1.5', 

‘V5 

J5 

iw 

iT.'i 

185 

176 

176 

160 

li>5' 

147 

147 

60 

.50 

74 

8.1 

71 

70 

VI 

50 

1  95 

1  Of) 

1  00 

32 

60 

38 

44 

•12 

■23'-7 

68 

28 

34?i 

31 

20 

11 

2.'i 

P2 

85 '4 

r,5 

*,5 

73*4 

62 

73  ’ 

62 

F28'2 

691., 

128 

104-4 

104^4 

122 '.8 

107 

237 

107 

23^4 

UiO 

170 

.•27 

128 

106 

97  Vi: 

98 

05 

M 0 

8') 

94 '  > 

93V2: 

68 

96 

105 

92 

9.5 

87’  2 

■hS 

41)4 

19G 

.52'4' 

20 

82 

42 

"U 

52 

52 

125  ■ 

120 

S6H' 

64 

77 

64 

90).. 

7) 

89 

76' 5 

80  + 

105 

100 
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105 

100' -2 

iO'i 

PP  ‘  / 

KX) 

100 

It’O 

'>5 

'Id 

HP  ■ 

30. 00 

10  50 

.50  00 

U.'iO 

4.i?4 

11 

42 

117 

SO  1 

S'J'i 

140 

137 

140), 

1:19 

140 

141  1 

1  ij 

•’12 

210 

211 

J05 

210 

211 

ofn 

27  Li, 

23 

26 

82 

73 

#0 

40 

Ft 

Cl 

iW 

iOn 

I'j') 

169 

160 

185 

li50 

45 

21 

13 

14*1 

15 

HI 

14.00 


88 

19.2.5 


15.25!  '29.00  22.50  50.25 


A  .  I  .  D 
.M..  V..  N. 
A.,  J., 

M..  A..  N, 


1?4 


M.,  J..  S.  D. 
M..  J.  S.,  D. 
.),.  A..  J.,  •  ’. 
J..  A..  I,  D. 
J..  A.,  J  .  '). 


1’ 


1 

■2'z 


Ih 


las'  Julv  191.) 
J..  A  .  J..  '  ' 
J..  A  .  J..  (>. 
J.,  A.,  J..  (' 
J.,  A..  J. 
last  Oct.  1913 
last  Teb,  1914 

.April.  )  ’ct . 

April.  Dct 
,M,,  J  ,  D 
M..  J.,  S..  D 
F.,  .M.,  .\.,  N. 
.M.,  .1.,  D 
.1.,  A..  J  ,  O 
.'iTil.  October 
las;  Dec  iJlii 
F,.  M..  A.  N., 


93!, 
120  ■ 
;(()' . 
14734 
1-20 
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3  'JO 
123 
20 

62’-, 
86 
bSi  I 


68  ij 
95 


91 


14). 

91 


44 

87 '-i 


121 'v 

135 

127 

i  9’ji 

'  137 
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136V3 

12fi 
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tS'i 

115 

Pin 

n.5 

.W 

1'2') 

1 16 

140 

l'J3:g 

11)0 

198 

160 

217' 2 
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I’ll 

1  72 

to 

81 

■S-'i 

45 

90 

.5.5 

.'i7 

I'l 

113)7 

140 

!'25 

136 
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1.14 

b'!2 

!  I  -' 

i  iO 

39 

lUi 

93 

•25’- 

"'ot 

53 

15 

Q 

14 

19  Vo 
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' 

75'’> 

36*; 

7.5*  5 

84 
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89 

7(1 ' 

90 

7 1 

63 

70 

65 

70 

60 

68 '.7 
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')i' '  - 

61 

122  ■ 

pfi  *  r. 

115 

91 

120L? 


13  Vt 
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y-D. 
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!0'2S4 
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491 ,  35 


85’.-^ 

92 
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I'JO 
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85 

■’0 
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.50 

98 
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1'20 

72- 
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140 
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.8.3 

l.'> 

80 
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9# 

175 

1.34 
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-56 
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175 
140  ' 
224) 
Sl}'4' 
27 


68 

103 

17.5 

1,36 

•2')0 
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3" 

■S3 


16.5 

13.5 
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.V8 

103 

I'll 

138 

180 


100 

162’., 

11.5 
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99' 
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150 


'  » 

30 

73 


Last.  Dec.  19L 
J.,  A.,  J.,  U. 
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7,500,a’‘J 
1,030,000 
6,000,000 
2.5(X),000 
2,0(.H).(HH) 

ToO.tKK)  . 

TSO.tKKI 
3.484.400  I’j 
630.(KIJ  l.h.y 
650,000  U, 
600.000  4-b'2 
■2.150,600  l',-t-l 


hall-vearlv 
I  .,M.',  A  .'N. 

April,  Dct 
J,.  A..  J.,  O. 
j;  A.  J  (). 
J..  A..  J,.  ',). 
M..  J..  S.,  D. 


49  L; 

95  ' 


4'J’,.1 


76  : 
)tf  I 
125 
9.OO1 
1'29 
119 


69 

70 
115 

7 . 60 

107 
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79 

120 

8.00 

123 

117 


39 
110 
5  07 
107 
lll-L 


1,075,000 

8,495,000 


L’/-i 

Ha 


Last.  Aug.  1914* 
J..  A.,  J.,  D. 
Jan..  Julv 
J,.  A..  J.'  (J. 
March  Sept. 
F..M.,A.,N. 
F..M.,  A  ,  N. 
J.,  .A.,  J.,  O. 


107?^j 
125  I 
7.53 
144 
ll6Vi, 
■-’7  i 
'4'-- 


45*4 

110 

5.50 

107 

113 

21 


3,000,000  .  last  Oct  1914 

init.  Sept.  1916 


/« 

ih 


14 

i-'i 


F.  M.  A.  N. 
M.,  J.,  S.,  D. 

Au:  I9In 
F.  .M.  A.  N 
J..  A.,  J.,  D. 
J.,  A..  J.,  O. 


6,000.000 

9.999.500 
4.600,000 
1,000,000 

800,000 
1,200,000 
1.500,000 

900  o;k) 

1,500,000 
1.500,000  ... 

14,973,750  15.4 
4,000,000  .  . . 

3,000,000  1)4 
8,750.000  l‘y 
1,250,000  Ba 
1,713,600  Hi 

1.546.500  1^4 

8,000,000  . 

3,000,000  .  last  Julv  1913 


192 

143 

17!.*i 

139  V  1  123 

•tl 

28 

34 

'28  I  31 

on 

81 

93 

8.3’  1  85 

70 

65 

1 

.58 

49 

55)/ 7 

48  63 

88 

79?^ 

84 

79  :  82?^ 

72 

.V) 

70 

46  ;; 

75 

65 

60 

60 

2VA 

10 

16?-a 

10  1  20' 

120 

'28 

80 


154V- 

115  ■ 

8.75 

1,52 

116 
45 
80 

120 

30 


92 

no 

8.00 

128 

112 

19 

73 

93 


126 

112 


66 


105 

6." 


15.3 

114 

34 

4 

9,5 


no 


111 

IS 


■j); 


in 


rv», 


102'6 

78 

86 


'll 

1..D 

73'. 

86 


79 
.84 
64 

80 


69 

35 

7'i 

134 

65 

Sli 


last  June  1914 
J..  A.,  J.,  O. 


D.,  M..  J..  S. 
J.,  A..  .1,,  D. 
.1.,  A.,  .1,.  O. 

J  ,  A.,  J  ,  O. 
J.,  A.,  J.,  O. 


3-r2 


carries  Jv.  '  14 
F  .  M.,  A..  N, 
F.,M.,  A.,  N, 
Last.  Dec.  1913 
M.J.SD. 
M.J.S.D. 

.1.,  A.,  J.,  O. 
J.  A..  J..  O. 
June  1917 
Dec.  1916 


9.5 
40 '.3 
98 
1.75 

115 
50  Vi 
mi 

149V3 

61 

103><j 
si  1/4 
8U4 
70 
94 

72H 

9754 


94 
10 
25 

140 

imA 

40 

S3J.» 

119 

47 

95 
74?3 
T4?-s, 
55 
9(b 


.30 

131 

4.5 

150 

96 


60 

13V-2 

59 

92 


146 

108 


108 

'Ou 


142*4; 


30 


60h 

104H 

95 

94 

20  ' 
90 

l6Vi' 

60 


’<»l?4l 


95  . 
99 

31>ii 

69 

139  Vi 
65  ' 
100 
102 
93j4) 
45  ! 


no 

55 

99 

92 

93 
38 


34 


'284 

91 


15 

80?4 


20 

S6?ii 


Last,  Aug  1914* 


*N  ot  Listed. 


tTbese  lianka  make  bonus  payments 


2,699,100 
ILSOO.OOO  I'/i 
6,496,300  l»/4 
1,250,000 
1.209,00) 

575,000 
12,000,000 
724,350 
750,000 
1.000,000 
650,000 
985,000 
2,500,000 
2,000,000 
22,000,000 
L75J.IIO0 
6,000,000 
800,000 
1,500,000 
9,000,000  . 

2,124,700  r? 

Interiin  dividends  have  been  paid  si’iee  date  menttoiied 
Ni  I'l'i-- -i  lie  following  Stocks  have  paid  bonuses  Nipissing  Sbe  paid  20th  Ja.^...  S'  ;. 
M.ireh.  2Vc  loth  tsept.  1017.  Kiordon  Paper  1  loth  Pcb..  1!:^  loth  May.  1%  Icth  X 
Ke  l.U  Uec..  1017.  Penmans  !<>  15tb  Feb..  1917.  Bank  of  Comi.rerce  17«  )st  June, 

Mont  Telesreph  \4<-r  ’-i>th  Oet..  !517  Can  Gen.  Elec.  Iff  1st  Jar.  I?!'''  Ogilvie  15 
{(itb  Dec..  1317.  Ottawa  Car  M'fg.  201,  2nd  J»n..  I'lH.  Ottawa  Traction  l^i  2nd  Jan.. 


95 

99 

32 

76 

137 

59 

100 
l«4 

100 

.57 

86 

69?i 


8,5 

87 

ZS 

69?j 

128 

544 

974 

102)4 

95 

334 

84),  2 

34 

29 


42 
1-34 
3,5 
127 
94' 2 
9.'> 
122 
SO 
'42 
24 
41 

130  i/U 
60  . 
99h 
13:4 


115 

14.. 

106 

90 

■56 

70 

4') 


1:0 

15 

1174 

93 

50 

70 

40 


40 

107 

56 

98 

112 


40 

107 

60 

99 

112 


6.', 


9,5 


(.1 


19 

594 


124 

69 


84 

69 


88 

1074 


34  Fi 
86 


71  ‘  2 
100 
15 


4,3 

80 

124 

47 

7i0 

IT? 

85 

134 


534 

86 

13 

50 


854 


IH 

I 

l?4 


J.,  J..  O. 

J..  A..  .]..  O. 
J  A,  J.  O 


IH 

t 


J.,  A..  J  .  O. 

Deo.  1916 
last  Jan.  1916 
J.,  A.,  J.,  D. 


1481/7 

132  : 

144  V4 

11 

111 

111 

73 

90 

60 

60 

155 

134 

140 

137 

138  1  .. 

134 

to? 

136 

136 

102 

oS 

61 

58 

45  1  35 

91 

'  42 

90 

70 

45 

1  OA 

» 

15 

1?  IOV5 

30 

!  17 

I'J 

I-,’. 

60  1 

1  20 

a? 

16 

18  ‘  16 

25 

16 

19 

93 

so 

75 

80 

74 

70 

72Vi 

^62 

56 

46?^ 

29 

mi:  ^ 

24 

23 

■  -22)2 

ISV, 

IS  Vi 

9.8 

91  Vv 

1  101 

mi 

90 

83'2 

80 

SO 

lOSVii 

:  101 

1  lOSJi 

93?-, 

99  96?-, 

98?4 

95 

95 

(>J  (  2 

162'/< 

93 

'  »5 

95 

i 

M  !! 

112 

27 

97 

50 

50 

77 

ilSH 

187 

2U 

I89?i 

..  1 

97H  92 

si  ; 

1  4J 

43 

12*0 

i  •  - 

1  120  1 

105  100 

U8 

102 

Ps  d  fOthOct.  1317.  Patoc  Mfg.  Co.  2'-~ 
V.  1917.  Bank  of  Montreal  l~t  1st  June, 
tst  Dec..  leiT.  Vnicn  Bank  17-,  1st  Dec., 
1st  Oct..  1^17,  JIaple  Lrfisf  rjj’imj,-  Co. 
Sl8l  St.  La-ivrence  Flour,  12r1..  i:.13 


15  th 
1917, 


'’i  iiiifiiif  '1^  sjiil 
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CURRENT  PRICES  AND  SALES 


A  Trust  Company  as  Executor 


\  Tni'if  r otnpati.i  a«  Kxf'ciitor  nifnnls  (hp 
•rhifh  it  U  aptint  all  Iho  iid'iinlaci's  pi  the  IiP'I  privatP 
F.xernfar  with  n<>np  af  Hip  ivpaknpssps  whirh  arp  in* 
«fparablp  fram  indiridiial  IAcciifprship«. 

In  addition.  Iherp  arp  many  pxplii'irp  advantacp^ 
po^sopsod  hj  a  Trust  t'ompnny  «hipli  ••liPiiid  bp  parpiiilly 
pon>ldOrpd  by  all  intpiidiiic  ^p^ta!l>^^  Ix'forp  app'iintinir 
an  Expputor  tor  tlip  ndmini>fratip!i  or  their  Estates. 

If  you  are  interested,  eonimiiniialp  nith  the  Or'tipprc  of 
this  i'onipnii*  and  they  will  explain  the  matter  nilly  to 
you. 


Toronto  Trading 


Fluctuations  of  Prices  on  the  Nontreai  Stock  Exchange  For  the  Week 


£«r<*clona 
!  Br-a^ilian, 

B.  (  FishiniJ. 
Bu/i 

1^?*  prcf 
L  »n.  Bre^d. 

Oo  pref 
L  sn.  u 
Po.  pref 
C*n.  bu-amships 
L>o.  pr^f 
C  an.  (i«n.  Eleri 
<  Kp  Looomoti'C. 

iJo.  prcf 
C  ar\.  Smelter*' 
Con  i-iar. 

Dom  Sicel  (  orp. 
Dorn.  Ifon  prrf 
Mackd  . 

1  IK*.  '  oref 
N  S.  Sieel 
!''c*  pref 
To-to  Ruo 

of  I  anada 
Do  pref 
Moto’ 

Do.  pref 
Toronto 


Tor  furiJher  details  of  capitaliaatiaat  diridenda,  par  ralue.  intereat  payments  and  price  records,  see  opposite  psfe.) 


TOCK: 


ise 


.^bitibi  r.  P.  Co. . . 
do  pid  ...  . 

-■Unes-Holdien  . 

do  pfd  .  . 
Vsbestos  Corporation 


Montreal  Trust  Company 


Vlcf-Pre* 


Str  Her»>epl  S.  HoH.  Pre^tdm*  S.  I.  Urono.  W  t 

11  Plnpp  d’.Xmip'  Sfiiinre 


Boll  Telpphone . 

Brazilian  T.  L.  A:  P . 

Brouiptun  . 

B  C  I'l^hins  . 

an  Car  &  Poundrv ...... 

do  pfd  . 

Canada  Cement  Co . 

do  ofd  . 

C  an  Con.  Pelt . 

d>  pid  . 

'  ail  Con  Rubber . 

t  an.  Converters  . 

•  'an  ''o' tons  . 

do  pfd 

•  'ari  Foundries  A  Forgm^s 

do  pfd  . 

<  ail.  (ien.  Llectnc . 

Can  Locomotive . 

do  pfd  . 


THE  EASTERN  TRUST  CD 


Maple 
Do  prof 
N  S  t '  ft  * 
f>f  pref 
Fro'  Papr' 

Cro*-  «  Nc#! 
r f'rroHr.'*  i»ref 
V^ 

Toror .0  \  ar*‘r 
TucKeitt* 

I  nllvtivl 
BrofT  mcii 
Hank« 
Commerce 
f  ’ommion 
M  ino' 
l  .h  Rce'* 

Nip'Sing 
<  irvT  n  R< 
T»*€-The'xeN 
Mt  In  tyre 
Kerr  Cake. 

Btinrtk 

El^ct.  De\rlopmint 


CAPIT.kl.  &  BI>EBVU 
t>TATFA  A  TBl  >TS 


RE.'^niENT  DIREt  TDK 


I*.  Lome  ^Irf»lbbfin 
.Mark  Workman 


r.  N.  Beard  more 
Jas.  Carruthrrs 


.MONTREAL 


IM  ST.  JAMES  STREET 


C  an.  .ttoamship  L  nes  .  . 
do  \  otine  'I'rus* 

O'  p'd . 

C  arria»:r  Fftt-Tones 
‘  ic  Poiver 

C..'  n  .Nl.iiini  Or  .^melting 
Dctroii  L  nitod  Ri-  . 

D  ■auiinxn  Bridge 
[lominion  Canners  .... 


M7‘.  Mt  1)' 


^  Roeds  Suitable  for  Trust  I'linds. 

11  For  Deposit  with  the  Canadi.'in  t.oiernment. 

For  Pernia.nent  Inycstmcnt. 

|f|'  Canadian  Sectu’irics  of  all  kinds  Itou^hi.  Sold  and  Apprii'srd 
t'  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  -  SI.  .1  AMES  SI..  .M(*M  UEAL. 

tnbir  Vddrrmm — “I .  H  V  I*.  M:.** 

f**1<*rn  T  nlon;  4  H  (.  Mb  I'tlMlon:  f  ft  F » • 


atiOP 

’ icro  t 

49P0  I 
1  41!^0 
I 


<om. 


lass,  eommo  i 
xe!  Corporation 


f  ariftri?. 


IPO  100 

4j  Hill'-ri-.t  f'oll.ene- 

I  'i"  ntd  . 

”>  o,‘.  Ho-- x”i  .'ninh 

'V,,  -i-i  rfd 

Go  J7  j  Inic-i  •  olonixi  I'o.’l 
.  .  I  r,.r.  I  rari-.'in  .  .  . 

50  -^0  .](,  p.-i 

120  Ijii  Kao  iiii'’ .oroa  Power 

IG.’-.  !.'0',  1......  i.|  >h'  Woods  Milling 

■10  pfd 


.^■n  r.ipciric 


CAWTHRA  MULOCK  &  COMPANY 


f';l:  l>H.'  ro'T, 
t 

I  or  >.  ^•mf  lt»  rii 
<  ■rr.sum#‘r'  fiBs. 


BANKERS  AM)  BROKERS 

If  King  sit.  £..  Toronto,  (  anada  .1*  James  .‘-t.  s..  namllton.  f'anads 


I  »omr 
1  ''‘m  ( 
f)«i  prof 
I  >om  Su*f  I  <  f*rp 
I  )ulut  h  »-,r>r 
Ua  ftosp 
Macka\  i  ••rr 


M  aol'*  1  .<n‘ 
I  *0  P  T 


Mrotbrrj  .4lnc'rral  Mmk  t.iihancp 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1141.  III*.  5;t  FBV.Vt  tHS  XAVIFR  “STREET 


rnman 


P o-x  er  C one 
I  rirgraoh 
I  raniw  .1  vs 
p  A  Pape-  . 


BURNETT  &  CO 


>'hr*-drir<i 


Montreal 


12  M.  Saeranienl  Vrerl 


tTe  eaerufe  orders  in  VICTCtR^  T.OAV  and  other  BOIVDS 


McDougall  &,  Cowans 


l.ru  II.  I  riiNt.  rn 

I  M  l.rtniit-ii 

-indftrni 


Members  of  tbr  Montreal  istoi  k  Lirlianr* 


nTTAW* 

O'  wr.c 
llAIJFAX 


wiwiPBr; 

'T.  JOHN,  \,B. 


MONTREAL 


IXrrel  Prlrofe  Mtrr  to  all  Hrnnrlir.  .init  \*w  Tork 


MAV  lOBK  IKADHIG, 


Mining  Quotations 


!•  <'u'‘('AatJon«  n' 
Ynrk  kX'- 

Ttrr.pib  {)  .It-nkr' 

Now  'l  fi'la  -j 


loBdlns  Hftjvo  iitnrh*  of  fb* 
af  rnmpiloH  Th*  Finfta?.ai 

nno  )  ornpun  of  .MoQtiT.sl 

in  fol!r»*>  5 

\A  prk  Hfifiin;;  .'NOpt  71.  1  ?  S 

H  jh  !  .I>*r»  C  Wss 


.«l1eYRE 

High  Uo«  Ask  Rid 


Adtt.TAC  . 

Bpave-v 

Bsiley 

^■fiftmbcrt-Fsrlftiid 

Q  KPitrvf 

i  OTlisg4B 
Kofsr 
<iifiord 
a*.  Norihprp 

HsrgrAtM. 

La  Koae 

McKinlev-Darrtgh 
Mining  (  orp 
Nipisaifig 
I  )phir 

pAt«rsOA  T.«ke 

Right-of-Wsy 

Temielfamms 

Trsthswsy 

Wsitlauffw 

fioprain 

Prtjaiftcia! 

York  Dnt 


BANKS 


Amp.',  I  CP 

.\030r  Bepf 
Ainfr  fftn 


;mf  bonds. 


Hi  An)f'rj(  R 


halmpr«s 


pom 


I  .M.ISTUn  secibities. 

ra'tisoii.  Jr  A-  Cn  m^rPib#f»  Torrtnuj  .Siofk  E* 
'j^ni-sbH  ibf  foilovinE  ippreiimaia  ouoia»»on^ 

Ask 

J'n-  P'  praf  "T  ^^4  ^0 

Drain  com.  XD  12^e- 


Goi.n 

'p. 

70  1 


BONDS 


Apex 

Boston  Crp#k 
Da\  idfton 
Domp  Ext 
Do  'Imps 
r»A  l.ftks 
Hollingpr  ^'ow 
HaUie 
Ksora 

KirklaaH  Uak* 
IftspiraMon 
MclntjTi 
l.akf)  Shop« 

Tor  ^>own 
k>n  Imperial 
Tisdal* 

Da  Vtpond 
P'riiton  E.  P 
^ch’jmarhpr 
Tp'jk'Hughpa 
Wpft  Pomp  Cons 
M  oncta 
N»*  ra; 

Thftmpaon-Kp'  it 
DoH  ^<ap^ 
HnmsHiak* 
ti.anika 

AtUfflUnpoti^ 

Rockaood  * ):! 


r  p  nondf . 

I- Pit  ojjrr 
banks  praf 
binpr: 


UVVKJ 

7!rn 


70n 


I  ren) 

t  'iirrp  prpf 
i  -  Rail  H''!i*:ng. 
C  fin  A  prcf. 


Ji7C'i 
ARWl  Hi 


-IiiO?'' 


i  irr  A  Rubber 


J  rjf  M I 


Milling 


M;m  TttKK  I  I  KH, 

•<**fiop  pr'pot  furr  'hfn  Wy  JsnkR.  <.•>:. 
^10<  k 


’otat 


t^rC'XtriQi 


t  “iiifs  Sarvic#, 

Dp.  pfpf 
(  csOan 
<  ramp 

Ft  fjprpl  <  )tl. 

H^jII, 

Ir,  f  Petmipum 
Kpf." 

t.aka  Torpedo 
M  agma 
M  prritt 
Mifiaan 
N  A  Pulp. 

T'aw-iwg^ 

•mit*- 

MplPr% 


it!  f’oth'»b 


POFT 


M  a  bn.  k 


lo’j”  cem 


'  t  1  .  .  , 

raturday  |  Mond  y  Tuesday  ;  Wednesday! 

Thirsiaj 

1 

Friday  ' 

1  .'*le.« 

High  j 

[  Low  High 

Low  High  { 

;  Low  1  High  1  Low  t 

•  ®  1  f 

High  j  Low- 

.Asked 

Bid  1 

bMliEfttiMt 


When  in  dnuht,  Ask  the  Editor 


rinRiictpl  Milonnstinn  is  our  Product 


t)IVinF;M>  NOTH  KS. 


McBifejfln,  I'FEsrain,  Mlt'lisii  h  Lii53r.ii.i 

MnntHM,  V  ’Vlrmiir.AM. 

Victor  r  V,  (  A.  I  <’• 

Errol  M.  »li.  jchr  I.  (■•«■“  ''di. 

Gilbert  S.  I'l'-re  F.  ■  dvait 

ADVCCATKS.  RAr.aioTFir.  l.TC. 
Roytl  Trust  Burliiijie.  ).0i  £t.  Street 

Bell  TeU  M.  «Df9  MON’Tr  R.VL> 


niVIKIM'. 

I  bo  liol.lo;  -  ,.r  flio  Mi.l-ntJ  .  Itnul: 

n  ('  lioT  rlf  r!iit]fir  *l  tli.r*  :j  L*’ t  of 

A.Mi  thhi  K  Qi'Anri  Rr'  in  u  rr.M.  (b^ 

'”Zt  at  ib®  Tfi*^  <if  r-tor-pn  per  c-opt  per 
;lTitv:rr't  tjpoii  tlip  capital  rtrii-lr  ba?  lrJ®P 
*11'  (>ir.  njiropl  p'javtr'-,  aprl  tlia* 

ibo  tanio  p'ill  be  pat'ai’io  at  <hr.  ftfP»  o  nf 

tjir-  Rank,  in  Mont* fa!,  anti  at  tbp  Hiauchps. 

nit  .tpot  aftr.r  th^ 

unsi  tm  or  n(  roHrr  m  tt. 


WAR 

MEASURE 


THL  TKANf  POnT  4r]*^*t  FFOBLE:^!, 


Mr,  Motor  Truck  Owner 


.MUN  I  K  I  M 


^  ^ t 

a!VJ  !I!8Jn*5in  imii  Motnv  Tiiirli  *1' r**  «  ■>iU'*»3rVM 
tefjnr-nrr-  «rf-  ii'*f  »rl  fo  »oiii  ;*] 

ro|  llu*  pif  'f  nt. 

r»  f  rt  i>  I J  \  I  ‘  |t1  Mil  rlirt>):]i  nr*!T  Ur.'^ii'n  i‘ 

ai< 


frCciTl  p!>ic  f/»  A 
J  t  r»  ’-E,  PTifl,  \ 


lU}  ^wr  AL  r-F>TK>T-  '>nFTT>'l» 

.f  tUr*  r-^Ii  ,j  rr-lml  H  e  r  3  of 

i  ' ^  In  ♦  El  F  “  riM*, 

utr.Tivv  ih^'  iMi  of  >E»v!:Mf;ri;  n^'C. 
I  r*/'  f-»'i  U.ftl  in  1hr»  nffcnifujii 
jj  ti.ir  or<lcr  T’.oarpl. 

):in^'.AT^D  c  FF-ATr. 
G*in^*'**! 

Ton  f  r  r.i ) , 


ni  r*  >  1  n 


rr-.-entt 


lonq 


biUfr-;  in 
ith 


ELLIOTT,  CAViO 


rot? 


ha’.o.  aijeli  (  'rprjtajjjf.'.  ;,  ,  l  t-.irun;.  n 

'  anatlun  <  nrifiii-..  i  .ana'liaii  '  'jn  i  :t. 

iUal'aj't)  '  pttpll  pij'l  r"|l  liijiMjrr  rl-  o 
panel:;  fif  fpillrrr:.  In  the*  prilrltrs  (.1  11 
mnp  '  ll"  U  ..  l>i|t  mi  .')i'|r)l’.  .i  • 
pi\ri)  ).r.;n  I  "lin  i  th;il  tin.  .'• 
tlin.o  I  nlpp-M'in  in'll  ‘I 

fUbDUfi'l  Hftit  l!n  pa’  tin  111 

rroni  thn  I  I|);  i'  nf  tin  i  rjl 
191s  thf.  linnlf  value  nf  Itnn 
rniiininll  lip  I-  ill'lr.’i  nl  iimn 
a  ..liai'o,  .111  nil  i-  nf  t  -9 .  i 

li)ir>  fi  'im  #111.;  In  .fill  .'I  ■■  III.  1 

.i'll:  (;,ma''llilP  •  miv  Piii  i-i;  fi-nin  It  I  I  .‘i  I'l  ■ 
n  "liiuc.  ;i  -a:?!  of  atnl  \\;;fin  t,  i  ,■■ 

ifinti)  .t 1 1 7  In  itCl'l  a  .i;i-,ain  n  f;ii|i  n 
j  rilP  iP  V  p'n|iiin  II I  nf  I  In'  intinii  .inii. 
rliiripc  111'’  I'. I  '  Inin  vf,ii'.  iiri.  m  :  n  '■ 
'I'ry  ri'iiuirk.'iiiln  'hii';)i:ii,  i  in  v  .i  i  '■■  ' 

tia'lian  <-n[pp,i|in  ,  Irav'n'.:  mil!,:n_  r"'! 
•n  lake  aflvanta;:i  ni  'in  i  \'i  iii  nna  i  n).: 
IliiniliOr-  nffpiril  In  tiicrraP.'  inilpiit  ain'  n 
'  inpr~  ’riioii  in'ioavnii'  :n  iin  in  -,  -ii  i 
IwPli  fintii'i'lv  :;i|i'i'(  ..  fill  fli  |n  .  i  In  I  ■ 
a_-p  nf  la'ioiii'.  atpl  lln>  innl  iii|,’!  ;nl'..iiii 
iiiaim  rar  l  ii  nti  :i  i  n'- 1 

hiv iilnids  [ncnifi'iil. 

Tlip  |irnf;ri  ;  nia  in  iliir  nf;  i!'  pa:  '  U 
voar.',  tiy  thr  vannu''.  I'nnipaini  •  la.  m 
'  I'haiTfl  to  a  trrv  '  ii "  a  aiu  :a !  i  ■;inn' 
.sliari’holflfr''.  v.  bn  liati  i'rnirii''!  in  iiii'i  i 

f  fl  fliviiiPiul  paynii'iiis  nn  ;i|(  ji  i u \  r 1 m,  ;; 
TliP  rcKiilar  <in  i(lt  ii<l  np  I  ininiiiirin  'I'l 
tioninion  sln-k  is  now  k  p.' ,  pi  r  ai'u.. 
rnmparpfl  with  li  p.i’.  In  I'M  i,  arni  V  p." 
I!M7.  Thr  '•(iinninn  ‘•.infk  nf  <  aimrliaii  ' 
ions  was  filai  cfl  nii  a  •;  p.''.  pm'  aiiii'ini 
fill  tlir  (|iiarlf-r  hrmnnin^.  .lair'ai". 
I'nniriai'i'il  'Vith  i  iin  prnwnu.-.  ra!i  nf  1 
and  faiiadian  (  on oripv.s  in  ili"  I'ii  ’  -m 
of  .flini'.  liMk.  place!  Ilic  :ilnck  no  a  .'.  t 
basis  coniparcd  with  ihc  iiv< ’.  nu  (!■  i 
billion  of  t  fi.c  pc''  anniini.  Iiiii':ti?  ■ 
fiscal  >car  ciuIiuk  .func  .7'i.  r'l:i.  t'ana 
•  'otlon  Slock  wa;  filficrd  np  .1  .'i  p.i'.  p 
anniiiii  liasl.'i. 

That  tlirsr  companies  ai'c  in  a  nn.-i'ini' 
maintain  tlic  prc-int  raip'  of  rii.-.i  i  ilnp  . 
1o  sharrholdcr.s.  and  inccra.'i  li.i  n.  i.'  • 
cossa'i'''.  is  manifest  fi  oni  a  rev  n, 

fiiiancia!  no.siinin  and  (ai'ninss  of  ::i"  ■" 
coninann''!. 

Dnniinioii  I’pvtilc’s  Ib'cird. 


AdroTii'e;.  /'  i-n-l'ii,  :  | 
f  CtEIT’ri'l  ■'I'eni  I^p  q’l  |  U, 

N'en'fe.ir e  sn.y  oal  Im  I 
'1  Jin  t  t.' 
f  nnpil.a  I  Ife  lliiilillitr,  t'.'i 
f’erri.  .t  i  ’■  I  ■  .  I .. 

ArfelpS.  ■  I  .  ‘h  m  , 

I.CL'is  r  I  re.’i  ,(  ■ 


K»  flic  tefi  nafnir-  oi  tliiii 
Sjini-li  PS  ivi  fiinw  .CM  -.'ill  Cl  V 
sense,  iinlil  icnr  lb  el  i  i  mi 
sri|i|(iitlv  111-  mil  .cniiniir  |n 


VTc  rpiicf  flrffr-p  In  fbaf  teirnid.  In 
rn  .ev  tiMI  snti  laeUcn  In  it  I 
Cl  d  In  enr  c  ire,  nci  'vili  w  i  ,  i 


t  an.'pli.an  fiiMcns'  Improrcmcnf, 


•'’ip  mop. 


vntir 


]  ,li'  irlepr)  nTJlOUll'e'l 
mil  pa  red  "ith  -t  'f. ’  t  1 
ieiU;.  aii'l  tl'''.'!;,-  in 
ll'  a-nl  in-:"  .IJipbc.  nf 
r  i 111  nf  lb e  la  f  •  sr a  I 

-.71.  I"t.  1  ninpavr  i|  tv  itb 

1 .1  t'l,:;;.’  I  i n  i  'M  a.  a nd 

I  I'..  I  \t  es  ;  nf  '  ijrrenl 
■'aliihln  I  11  I'lll 
'  I  ,  I  nni  pari  i|  v  P  h 


mnn 


VO  I  r(  I  01  on  tor  %  o. 

i'.;vi<|e|nl  nf  two  per  l  eiil,  (7^1- i  nti  'lie 
I  nniiiieni  .ttio'  k  of  the  fjDM  I.Mf  i.\  I  fiX  ril.l, 
'  OMl’.\.\V.  l.fMiTf.n,  has  been  dci  larcd  fni 
bni|iiaiiri  f  ndlni;  .'IbTH  HliPl  l',\tnT7R.  Ihjs. 
p.'ivnbli'  October  li  t.  fo  Rliarcboldt  r.s  of  cci 

nr  i  s!:rTi;Mii!;t;  i  t  i  n.  nit. 
i;.v  order  of  f)ic  Hoard 

■I.AS  H  w  i:hh. 

.Sccrcl.a  rv  -  I'rcasui'f  i . 
■Moritroal.  Ob  Scptctnlicr,  nit. 


Re  »-{;  Hi  O 

?r«  •.  r>>  •nrtl  ifisi 

nr  1  1  n’r-mq’ ■.»  1  ad 
rD*»n».  I  a'-  nn  J  ’IVnl-  -A 

Rerrr*  Tp**’*'  I  •  -i  jT' 

HANBURY  A.  rniDr.rN 

;»  •  f>Ri  stsifrsn 


'\?nnf*r,sl  \'lto;'|n»l'j)'c  ^S':;n^'!'^l|^!r^ 

Niiioinoi’iif'  \53Tij!i<>a 
fntitinij  !  inn  ii(  America 
•  ('.(iilc  ij.tltcrir'  fo-  '• 

f  .oofirf  ,ir  ’l  irn  -nil  (  o..  .'-  n 


MONT 


MILTCN  HER5fcY  CO.,  Liniiicd 

Montrral,  W  'lmrppo,  York 

Industrial  (  Itcnii.sl.s  Minina  i.iicinrcrs 
Liil  izalicii  nl  V*  ,i  tr  i'rneliiiiJ 
b4  :il.  A'Uoiiio  .‘blrci't 

Monfreal  .Main  t7l,S 


<M  K  FLA  NT  !s  \T  s.jj  tM  i;rN  Sit 
(M  r?  r*M(»\r  1-1  M  \I\  ■,7(1. 


ana 


Min  ri' 


IjriFTIO. 

\on(  i;  OF  invioiivo. 


A  dividend  of  one  and  fhreo-f|uartcr  per 
cent.  fn4''ei  on  ilip  Hrcfcired  idinck  of  the 
iKtMIMO.N  TliX  ITI.i;  (  O.Mf’A.NY,  I.IMIT- 
lili.  Iia.s  born  declared  for  the  qilarliM'  end 

iiiK  :;mh  ?i;r>Ti;.\iHi;u,  I'ln,  payable  octo- 

HliK  b'lTH.  to  shareholders  of  record  SI-iH- 
TKMHKR  tmh.  1'MK. 

Hv  order  of  the  Hoard. 

.lA.-J.  H.  t\r':nH. 

.Sec  ret  a  l  y-Trea.siirer. 
Montreal,  ith  .Sepfemher,  IhlS. 


CONSUI/riNf;  E.NfJTNKEft 


I  nti  1 1  0. 


II  I'M  a.  The  r\ 
Cl  I'lri'i'ni  liabili- 
’•tp  1.777.  1  ninpar'd 


'll  i!  ,';ssc’-.  Ib'v  elopnieiif. 

I  I  .non  toi  Mn  veni  epdip;  I'lpe 
•I'M'il  7J  !>  1  nil  il‘  laplal  slll'k 
'  ' 'impari  ll  w'tn  ".7,  n.".  'ii 

Ic'iaipi'  available  for  di'idriids 
['.I'nie.pi  of  ai)  charcf'B  at  the  cn'l 
a.'T  v.o  .s.ft:,  1,,^,  i-o-nnared  with 
rM7,  .■''tl.7.'.l  in  t'Mfl.  and  .t.i*. 

I  I'll.  )irnf;t  a'l'i  lose  sijt 

II  <  'i  In  t  )7  at  i  Im  end  of 

.:  J  itt  l''!7;  n 

sj  e;  :'sn  in  I'M  I  The  i'\cp!ih  of 
-..f's  over  eiirient  lialiil'ti's  in 
Hill. "1.1,  i'nm|i.v i'.' wit;i 


Consulting  En^inssr 

IS  Ro^  AI.  IN  ;  ii  •'■.<  .  :  i  )  ;>iM. 

Tel.  M.  S240  r.^0^,■Tf;EAJ, 


TIio  Londonderry  Iron  A 
Mining  Company, 
Limited, 

1\  I.mriu ATION. 


Manijfnrttirprs'  Kopord:  If  i.s  ‘^bn  rinty  nf  r-rewv 

ee,,c|  .'on.s  .inirr  'A  ilo  ifiM'  fn.c  (imfinytie  (ir  I”  iMlI)  fac- 

u.-e.  tn eoo.i'vir’  foi-  cniil  r.ivi  h-tve  i'  fic-bv- 
'■ '•■''fi  lUSt  a.k  nrompbiv  a..^  tho  t’o.’Al  niino.s  ••’T.n  pi'n- 
diH'p  if  fijid  the  r.-iiirririf!:-  iTineile  if,.  Jt  ir.  rnfirolv 
posPihio  fhnt  fl'orn  may  Im  ;•  rvivn  ,ari|fo  tran.s- 

rort.fition  oonditinn  n'^xf  wintor  i.ban  wo  |ia\o  b.id 
th:s  wanlcr.  Tn  .venvo  oxfonf  that  viil  '•loivorid 
upon  vvmthor.  cii'i  ;f  i.s  cr-iTain  that  tno  railroadri 
and  the  ':oa!  iHir.c.k  will  next  witpnr  f>o  cro-A-rioei 
to  thf  Ttmest  limit  of  thoir  rapifity.  bb  tyiy  ton 
of  coal  wliieh  is  now  storoi'i  in  dwo’iing-y  op 

factoi'ici-k  v.-i!’!  tn  t’na*  nytt',;  [i;.  .v-an  tho  p:'o,.7.iir9 

iiji'in  nines  jutI  railroad?  next  v  'ntor. 

Century  Coal  &  Coke  Company 

olfl  Dominion  Express  r>ui!f.linj; 

Telephone  Main  TdOO.  Montreal, 


I  MT  th''  rr'ir'if'Ti Inrry  find  plant  nf  tTi<»  ahnve 
I  ‘V.mprtny  hI  Izotidonderry.  Sfdiia,  i.** 

j  ii'iu  iDr  salt'.  aii'I  roi  tl<^.s  lnior»-'Stori  in- 

!'•  r-xunun''  ih^'  inatf-rial  and  .suUnvt  nf 
ff  t  s  i‘»  Tinde  I  >i^nrri  on  r*r  th<' 

*  Ml’  Sopl<^*n)i>^r,  rU'i.  f"!'  Ihe  u  hnU-  nr  i’t»T  any 
;|tf»?'tiMn  «»!’  ►'laid  plani.  which  t-nmprj.s' .-s  f-n 
hojle-rf>,  fftmprf'SAMrs,  punip."^.  anti  all 
Ithn  iiiiniFroua  atroHSMrU's  of  a  laip»  Irori- 
lsii5»d»lns  and  Si»*m|  m fxUKdns  industry. 

;  Invrntorl#'s  may  h**  soon  at  th<'  Ctimpany’s 
’  offc  o,  at  l>ond»fn'krr>-.  or  at  our  Offjro. 

'  n'dh«  SrT<‘'M.  IliiliCax.  N'.S 
‘  'I'iif  hiWf.si  MI'  any  v<*ndor  not. 

I  a*'*  t 

I  Till-:  KA.'THRN'  TUr.«tT  COMI'.VN'V, 

I  Anlh'iny  .T.  .MeMilinii. 

!  .lolnt  Receivers 

I  Tl.sllfnv,  N'-.-S.,  .«crt.  P.  lOlk. 


‘‘Kninrcss  cf  T,i!il<i  Wiitcrs” 

In  orilcrliis,  PJiOM:  .M.MN  (i.s'.M 

RADNOR  V.  ATIiR  ( OMI’ANY.  Limited 

40'.*  Slcl.lll  liMii..  910X11(1.41, 


’.  ptirc.'iiilimi  in  .SlneKs. 

r,  .’Mlie  iiH.v  iidvatierfl  frem  the 
pi  n  i  .- f  e,.:i alil ished  i:t  t!ie 

7.  In  ■  rreo!i!  price  ,sr  ‘ct  dur- 
I f  nf  iiictit!;:  (  anadian  <  orioti’ 
it-  liwlm.-t  pi'll'"  at  7''i,  (  an  ' 

-it  fi'i'ii  i:;  tn  I'l  .and  Waba-, 


For  the  yeai  endina  Marcli  hi 
tpinton  Textile  earni  'l  71.''  p.' .  o 
mon  stock,  compared  wuli  7  7  p 
The  Italanee  av.'iilalde  f'c  ti 
Slock  after  the  pavmrnf  of  .i'l  f 
the  preferred  divi'li  iid.  was  ■ 

pared  with  .*770/,, is  in  I'M  7 :  :i  li't.d  mi  'im  .M.miirca.  ,'tock  Kxchan-r  l-ist 

I'Mfi.  and  .r'f!7..Tf7  in  If!.'.  '!li'  mi,,  c 'o  .laiin.'i  to  .'.t.  its  ‘'es'  priec. 

ROOK  III  <  AN'HMN  TI  XTlIi:  (OMMO.V  STOI  RS 

.\intif-,  m  I  >"11  •  ill  '  ,'ti  Y,‘,'|fi;i,,sn 

'liAti'''  I  "Ml. II  f  '.nV'Ii'r-  I  nlt'.ii 

l'']7  M'ls  I'.MS  I'MS 


Offices  Throiieljoiii 

OFFK  I  S  I 

ralgarr.  4II.'«. 

telinnnlnii,  Alta. 

nslifai.  N.s. 

I.oriilon.  On t . 

Oll.ivr.l,  Out. 

M.  Jehn,  N  il. 

Brputsllen  jratneri  lij- 
roiivelenllnio  :ii: 

«Jt  O  M  N  A  . 

siiperinlenil.vnf  - 


•ll"  Civili/..'"!  Werl'l 

IN  (  4\M)4 

Viineiniver,  n.C. 
It.inilli'iii,  Out. 
■»lnnl  re.vl,  ,pi  •. 
({Ill  li.  r,  «pl". 
icr.'ll  l>.  Onl. 

It  InnliM-;.,  Al.iii. 

r  t'liii:  ye.irs  of  vhcifni., 
1(1  ‘  iieee.vtnl  ivnrk. 

K  U  t.  T  O  N 

-  VtON  11(1  \» 


niviDFMt  NOTirr. 

.Noneo  l.s  iiereby  «iven  that  tho  following 
diiidcnd.s  have  hern  declared  this  day  f'>r 
llie  ipiarter  ending  (.letobei  i’Jsf,  IfMS.  On'' 
anil  one-'.ialf  per  leat.  il'a'^'ri  on  the  f’ro- 
fericd  Stork  payalde  on  tlie  l.si  dav  of  No- 
veinlier  to  shareholders  of  record  of  l!ie 
71r,f  day  of  Oeto!ier,  1918.  and  One  and  one- 
lia'f  per  rent.  fOkT-i  on  the  f'ommon  Stock 
payalile  on  the  i."irh  day  of  November  to 
sbn r'  lioldera  of  reeord  of  tbe  nth  day  n.f 
November.  191  k. 

Hv  Order  of  iJie  Hoard, 

C.  H  RORIXSON. 

Seeretary-Tr.insnrer 

NTonSreal.  Sept  Ik  1 9 1  H 


Hroperi  V  ^'ainnt ion 


THE  C.ANADiA?( 
CROCKER-WHfEltR  CO 
LIMITEO 

PiMI'F  Ml  N(H  II  !  . 


The  Poito  Rico  Railways 
Comjidnv  Umitort 


.S'lrol'i.s  for  <  'onimnn 
(  orpmon  Stork  is.s'ie 
Hook  X'alnp  per  Sliai' 
I  ods  V  r  Nlai'kei  i’l  •'■ 


21amsnn,  Tl^rlrk  ^  Ca 

I  CHAnTKlflFD  ACCOUNTANTS  ! 

K  Conipp***#'"  III »  ot.  J  i/iiS*  *1  Mfd 

I  pared  /*»»•  r<’‘  MXTw<r»n*Hoii  «»r  | 


Thr  !or..  mT  TI-i  •  ' 

1  .4 

*  tfl^  .ind  r  <  >  ■ 

dt\  ’f]oTUi  MM  ?lir  i’;--  iV'  ;  ,  (f  , 
pan.'  thr  tb’rp 

hrr  !Pm  h .  t  **  1  a.  1  o  h ,}  i  ♦  Lim 
Jrritrmhpr  J'Uh.  \- 

Om  <•  q  nd  Th  i  ro  * )  p  •  r 
nn  thr  «  fMnn’.jn  ^  <,i 


MT)V^  vwn^i-.  ro'Op 


(  ‘fittm* 

P)U 


Pi  V  *•  a  Im'’* 


ABITIBI  POWER  &  PAPER  CO 

1  inrill*. 

niVfDENf}  NOTICE 


CANADA  CEMEfff  nO?^PANY 


'>Tt  4^''' 

fiOO 


1  ‘I  I  n  to  i.h'^  rrlnjit .] 


I  l  M  n 


Tb* 

1  T'lO  noo  •oAfh 

'117  iiirlu: 

'I'l.  J  1  , 


Snrpl'is  for  (.'nninioii 
(  ''iniltl'in  St'"'k  fe.-.ll.e 
Hi ">k  '.  ii  Ine  111' r  Si'M i 
1 11"  le.T  ve  I 't  i  7  n  vr  t  I ' 


nnii  ii'vv 


•vvMi  •'  Ir-  beiebr  ch  "n  ’•h.vt  .v  n'.!9itrrl" 
'llvldeii'l  Ilf  one  aii'l  Ihro"  'liiarlerii  1  1  tj '  .  I 
per  I  ciit,  haa  licen  dci  lai  'Nl  on  tli"  I'rrferrcd 
:;tiic  k  of  the  \b|i|b|  fower  A  I’.iper  '  ont- 
pcinv,  f,lm!te‘l,  pa' able  Tne-dav,  iho  firsi 
,|nv  nf  Oi'l'ilirr,  |9lk  I(i  i'.liii  I'clnilcloi  a  nf  roe. 
Ill'll  at  the  c|iv;.'~  nf  bn '.llie  '  I 'rlil.T  ,  Ilepti'iit 
I'ci  il'itb,  191, k. 


OPTHN  \irv  sil  Mil  M<>1  HI  RN, 
HU  IHI  Mi  Nil.  HI. 

.N'OTH'Ti:  Ml  b  I  Ii  I  1  .MI  '.  ih.T  .' 

dend  of  tt^'"  f<i|  tip-  ibi'r  tniuii.b  ■  < 
September  iii'ib.  1  '.I''.  V"  in;;  I't  th"  i 
fHT-  pel  ani'iini  nn  Mn.  p.iid  up  tin 
S'oek  of  tli;~  1  iniipa'iv  t.'i  lii  .  n  il' i 
and  tb.af  'be  .  nil"  will  im  p.iiil  on  Ml 
day  of  Oetnlirr  til  M.  tnindniMV  .•'.l-.;ii 
era  of  rerKicil  at  Mi-  .  b,  "  nf  bn.  up 
lefnber  .^fth.  ]9I8. 

If.  Y.  nr)iu  I- 


CAN  AD  \'7n  I  kadi:  \  t  I  i;i 


MONlREAl  TRAMWAYS 

CnMPANY 


'Lntn!  I  rode  for  I  irsi  I  lie  'fmilhs  m  (  pr' 
rent  Lisciil  M'lir  Mioiil  k.N  I  ,('i"!,0'l?i 
liehinii  11  \  ciir  ';r". 

The  total  trade  of  (  .inad  i  t<"  "  "  inet 

five  months  of  the-  ciirren*  fi.*'  al  V'-.n'  rl'o'.' 
a  decrease  of  ne.arlv  ‘?7VI  '>"ii"i"i  imnii.nr' 
wttli  the  enri  cfipniidiiir.  p"i  in-l  ni'  i'M',.  .i" 
I'ordluK  tn  lb"  tpnnl|il>  ninl.'  ■'  ■m  ii' 
sued  by  lb"  1 'u'-tniir'  I ‘epa  I'l  Mi'-iii  .i*  Mii.i.'  i 
Tho  pialemeiit  sipivv,  tb.ai  Mp  'i.iii.,  nf  i:," 

finnitnion  fm'  tlie  fi  I  "  nciiiMi.'  eii'iii,.  \’i!'i  . 
"1.  totalled  «xTr.  I7>  '.‘M:  l•.:m..l"l^  ".Ml  St 
iieiiM.nk  In  n't:  -i  .iri-ir,!  -  nf  t  -n  - 


N  \  noN  \i  I.SIIKS  W  K \Kt:\!N( 


fathan?!' 


Irpt  p  ni' 


York  .Sun.  I 

In  por.  I  lip  rTorgrrunent  i 

■.  further  evvendee!  r-o  a;  I 

lu’dinn  I’.ii'ifir  and  tlie  i 

■  "ll  1 1  ntiMlg  1  bell'  a  rii  .1 
•I'K -ia'Pl.i  a(ipaiettMv  jv| 
riM.Ui  ' 111 prc'iipipn  a-  for  I 

le.v  iniore.-,tp  of  '  anada  ' 
i]i0i  ill  ihr  acTjisttion  of, 

ii'iil  .1  toiiff  S*ep  has  Pe-en  I 
"  tiioii  I  *n  e-ait  -and  =eo 

ll".'.?.'  atieiidv  Ibip.  ini- 
l'ofii:i'  1  onimitiiiij:  tbo 
M.i'  dirniiion  of  nation 
1'.  nn  deiubt  that  some 
ipori:  aettvelv  i 
•  Mnvernnient  I 
belief  that  if 
lad.s  it  wniild 
1"  i-.ixii'r  tn  l.r":i  fro’gb'  latoy  divwn  than  if' 
ibe  vo.ni-  wore  m  private  hands.  The  rapid- | 

'tv  wi'li  wliirlv  tile  1  nilc.M  States  frOreen”  j 
neiil  P'lf  U]1  lb"  rater,  uiion  takinc  o' er  the  | 
r.'iMw.-'.  ■  I  I'leil  vonie  of  Mio  entbn.siaem  for  , 
ii.'ii  ml'.' I  i.'.'it  inn  boMi  'n  tbe  1  nited  ..xtatep  apr) 

<  I'mi'l'.  \nil  the  effp.-i  vva.s  no'  lessened 
V  Ip  n  Mie  ' '.anadian  Government  followctl 
the  ,\mrr;r,tn  rx.ample.  Then  alt  people  of; 
intelligenep  are  creatly  impressed  with  thej 
effi.-ienev  of  Mie  manarenicnt  of  the  <'an-j 
aili.'tii  r,x.  ifi"  ill  peace  and  war:  and  they] 
ilmik  it  woiild  be  folly  to  hand  that  grca'  ■ 
.i,x‘eiii  (i\er  In  the  Government.  Tt  is  quite* 
wiMiiii  ihe  po-..sibiliti(\s  that  develnpment.s  i 
of  the  next  year  nr  ivvn  will  he  such  as  lo 
c.ii!,-.:'  a  dernl.'it  change  of  piitdi"  '.e-ntimcni  I 
.TV  reg  irds  the  'nenefos  of  railway  national- I 


Hr  t'ldet  of  the  Hnard, 


MONTREAL  TRAMWAYS  CO 


iniiri-t  (\y  HIRTMIRf  *^T0CE; 


'V.  H  GMII'H, 
T  reainii 


Montreal,  fep'roi’iei  '"Ml.  I.vis, 


NOT  It  I 


AN  N  I  AI  HI  M  i;  M  ttt  I  I  I  M 


.\2iiiu2] 

c  r  3  1  d  p  ATan  » d'  r  1 1  T  .a  'ait*  3  • 

A*  ill  ha  b<^1r)  at  *V-  t  .YIMTN  J'T-  -  IIT» 
Hatiw.i*  I  h;^  MU’f'f.- .  '  'i  .•  *  :• 

T'^rlAr  iii'In-  ix  no-.ti  -.n 

:7tb  da:-  Srp^rrih'  r.  r-1' 

Tb®  transTri' 

tb"  Tth  df»'  ''f  ■  *0  T'  ' 

tnriibr  -  .  Sot  h  d;^;'  -  IT''  J  •  v 
T''  prdT  f't  fh^  LTm.-i)<j. 

FATKi'  K  riTT^rr 


BECOME  A  RF.GUEAR  READER 


'I'he  a«l'l"are  Is  tsier-tv  d'i"  'll  Ml"  f.ltl'Iig 
off  111  oxilnl'l.s,  wtlli'h  'I'l  '."11  In'. lib  I 
tir,1,Sir,.m  t,  ag.ainsi  'hn  n,  miT 

Impnrtr.  deereasivl  .xbu.'ik'i  17'.  m  'l"-  i.ve 
■  iin-inlb  periint  llie  Inl.ai  fm  1917  i"  lb:'  -x  1 .  i.- 
11.91  .k.'.'l,  and  for  llie  luei.ciit  vear  .7  1 1 .1  I'lii 
791  I'miie.vii"  a i; rii'iil Ill ra  I  iirmi""!  ■,  c. 
purled  show  .'i  deereare  nf  '-1.'7  179. 'M,'  'v  Ip  11 
(ompared  with  last  ve.ar  TIp  in:,ii  v.iPi" 
of  doniesifie  ognciiltliral  jnndii"'  e'.port'vi 
diiitng  the  five-month  pevind  la  *  ve.-irw.a’. 
#799. 997.02.'!.  while  this  veai  it  w  .as  unlv 
X  I  I  7,7M  .x.O  til  Ibime-tie  nia  ti  11  f.pt  u '  I'd  .art! 

(  los  tn  the  value  of  .'197.171.".  ,'  wi  re  I'V 
(loi'ted  fiom  Ganada  during  'he  firxt  five 
months  of  the  fis'c.al  tear,  which  w  1  .iun 
$97,207,484  lei.ss  than  last  year’:'  total,  whieti 
was  $789.71 6. ri.9li  Kxrorf.v  of  fni"^*  prod 
nets  show  an  inerease  of  ,appi  oxini.mel  v 
$1  1.0(10.000  over  hart  ve.ar  .and  of  up.iier.al;' 
about  .$4,000,000 

Dutiable  goods  to  the  valii"  nf  '77  '.i'iI7.' 
488  were  imported  imo  f.auada  dui'ng  tb  ■ 
five-monlb  period,  and  fic'  ond-  m  ibei 
value  of  .'1 8:1. 1.90. L’.al  Dlltv  loMeiled  in; 
the  former  class  of  gnod.s  tin,;  year  auioiint 


I(  <»h!v  iliiei;  •Inll  ii's  :i  vr;((  fni  rfp,|il,ii  vvrrKI.v  driivri'v  («» 

a  C'a!iii»Iia!t  inffito:  m, 

Flert"4?  Till  in  itntl  cut  ohI  (hr;  ftviipiin  and  fiuvv.nid  It  toi— ■ 


it:4linn 


p  ^  rr:  r*  V.  p»t  tivt 

.•;r<  •  .1  vv  'T'r«-3( 


THE  I  r\  v\<  IM.  ilMCS  I’rm.lSHJM'  to,,  LIMITED, 
I’.  M,  I'.ox  (4,0,  MHii(ir;)l. 


August  C'th.  Mis 


Tlifi  Rinrson  Pulp  &  Paper 
Company,  limited 


Endoffd  find . 

for  vh'eli  'xpiid  Tlir  I'jn.in 


i  'finire  f«»r 


months  fo 


NAME 


roi  K  Hiv  IDT  \[t  \ 


NOTICE  is  hereby  given  'ha'  a 
of  one  and  thr€e-qua.rter=  I’ereent 
I'.a.a  been  declared  on  ilm  t  omti  n" 

this  t'onipany  for  th''  qu,a'"rr  eipi 
"'tib.  pa.vab'e  Octnlier  I'M’',  to  .  l;.i 
of  record  titeni.  7‘itli.  I9is. 

Hy  Order  of  th"  Hoed. 

.TAVif  IXTI  -O', 


ADDRES.S 


■  I-  nei'  annum  I 
I  I  'nninanv  b.j 
mbei  'mil  !9i; 


glBSCrtll-'t  H'NSl  III  I  .■llinili 
Igx.  11  jeeri  “x.  tn-  six 

Make  all  ('hopAiH.';,  Di-jifl 


n  rcfirj  *|  7.N  for  mix  rtiAntliw  In  firenf  Britain. 
<tD'h.  Il*  I  .  s,  n  yriirt  >2.00  for  alx  nionlha. 

niui  MoiiH.v  Oi'ilpr.s  pa.valde  to  tlir  Company. 


r  R  wdittlt. 

;;"m-"tari  -Treaiiir^r 

■er  I  'lb.  191  x. 


